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Message from the Chairman of PWA
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(Mr. Chatchai Phromlert)
Chairman of the Board of Directors,
Provincial Waterworks Authority
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Provincial Waterworks Authority (PWA) is a state
enterprise under the Ministry of Interior with a mission
to provide raw water sources, produce, deliver and
distribute water supply throughout the country
(except Bangkok, Nonthaburi and Samut Prakan)
under the vision “Customers are delighted with
water quality and excellent service.” and the values
“Focus-Confidence-For People” aiming to develop
water supply quality and serve water users to have clean,
safe, standardized water for adequate consumption.
In 2020, PWA responds to the government's policy in
fighting against droughts and flood crisis and dealing
with the COVID-19 pandemic situation with full capacity
and integration from government and private sectors to
increase service efficiency for water users. This leads
to the water resource management for maximum
benefits and readiness for doing social contribution
activities consistently.

In addition, PWA continues its operation with
transparency and benefit of water users as a top
priority by developing basic utilities relating to water
supply according to international standards and
accelerating the improvement of the water supply
system to support economic and community growth
with more efficient non-revenue water management.
PWA always prepares an action plan for drought and
flood prevention and solution together with situation
assessment, accelerates developing raw water sources
in collaboration with other government agencies
as well as prepares for readiness on the water supply
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infrastructure as to support the Special Development
Zone Expansion. In 2020, PWA received several
awards of certification as a Government Easy Contact
Center (GECQ), which proved an attempt of PWA
to enhance service level, facilitate water users in a
timely manner, and be easy to access with standard
consistency. An outstanding example was the PWA’s
Chiang Mai Branch which was certified as a GECC at
the "excellent" level or gold medal. Such proudly
awards from the outside organization can guarantee
success and truly reflect PWA’s commitment and
determination towards customer service excellence.

In order to ensure a balanced and sustainable
operation, PWA places important on public sanitation by
applying principles of good governance in administration,
customer service strategies and confidence building in
water supply quality with digital technology development
and service innovation to make PWA as an organization
that builds confidence on the public and stakeholders
of all sectors. PWA also promotes good governance on
work performance to get along well with communities
and societies that helps develop synergy for sustainable
growth.

| would like to thank the Board of Directors,
Sub-committees, working groups, all departments and
related parties as well as the management, staff and
personnel of PWA, all of you put your best effort in
working together for the benefit of water users. Lastly,
I would like to thank all water users nationwide for
kind supporting.

Provincial Waterworks Authority Annual Report 2020
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Message from the Governor of
the Provincial Waterworks Authority (PWA)
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Mr. Kritsada Sunkhamani
Deputy Governor (Technical Affairs) Acting
Governor of the Provincial Waterworks Authority
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Provincial Waterworks Authority (PWA) as
a state enterprise under the Ministry of Interior that
provides water supply service in 74 provinces nationwide,
except Bangkok, Nonthaburi and Samut Prakan has
a mission to produce, deliver and distribute water
supply in good quality sufficiently and thoroughly.
Since 1979 with over 200,000 customers, PWA currently
provides good quality of water supply service for
more than 4.7 million customers sufficiently and
thoroughly.

2020 is a challenging year for the PWA’s
operation due to the coronavirus disease epidemic
situation (COVID-19) affecting both the society and
the economy of Thailand and the world. Having
been affected by such a situation, however, PWA
is able to carry out business activities according to
Business Continuity Planning (BCP) with no impact
on the stakeholders, especially there is not any
PWA’s branch stop supplying water.

Apart from following stringent measures to
prevent the spread of COVID-19 within the organization,
PWA has implemented measures to help people
affected by the COVID-19 pandemic by promoting
five relief measures to reduce financial burden
of people, including 20% discount of water bill,
water bill installment payment (up to 6 months),
water usage guarantee refund, fee exemption, delay
of payment through agents as well as improvement
in customer service system and transaction making

via online channels.
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With the PWA's values "Focus-Confidence-
For People", PWA has outstanding achievements
including the 2020 Outstanding State Enterprise
Award by the State Enterprise Policy Office from the
results of requesting the use of water and electricity
at the same place and the Best Official Account
in Public Sector Award by LINE Thailand under the
name @pwathailand with more than 600,000 users.
Besides, PWA also received the Professionalism in
the Quality and Service Award, by which a total
of 158 branches have been certified in service
standards of the Government Easy Contact Center
(GECQ) by the Office of the Prime Minister, and the
PWA Chiang Mai Branch (Special Level), especially, was
certified in "Excellent" level, the Water is life
Standard by Department of Health in a total of 225
branches. Another PWA’s key success in 2020 is the
customer satisfaction score of 4.185, which is the
highest score in 41 years.

On behalf of PWA, we would like to thank all
stakeholders for always supporting the operation of
PWA. May we request all of you to help take measures
to prevent and control the spread of COVID-19 as
to drive the country together for further prosperity.

Provincial Waterworks Authority Annual Report 2020
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History Background

Provincial Waterworks Authority briefly called
“PWA”, is a state enterprise under the Ministry of
Interior that has been set up in accordance with the
government's policy to improve and expand water
supply business in provincial area. At the beginning,
the main agencies responsible for providing clean
water in the form of supply water for consumption
of people at that time were

1. Provincial Waterworks Division, Department
of Public Works responsible for the construction of a
water supply system and overseeing the production
and distribution of tap water in urban areas or in
communities with a population of 5,000 or more.

2. Rural Water Supply Division, Department of
Health, Ministry of Public Health responsible for the
construction of the village water supply system or
small waterworks in communities with a population
of not more than 5,000.

As the rapid growth of population, water supply
could not meet with the increasing water demand
due to a bureaucracy which caused inflexible and
inefficient water supply service. Therefore, the cabinet
had a resolution on 9 May 1978 to establish an agency
to manage water supply system in the form of a state
enterprise as proposed by the National Institute of
Development Administration (NIDA).

The government appointed a committee to
prepare the establishment of the Provincial Waterworks
Authority by establishing and enacting the Provincial
Waterworks Authority Act B.E. 2522 (1979), dated
24 February 1979 and was effective from 28 February
1979, which was the day following the date of its
publication in the Government Gazette. The business
of water supply as well as civil servants and employees
of all related units from Division of Provincial Water
Supply, Department of Public Works and Division of
Rural Water Supply and Department of Health, were
transferred to be employees of Provincial Waterworks
Authority.

Law of Establishment under the Ministry of Interior

Provincial Waterworks Authority or “PWA” was
established as a state enterprise under the
responsibility of the Ministry of interior with the
Provincial Waterworks Authority Act B.E. 2522 (1979)
to be enforced since 28 February 1979.

Provincial Waterworks Authority n Annual Report 2020
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Provincial Waterworks Authority
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Vision
Customers are
delighted with

water quality and
excellent service.

N1sno / Duties
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Provincial Waterworks Authority is a state enterprise under the Ministry
of Interior that has been set up in accordance with the government’s policy
to produce, deliver and distribute water supply across the country except
Bangkok Metropolitan area, Nonthaburi and Samut Prakan Province.

ANToU / Core Values

a wva v
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Values are behaviors that are created by people within the organization,
adhering to each other as a normal practice in that organization until it is a
corporate culture.
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Focus on Moral
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Be Confident in Quality

Ljv - Uu - IWaU2vBu / Focus - Confidence - For People
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For People Happiness
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3. Unteasnwinauselevivadadnns

1.Act according to law and
have ethics.

2. Perform duty with honesty
and transparency.

3. Protect and maintain the
organization’s benefits.

continuously.

3.Work as a team.

L UURMumNtuna Ui

1.Work in accordance with
determined procedures.

2.Have spirit of accountability
towards success.

1.sidlasuilagnen

2. asueanudseiivlalvignen
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1. Listen to Voice of
Customers.

2.Impress customers at all times.
3.To be volunteered.

4. Perform self-development

5. Share skills and be helpful to

colleagues.

Wusno / Missions
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PWA is the agency providing water supply

in accordance with the issuance of the PWA Act
B.E. 2522 (1979) in the main consideration of the
State’s benefit and people’s hygiene. PWA has
five main missions as follows:

1.

Produce, deliver and distribute water in good
quality adequately and thoroughly.

Explore and acquire raw water sources.
Supply raw water to be used in the production,
delivery and distribution of water supply.
Support business of water supply.

Proceed other businesses relating to

water supply business.

JanuUs:&avA / Objectives
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To run and promote water supply business through survey, procurement of raw water sources

for using in production, delivery and distribution of water supply in good quality, adequately and
thoroughly for the benefit of public and people’s hygiene.

Provincial Waterworks Authority Annual Report 2020
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Purposes

PWA has prepared organizational development plan to
drive the organization to be high performance organization,
which comprise of four major strategies and 11 sub-strategies
to support the operation of PWA.

Learning and Development

1. To manage and develop human resources to have competency in
accordance with the missions, and with the appropriate number of
personnel and create engagement with the organization.

2. To create learning culture that focus on customers and quality of work.

2 3. To modernize IT system and support operation and distribution procedure.

Production Distribution Water

4. To supply and manage raw water sources sufficiently. g
5. To produce and distribute enough water including to %

control water quality to reach standards.

6. To reduce non-revenue water.

7. To expand the cooperation with other organizations in
order to provide tap water service with good quality.

Customer Service

Q 8. To create customer satisfaction in both water
@ 2
- @

quality and service.

9.  To maintain environment and good relationship
with communities nearby.
N

-

Finance

10.  To control cost of operating expense.
11.  To generate income for business expansion.

Provincial Waterworks Authority Annual Report 2020
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Statements of Direction: SOD
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The Ministry of Finance coordinated with
the Ministry of Interior and relevant agencies
such as Office of the National Economic and
Social Development Board, etc. to prepare SOD
as a guideline for supervision and identifying
the issues that PWA should give priority and
expedite action.

IusuigUIgEHSUSFINHAATUNWSIU

Policy guideline for state enterprise in general

dunalnduiedougnsamansniaasegia
wazdiANaIUTEIMAUUNUFIUAITALTUUAT
UseANSNMIUNANEIINNAUA

nusulgugEnsusFIaHAaluaIasIseUUNS

Policy guideline for state ufilities

MOUANDIANNADINITTUNUTIUUAZAUETY
N5YNTEAUANNINTINVLIUTEV WY TINTINRIN
admnsunindlinuselovigaan

UiU‘UN“UEJ’]EJIﬂNﬂ’]iS vuvUseUnluiiud
ﬂumﬂamammua Useansan sudedam
waeanuvdnhaulTReme wazuIm AUy U
AUszansnn

=3

To be a mechanism in driving the country’s
economic and social strategies on the basis of
the efficient performance in accordance with the
good corporate governance’s principle.

To meet the basic needs and promote the
improvement of quality of life including develop
real estate for highest benefits.

IIUZ)UTEIU']EIE‘I']HS'U nun.
Policy guideline for PWA

To efficiently improve water supply
expansion project covering all provincial areas
as well as to provide and develop adequate raw
water sources with cost efficiency.

9
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Principles and operational approaches for SOD

||wus:9:§‘u o Short-term Plan

£

1. wandunsuenUydidedsnunasidanidesyd 1.

T dunausu
2. fnsanuvasiuuuenmiloaniusuuszanm

wmuqmmmENwmaamﬂﬂﬂwa’bﬁ‘tumsawu
YYIYAITEAUSNNT
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Uzl UavandununsHEn 4.

v '
N I

5. dnviunudaiuvaaiduliaseuaguinud
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6. asnanunseninlvuszanvuldiiegeinua

7. 15 9daiunudesfuszuulsesUinazan O

Hansenunan1iuinisungulne lunsdl

WAASU5ITUR 1.

8. WAILIFINANLNY LD

]

9. IMMUWHUAMNUITTELE1Y lagUsearuauiy
MUY

r-ﬂ/\/
Y =
”)u‘us‘s ;
Drive the separation of social and
commercial accounts to be accepted.

Consider sources of funds other than the
government contribution regarding to
sustainability for investment in water supply
expansion project.

. Expediting the preparation of master plan

for decreasing of non-revenue water in
accordance with appropriate water pressure.

Develop the technology for enhancing
the efficiency of the water supply service
and reducing the production costs.

. Prepare the procurement plan of raw water

to cover all service areas.

Create the people awareness to use every
dip of water productively.

Accelerate the preparation of water supply
protection plan and decrease the impacts
on providing the utility service in case of
natural disasters.

8. Develop the relevant businesses.

9. Prepare a long-term investment plan by

IWUS:g:819 « Long-term Plan

1. i’JZJﬁ]GWHLLN‘HEJ‘V]SFT’]?IG]iﬂWi%ﬂﬂ?iUWIUﬂWWi’JN 1.

ﬂUWLJ')EJ\ﬁUﬂ'mi'ﬁWLﬂ SR

2. udnfun1sdndaned nsA1nuguananisii
Tunmsimvesseme

3. davhununIsasuimunseuulssulussee
811 10 U LLauﬂﬁumuLLNuﬁmﬁ’uam‘ﬂsﬂﬂﬂim
druosdu Imamwumﬁmmswmw
IlenauaussnNFaanisidinvesUsz vy
Al gognwhiwarsimsBaau

coordinating with local agencies.

%

Join the preparation of water management
strategy plan with the relevant state
agencies.
Drive the establishment of national water
regsulator.

Prepare a 10-year investment plan of the
water system development and coordinate
with the state local administrative
organizations by determining the obvious
target to satisfy the people’s need of
water thoroughly and rapidly.

Provincial Waterworks Authority Annual Report 2020
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¢ Type of Business/Characteristics
of Business Transaction

Provincial Waterworks Authority briefly called
“PWA” is a state enterprise providing the basic
infrastructure of supply water. It aims to run business
and promote water supply business through exploring,
procuring raw water sources and acquiring raw water
for production, delivery and distribution of water
supply. It also runs other businesses relevant to utility
for the benefits of the state as well as health and
hygiene of people in 74 provinces (except Bangkok,
Nonthaburi and Samut Prakan). The organizational
structure of serving customers is determined into five
operational areas, 10 regional offices, 234 branches
and 347 sub-branches.

¢ Products on public service to
people

As the state enterprise with concern in the public,
PWA has shown its corporate social responsibility
(CSR) by focusing on three aspects as follows:

1. Participation in Social Development

“PWA Conserves Community Project”

aims to support Local Administrative Organization
in developing water sources of communities facing
disaster.

2. Environment Conservation

« “PWA Forest Planting Project for the
Country in honor of His Majesty King Bhumibol Adulyadej”
aims to restore raw water sources for the earth and
the water and to cultivate the spirit of people to
participate in forest conservation.

3. Caring Consumer

 “Caring Consumer Project” aims to provide
academic assistance to Local Administrative Organization
by giving knowledge and guiding standard practices
in relation to producing clean water with international
standards, which will help in creation of a good
relationship with the communities.

» “Water is Life Project” aims to promote
people confidence in water quality of PWA by
coordinating with Department of Health and Department
of Local Administration in supporting the water supply
quality of the country to pass standard criteria.
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1.5 Juristic person that the State Enterprise directly held 25%
or more of shares

Name/Type of Business/Location/Telephone and Fax/and Proportion of 25% or More Shares
of Juristic Person held by the State Enterprise.

Name Eastern Water Resources Development and Management Public
Company Limited

Type of Business Develop and manage main water pipe systems in the area of eastern
seaboard of Thailand including distribute raw water, produce and
distribute water supply.

Head Office Location East Water Building, 23-26™ floor, No. 1, Soi Vibhavadi Rangsit 5,
Vibhavadi Rangsit Road, Chompol, Chatujak, Bangkok 10900

Telephone 0 2272 1600

Fax 02272 1601-3

Proportion of shares 40.20%

Performance (2020) In 2020 overall performance, the company earned total revenue

from the sales and services of 4,204.30 million baht, decreasing by
475.78 million baht or 10.17 percent due to the decrease in raw
water distribution. The total cost of sales and services was 2,551.08
million baht, decreasing by 155.36 million baht or 5.74 percent, when
compared to the previous year. Whereas the major shareholders’
net profit was in the amount of 764.15 million baht, decreasing by
280.64 million baht or 26.86 percent.

Overall performance in 2020, the company and its subsidiaries
profit margin decreased, when compared to 2019, mainly due to
the reduction in cost of sales and service less than the decrease in
revenue from sales of raw water and supply water due to the drought
situation affecting the Company’s water supply costs. As a result, the
Company had a lower gross profit margin of 40.65% and net profit
margin of 19.09%, return on equity (ROE) and return on assets (ROA)
decreased to 7.03% and 3.47%, respectively since the Company’s net
profit decreased whereas assets and shareholders’ equity increased.

As for the liquidity at the end of 2020, the current ratio was
0.38 times and the Debt to Equity ratio increased to 1.08 times due
to the short-term loan disbursement to manage liquidity temporarily.
Long-term loan disbursement also increased to support construction
projects during the year. The affordability of the company was good
with the interest and principal coverage (DSCR) ratio of 2.56 times
increasing from 2019 due to the long-term loan due within one year
decreasing from 826.20 million baht to 548.00 million baht while the
financial cost did not change much.

Notes: Information from Management Discussion and Analysis on Performance of Eastern Water Resources Development
and Management Public Company Limited for the 2020
(http://eastw.listedcompany.com/misc/MDNA/20210225-eastw-mdna-fy2020-th.pdf)
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1.6 Financial Summary

Financial Position and Performance
Current Assets

Total Assets

Current Liabilities

Total Liabilities

Equities

Operating Profit

Earnings before Interest, Expense,
and Tax (EBIT)

EBITDA

Net Income

Financial Ratio

Net Profit Margin (%)

Operating Profit Margin (%)
Return on Assets (%)

Current Ratio (times)

Average Collection Period (days)
Debt Ratio (%)

Debt to Equity Ratio (times)

Interest Coverage Ratio (times)
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2020

12,739.25
130,722.53
10,407.31
86,816.85
43,905.68
1,666.34

3,175.41

7,746.32

1,389.85

5.07
11.59
1.06
1.22
12.00
0.66
1.98

1.78

2019

12,258.43
123,717.98
12,278.36
79,796.89
43,921.09
5,618.91

7,086.70

11,452.59

4,471.54

15.77
24.99
3.61
1.00
10.00
0.64
1.82

271

2018

6,586.97
114,205.08
9,847.81
72,191.05
42,014.03
4,414.01

5,541.18

9,944.32

3,744.60

13.87
20.52
3.28
0.67
9.00
0.63
1.72

3.08

Unit: Million Baht

Change in
2020 & 2019
bcressel) percentase

4380.82 3.92
7,004.55 5.66
(1,871.05) (15.24)
7,019.96 8.80
(15.41) (0.04)
(3,952.57) (70.34)
(3,911.29) (55.19)
(3,706.27) (32.36)
(3,081.69) (68.92)
(10.70) (67.85)
(13.40) (53.62)
(2.55) (70.64)
0.22 22.00
2.00 20.00
0.02 3.13
0.16 8.79
(0.93) (34.32)
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AMAANINTANE

- USeyeyws annUny® inaensalumivende

- USuyv anvLAsugANansgsne unninede
g3navnding

- nangns Wuveswesizlilignassirglivaensie
AUEITNIMNIBUAZNTAAIL WanTal
WIMNESY

- M&NgNT 1MTFILTIBIMNINTRY atudl 15
WInedegsnatuding

- MANgRs N3INVINIUNTEUARUER an1IvTNTnY
Tunsgayudiug

Uszaun1salnineu
- §938531713 (11553)

uNgUNSLANG av3va:no
SOVWIINIS (USKOS)
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Deputy Governor (Administration)
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Deputy Governor (Operation 1)
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Mr. Eakachai Attakanna
Deputy Governor (Operation 3)
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Mr. Bunyok Kong-git

Deputy Governor (Operation 5)
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WB2uW3INNS (EUNKWIINS)

Mr. Nithit Thongs-ard

Assistant Governor (Office of Governor)

unganAu usuau
WE2uW3INS (EndoansavAnsiia:gnAEUWUS)
Mr. Suthat Nutpan

Assistant Governor (Office of Corporate
Communications and Customer Service)
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Mr. Serm Huekkhuntod
Assistant Governor (Information Technology)
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Mr. Wirote Baikaew
Assistant Governor (Office of the Auditors)

UNgauFing 30ona
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Mr. Somsak Winitkul
Assistant Governor (Plan Strategy)
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Mrs. Worajan Daychasasawat
Assistant Governor (Finance)
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Mr. Sarawut Aiamsongkram
Assistant Governor (Technical Affairs)
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WE2HWIINNS (USKIST)

Mrs. Sumalee Khunkhlonanusorn
Assistant Governor (Administration1)
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Mr. Surachai Lebsingha

Assistant Governor (Administration 2)
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Mr. Wittaya Samsuwan JLT. Prajak lJitrepit

Director Regional Office 1 Director Regional Office 2
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Mr. Thanit Thanaseneewat Mr. Pratip Kusulwattana

Director Regional Office 3 Director Regional Office 4
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Mr. Sarid Asaneejarugjit
Director Regional Office 5
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WouduNIsMsUs:UdunioniAia 7

Mr. Prakob Pittayaporn
Director Regional Office 7

UNYINSWOA AUNS
WorusuNsnIsUs:UndouniniAiwa 6

Mr. Chakrapong Kamchan
Director Regional Office 6

U8ds:ANA 108350S
WoudyNIsNIsUs:UNEdunoniAia 8

Mr. Jeerasak Ngeyvijit
Director Regional Office 8
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3.1 nuna:lnsvasortioRuvoL nun.

P38 AUV

2563 2562 2561
PEETCH 2,204.44 2,204.44 2,204.44
JuUsTINIgANLU 30,919.65  30,919.65  30,919.65
ls () azaudslilidnass 11,455.00  11,475.44  9,200.70
asrdszneuduludnveadives (673.41) (678.44) (310.76)

FIUNY 43,905.68  43,921.09  42,014.03

3.2 KaIvur) yov nun.
VY : AUV
2563 2562 2561

FudBuszozen-ananiunsiuiiiifmundissnelu 1 9 924.82  2,429.89 349.00
Ruf8uszezend-a1nandun1stu 696.89 100.00 452.05
RufBuszezen-MustininisuszUrdiuginig 1,440.00  1,850.00  2,850.00
il muadisznely 1Y
RufBuszezen-tustininisuszUrdiuginig 12,470.00  10,810.00  10,610.00

ﬂwﬁﬁuﬁ' 15,531.71 15,189.89 14,261.05

Y

3.3 NISIYIBULNEVST
e AUUm
2563 2562 2561
N13318RuNAST 1,410.29 2,196.80 2,300.00
FRUnd ey 1,410.29  2,196.80  2,300.00
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Capital and Structure of PWA’'s Shareholders

(Unit: Million Baht)

2020 2019 2018
Capital 2,204.44 2,204.44 2,204.44
Contribution from the Government 30,919.65 30,919.65 30,919.65
Unappropriated Retained Earnings (Losses) 11,455.00 11,475.44 9,200.70
Other Components of Owner’s Equity (673.41) (678.44) (310.76)
Total Equity 43,905.68  43,921.09 42,014.03

3.2 PWA's Loans
(Unit: Million Baht)
2020 2019 2018

Current Portion of Long-term Loans from Financial 924.82 2,429.89 349.00
Institutions Due within One Year
Long-term Loans from Financial Institutions 696.89 100.00 452.05
Current Portion of Long-term Loans-PWA’s Bond 1,440.00 1,850.00 2,850.00
Due within One Year
Long-term Loans-PWA’s Bond 12,470.00 10,810.00 10,610.00

Total Loans 15,531.71 15,189.89 14,261.05

3.3 Remittance Payment
(Unit: Million Baht)
2020 2019 2018
Remittance Payment 1,410.29 2,196.80 2,300.00
Total Remittance 1,410.29 2,196.80 2,300.00
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5.2 Financial Analysis Report

€ PWA'’s Overall Performance

Provincial Waterworks Authority (PWA) as an agency producing, delivering and providing water supply
service for customers in 74 provinces countrywide (except Bangkok, Nonthaburi and Samut Prakan) realizes
the importance of promoting people's quality of life in having clean supply water for consumption adequately
and thoroughly, and strengthening confidence in its water production process according to the World Health
Organization (WHO) standards. It also aims to provide everyone with access to safe and hygienic drinking
water in accordance with the 2020-2022 Corporate Strategic Plan.

In 2020, PWA has a net profit of 1,394.88 million baht decreasing by 2,708.98 million baht or
66.01 percent from 2019, with a total income of 29,021.42 million baht decreasing by 893.89 million baht
or 2.99 percent from 2019, earned from water distribution and services, which is the main income.
Such a decrease resulted from PWA’s action taken in accordance with the government measures to help
water users affected by the COVID-19 epidemic situation by giving 20 percent discount for all types of water
users, except those of government and state enterprises receiving three percent discount for a period
of three months. Many industries including small and large enterprises were affected by this situation
causing a decline in revenue from water charges by 1,155.22 million baht while total expenses were
27,631.57 million baht, an increase of 2,187.80 million baht or 8.60 percent from the previous year.
This was due to the adjustment of the assumption of the provision of water supply cost on joint venture
agreement to be in line with the current situation. PWA uses the assumption of adjusting selling water price
from the year 2022 and 2032 to be an increase in the selling water price from the year 2024 and 2034.
There were also expenses from the drought solutions and the maintenance of water supply system.

As for the liquidity at the end of 2020, the current ratio was 1.22 times in 2020, which was improved
when compared to 2019. PWA had better liquidity with increasing current assets from cash and cash
equivalents as well as decreasing current liabilities from repayment of long-term loans due within one year.
While PWA’s affordability had an interest coverage ratio in 2020 equal to 1.78 percent lower than 2019 since
a decline in operating profit was greater than financial cost.
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Revenue and Expense

Operating Revenue

2.70% o—
—— 2020
97.30% o— 26,650.38
738.31
27,388.69
2020

Operating Revenue 2019

Revenue from Water Sales and Service 27,749.01

Deferred Distribution Area Expansion 614.52
Revenue '

Total 28,363.53

—o

2019

2.17%

97.83%

The operating revenue in 2020 amounted to 27,388.69 million baht, a decrease of

974.84 million baht or 3.44 percent from 2019 due to a decline in revenue from water sales and
service in 2020 by 1,098.63 million baht or 3.96 percent from the PWA’s action taken in line with
government measures to help water users affected by the coronavirus disease (COVID-19) epidemic

situation. As for the deferred revenue from distribution area expansion increased by 123.79 million baht

or 20.14 percent from the deferred revenue from installation and piping for water distribution

area expansion.

Operating Expense

2020

359%-3 9,099.11

4.80% o—

5.45% o— 5,976.32
| sz
23.23% — - 2,639.78

1,401.78

e 1,232.55
909.92

25,722.35

2020

Operating Expense 2019
Manufacturing Materials 6,559.27
Depreciation and Amortization 5,744.89
Expense on Employees 4,948.53
Electricity Expenses 2,473.47
Operating Materials & Maintenance 1,181.69
Wages and Service 1,012.18
Other Expenses 824.59

Total 22,744.62

—o

—

!

3.63%
4.45%
5.19%
10.87%

21.76%

25.26%

28.84%

Operating expense of 25,722.35 million baht increased from 2019 by 2,977.73 million baht
or 13.09 percent due to an increase in main expenses as follows:
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Operating Expense (Cont.)

« Cost of production materials increased by 2,539.84 million baht, mainly from the account
of loss, the provision of water supply in joint venture agreement, the assumption of which has been
adjusted to be in line with the current situation.

« Depreciation and amortization increased by 231.43 million baht or 4.03 percent.

« Employee expenses decreased by 485.64 million baht or 9.81 percent due to the adjustment
of compensation and remuneration for employees in 2019 according to the Notification of the
State Enterprise Labor Relations Committee (No.3) B.E. 2562 (2019)

« Electricity costs increased by 166.31 million baht or 6.72 percent.

« Cost of operating materials and maintenance increased by 220.09 million baht or
18.63 percent.

« Wages and services increased by 220.37 million baht or 21.77 percent.

» Other operating expenses increased by 85.33 million baht or 10.35 percent.

Non-operating Revenue

22.36% »—‘

18.41% —

2020 Non-operating Revenue 2019 ‘24.34%

21.92%

967.01 Deferred Revenue from

Government Contribution 833.91

59.23% 3 300.58 Dividend Income 340.08 53.74%
365.14 Other Income 377.79
1,632.73 Total 1,551.78
2020 2019

Non-operating revenue amounted to 1,632.73 million baht increasing from 2019 by
80.95 million baht or 5.22 percent due to an increase in the deferred revenue government
contribution by 133.10 million baht or 15.96 percent. While dividend income and other income
decreased by 39.50 million baht or 11.61 percent and 12.65 million baht or 3.35 percent,
respectively.
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Non-operating Expense

12.59%
2020 Non-operating Expense 2019 ‘
50.11% 0—s
61.69 Loss on Disposal of Assets 73.41
87.41%
o8 61.97 Other Expenses 10.57
123.66 Total 83.98
2020 2019

Non-operating expense amounted to 123.66 million baht increasing from 2019 by
39.68 million baht or 47.25 percent due to an increase of other expenses by 51.40 million baht
or 486.28 percent from loss on provisions, and loss on disposal of assets decreased by
11.72 million baht or 15.97 percent.

Financial Status

Assets

0.85% 2020 Assets 2019 0.90%
1.54% o— 1.34%
6.78% 105,988.52 Property, Plant and Equipment-Net 100,743.68 6.42%
9.75% —3 12,739.25 Current Assets 12,258.43 -“‘ 9.91%
8,866.70 ' Assets under Construction 7,937.41
B1L08%: 2,012.83 ' Other Non-current Assets 1,663.23 oras
1,115.23 l Long-term Investment 1,115.23
130,722.53 Total 123,717.98
2020 2019

Total assets as at 30 September 2020 were 130,722.53 million baht, an increase from 2019 by
7,004.55 million baht or 5.66 percent, the details of increasing and decreasing items are as follows:

1. Property, plant and equipment - net increased by 5,244.84 million baht or 5.21 percent,
mainly due to the increase in buildings and structures.

2. Current assets, an increase in the amount of 480.82 million baht or 3.92 percent, consisting
of significant items as follows:
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Assets (Cont.)

2.1 Cash and cash equivalents increased by 2,255.13 million baht or 0.40 percent.

2.2 Temporary investments decreased by Baht 2,606.71 million or 100 percent.

2.3 Bank deposits with restrictions on use increased by 870.06 million baht or 49.19 percent.

2.4 Trade and other receivables decreased by 110.73 million baht or 6.88 percent.

2.5 Material inventories decreased by 11.21 million baht or 3.27 percent.

3. Assets under construction increased 929.29 million baht or 11.71 percent.

4. Other non-current assets increased by 349.60 million baht or 21.02 percent from

the advance payment for construction.

Liabilities

0.30%

2.17% 0—
3.07% o—
5.61% 0—

8.70% o—

8.78% o—

11.99% o—
12.55% —

15.17% —

31.66% o—

o

2020

2020

27,487.81
13,166.89
10,898.95
10,407.31

7,625.75
7,555.38
4,870.73
2,665.47
1,886.37

252.19

86,816.85

Liabilities

Deferred income-government fund
Long-term Loan

Financial Lease Liabilities

Current Liabilities

Provision on joint venture agreements

Deferred revenue from water
distribution area expansion

Deferred revenue from asset transfer

Employee Benefit Obligations

Water Usage and Employee
Guarantee Deposits

I Other Non-current Liabilities

Total

2019

23,685.81
10,910.00
11,660.85
12,278.36

5,662.78
5,542.63
5,185.19
2,598.89
2,231.27

41.11

79,796.89

(

0.05%
= 2.79%
— 3.26%

— 6.50%
—o 6.95%

7.10%
15.39%
14.61%

13.67%

29.68%

ma

2019

Total liabilities as at 30 September 2020 were 86,816.85 million baht, increasing by 7,019.96
million baht or 8.80 percent from the previous year. The details were as follows:
1. Deferred income-government fund had an increase of 3,802 million baht or 16.05 percent,
from the increasing appropriated government fund for new projects in the same year. It was presented

as an unearned government fund income in part of non-current liabilities and gradually recognized

as the government fund income over its useful life.
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Liabilities (Cont.)

2. Long-term loans had an increase of 2,256.89 million baht or 20.69 percent from issuing
PWA bonds amounting to 3,100.00 million baht and borrowing from financial institutions in the
amount of 1,521.71 million baht. While there was a decrease of long-term loans in the amount of
2,364.82 million baht due to the classification of bonds due within one year.

3. Financial lease liabilities had a decrease of 761.90 million baht or 6.53 percent from
the period of financial lease agreement according to private partnership agreement.

4. Current liabilities decreased by 1,871.05 million baht or 15.24 percent, comprising the
decrease of long-term loans due within one year 1,915.07 million baht or 44.75 percent,
accrued remittance to the government 786.51 million baht or 35.80 percent, accrued bonus to
directors and employees 139.56 million baht or 33.96 percent and accrued expenses
29.62 million baht or 2.01 percent. As for trade accounts payable and other accounts payable had
an increase of 739.83 million baht or 37.16 percent. Also, advance of installation and piping,
other current liabilities, and finance lease liabilities due within one year increased by 110.53 million baht
or 24.58 percent, 97.60 million baht or 12.68 percent and 51.74 million baht or 7.29 percent,
respectively.

5. Provisions on joint venture agreements had an increase of 1,962.97 million baht or
34.66 percent due to PWA’s provision of contingent liabilities for four sale and purchase water
contracts with loss throughout the term of contract. In 2019, the assumptions for calculation were
adjusted in accordance with the current situation.

6. Deferred revenue from water distribution areas had an increase of 2,012.75 million baht
or 36.31 percent from revenue of installation and piping for water distribution areas.

7. Deferred revenue from asset transfer had a decrease of 314.46 million baht or 6.06 percent
caused by a decrease in deferred revenue from asset transfer — private sector of 178.32 million baht
or 8.01 percent and a decrease in deferred revenue from asset transfer — government sector
of 136.14 million baht or 4.60 percent from the gradually deferred revenue from asset transfer — private
and government sectors over the useful life of the assets.

8. Employee benefit obligations had an increase of 66.58 million baht or 2.56 percent due to
an annual adjustment of the employee salary base in 2020 resulting in the calculation base of
employee benefit provisions to be increased. The employee benefit provisions for new employees
were also set up in fiscal year 2020.

9. Water usage guarantee deposits and employee deposits had a decrease of 344.90 million baht
or 15.46 percent since PWA refunded water usage guarantee deposits to the first category of water
users to help and mitigate suffering for people affected by the coronavirus outbreak situation
2019 (COVID-19).

10. Other non-current liabilities had an increase of 211.08 million baht or 513.45 percent,
mainly due to PWA’s trade accounts payables having disputes or litigation in court of
196.78 million baht.
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Equity

5.02% -
26.09% o— ‘ 2020

30,919.65

10:42% 11,455.00

2,204.44

1.53% .4 (673.41)

43,905.68

2020

Equity

Government Subsidies

Unappropriated Retained Earnings

Capital

Other Components of Equity

Total

— 5.02%

2019 ‘26.13%
30,919.65

11,475.44 10.39%
2,204.44

(678.44) oo
43,921.09

2019

Equity as at 30 September 2020 was 43,905.68 million baht, increasing from 2019 by
15.41 million baht or 0.04 percent. The details of the increase and decrease when compared to

the previous year are as follows:

1. The capital comprised the government subsidies of 30,919.65 million baht and total capital

of 2,204.44 million baht, totaling 33,124.09 million baht.

2. The unappropriated retained earnings were 11,455.00 million baht, decreasing by
20.44 million baht or 0.18 percent. This resulted from the 2020 net profit of 1,389.85 million baht,
deducted by the 2020 remittance of 1,410.29 million baht, which was in accordance with the
Annual Budget Act for the fiscal year B.E. 2564 (2021).
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Change in Cash Flow

Regarding cash and cash equivalents at the end of 2020, net cash flow increased by
2,255.13 million baht. Cash and cash equivalents at the beginning and at the end of the year were
5,639.54 million baht and 7,894.67 million baht, respectively. The details of cash flow in each activity are

as follows:

Unit: Million Baht

>
Net Cash Flow from Operating Activities 7,081.52
Net Cash Flow from Investing Activities (5,376.18)
Net Cash Flow from Financing Activities 549.79
Net Increase in Cash and Cash Equivalents 2,255.13
Cash and Cash Equivalents at the Beginning of the Year 5,639.54
Cash and Cash Equivalents at the End of the Year 7,894.67

Changes of cash and cash equivalents as at the end of 30 September 2020 can be explained according
to the following activities:

Net cash from operating activities of 7,081.51 million baht resulted from net profit of 1,389.85 million baht
and from yearly adjustment of non-cash profits, including the depreciation of fixed provisions of private
partner agreement and interest payable amounting to 8,211.46 million baht. As for assets and operating
liabilities decreased by 2,519.79 million baht, mostly from trade accounts payable and other accounts
payable and accrued bonus of directors and employees as well as long-term accrued guarantee deposits.

Net cash used in investing activities was 5,376.18 million baht, mostly from cash payment from
investment in fixed assets, assets under construction of water supply improvement project, intangible assets
and advance payment for construction totaling 8,409.81 million baht. There were also current investment
from deposit at bank — fixed account of 2,606.71 million baht, dividend revenue of 300.58 million baht,
and other received cash of 126.34 million baht.

Net cash used in financing activities was 549.79 million baht, comprised government subsidies of
4,769.02 million baht, long-term loans and PWA bonds of 4,621.71 million baht, payment of long-term loans,
PWA bonds and interest of 4,720.68 million baht including payment for remittance of 2,196.80 million baht
and financial lease liabilities of 1,923.46 million baht.
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KPMG’s Strategic Performance Review of Internal Audit (K'SPRint)
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1.7 Analytical Thinking for Professional Internal Auditor

1.8 Risk Based Audit
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2.10 Certified Information Systems Auditor (CISA)
2.11 Information Security Management System (ISO 27001) Audit
2.12 ITIL v.4 Foundation (Exam Included)
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P38 AUV

Uszansiens U 2561 U 2562 U 2563

Ruhou 11.14 17.21 14.88
Tutla 1.23 1.65 0.90
NUADULNUNLAY 0.03 0.08 0.10
naUselevtiau 1.61 2.59 2.73
waﬂsﬂmﬂwé’qaaﬂmm’m 10.26 13.77 13.26
593 24.27 35.30 31.87
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21 Audit Committee's Report
for the year ended September 30, 2020

PWA's Audit Committee members were appointed by PWA's Board of Directors according to the
notification of appointment no. 8/2019 on September 26th' 2019 1) Mr. Tibordee Wattanakul
2) Director - General Department of Health 3) Mrs. Mayurasiri Pongtaranont 4) Mr. Somchai Sawasdipol
5) Assistant PWA's Governor (Office of The Auditors)

The Audit committee held a total of nine meetings in 2019. The number of meeting attendance of

the committee members are shown below:

Name of the Audit Committee members Number of attendance/Total meeting
=
Mr. Tibordee Wattakakul 9/9
Panpimol Wipulakorn M.D. 6/9
Mrs. Mayurasiri Pongtaranont 9/9
Mr. Somchai Sawasdipol 9/9

The meetings were attended by the representative of State Audit Office of The Kingdom of Thailand,
PWA's senior management, Office of the auditors, The Finance and Accounting Department and The Office
of the Auditor General on the agenda concerned:

PWA's Audit Committee has considered numerous issues' with significant matters summarized as
the followings:

1. Review PWA's quarterly (1 - 3 of 2020) and annual (2019) financial statements along with the
Finance and Accounting Department to clarify and answer PWA's Audit Committee's questions with regarding
to accuracy, completeness and reliably. The preparation of financial report is according to International
Financial Reporting Standards. PWA's Audit Committee gave comments and observations to relevant persons
for the benefit of improving work performance.

PWA's Audit Committee held the specific meeting with The Auditor of State Office of The Kingdom
of Thailand without PWA's senior management attended. The meeting for discuss important information
and internal control systems that relevant to the preparation of accounting and financial reports.
The Auditor of State Audit Office of The Kingdom of Thailand received kind cooperation from PWA's
management. There is independent in performance. They also have know-how, experience and guideline
for the review operations that sufficient for the performance of State Auditor's duties.

2. Review the internal control system and internal audit results of The Office of Auditors. Substantial
deficiency has not been found and PWA's management has continually improved and resolved according
to recommendations. It can be shows the important of the internal control which can create reasonable
that PWA was adequate internal controls.

3. Review and control PWA to operating business in compliance with rules, regulations, policies on
the conflict of interests and code of ethics.

4. Approve Office of The Auditors' advice three -years strategic plan (2021 - 2023), Internal Audit Plan
(2021 - 2023) and PWA's Audit Plan of 2021 which, included risk assessment and the sufficiency of the internal
control system in accordance with the organization's goals including provide opinions and observations of
Office of The Auditors' performance in order to achieve the objective of Internal Audit Plan.

nsUs:Undouninna S1gvIuUs:9U 2563



5. Perform self - performance assessment once a year on an annual basis to help PWA's Audit
Committee review their performance during the Last year and increase the effectiveness of the work
of PWA's Audit Committee according to good corporate governance.

6. Assess assurance and consulting results of Office of The Auditors as a guideline for improvement
and development internal audit work as well as review PWA's Internal Audit's charter to be in accordance
with relevant rules, regulations and policies to drive an excellent approach to performance.

7. Assess annual performance of Chief Audit Executive and review the sufficiency of human resources
to be appropriate in accordance with the missions and goals in Internal Audit Plan to efficiently and
effectively.

8. Report PWA's Audit Committee performance to propose PWA's Board of Directors once a quarter
[For the fourth quarter and provide annual performance reports according to State Enterprise Policy Office
(S .EP.O)]

Based on its implementation in conformity with the scope of duties and authority assigned the
Audit Committee members has performed their duties as specified in Audit Committee Charter. Following
the performance of the PWA, which PWA's Audit Committee were independent and their opinion to
PWA has provided Financial Statements sufficiently and reliably in accordance with generally accepted
accounting standards, laws, rules and compliance that related to business operations are fully complied
with risk management, corporate governance from Certified Public Accountant and Internal Auditors that
independent and appropriate qualifications to help auditing and internal control system can be concise
and productive.

/}1[00,&2\ Wotzunaky ]

(Mr. Tibordee Wattanakul)
Chairperson of PWA’s Audit Committee
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Report on the Board of Directors' Responsibility
for Financial Statements

3.1

The Board of directors of the Provincial Waterworks Authority (PWA) is responsible for the financial
statements of the PWA which have been overseen to be prepared in accordance with Thai Financial
Reporting Standards. In this regard, the Board of Directors has selected an appropriate accounting policy
and constantly implemented it with cautious discretion and the best estimate. Furthermore, significant data
is sufficiently, properly and transparently disclosed in notes of the financial statement.

The Board of Directors has appointed PWA’s Audit Committee, comprising of independent Board
Directors, to oversee and examine the reliability and accuracy of PWA’s financial statement, including its
internal control system. The Audit Committee’s opinions on these issues have already appeared in its report,
which is displayed in PWA’s annual report.

The Board of Directors also provides related data and documents to enable the office of the
Audit General, which is the auditor, to independently audit and express its opinions until the office of
the Audit General certifies that PWA’s financial statements referred to above present fairly, in all material
respects, financial position and operational consequences in accordance with financial statements
standards, which is revealed in PWA’s annual report.

The Board of Directors is of the opinion that the PWA’s overall internal control system provides
reliability to PWA’s financial statement as at September 30, 2020 that give a true and fair view in accordance

with Thai Financial Reporting Standards.

4 M‘lv;vw{

(Mr. Thanakom Chongchira)
Chairman of PWA’s Board of Directors
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seldanmssulenduningniasiwnissenssus 3.11.10, 5.20 2.821,765,434 2,957,910,665
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ﬂizmmmwﬁﬁumﬂé’ﬁyﬁgﬂLaﬂﬁuuimamu 3.13,5.24 7,625,753,907 5,662,778,606
UssanaumsuiiauA-senauenasuazasneadne 3.7, 3.16, 5.25 21,471,504 20,546,575
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sremsusunsenuilsdmSunadutuansu (31e)
1NAINTINAWLUIY

ﬁi'u?ia;mm 5,923,904,856 5,689,306,187
Aflonssosmauninganns 103,662,714 88,789,524
AufleannisUiuyaraavdeduning 8,348,584 310,144
avEnslivssleniluiisiansindie 333,742 460,535
ndusensandonisiesaansmsliuselemiluiisvian 2 3
Adad v e AunInglififnu 55,438,129 58,474,927
Ailensresmaunsnglaifny 3 -
faaunsndseninnoasranduanldane 4,677,483 853,671
PANUIINNTINUIBLALFRIIMUIEFUNINED 15 61,695,751 73,410,212
AdledmiunsuSuyaruas fagdnat (158,932) 128,748
AldenaUseleviivaminiu 196,778,477 685,229,563
Mﬁijiy 2,568,582 2,703,456
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AUNUNITIIMIUNE Ta0) - (537,386)
Afanniunsliludu 52 -
Tutadngnssunsihagningu 270,938,637 410,214,569
Usuanansniauainafeg 13,365,100 (32,767,715)
ﬂizmmmwﬁﬁumﬂﬁ@agwLaﬂwi’mamu 1,962,975,301 237,812,206
Ussanamsniiauiionouenasuarasneadng 924,929 885,078
druuuailsnnRuamumusaiulnde - and (326,364,984) (432,277,582)
aenilesu (112,161,497) (130,381,447)
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(1,746,638,588)
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(329,963,289)
(839,768,052)
32,047,446
(1,593,079,109)
(88,140,816)
(386,902)

(1,357,992,446)

AltaneA199Y (19,923,138) 62,597,699
RuludanssunsuazniinanuAnesiy (410,495,246) (336,322,844)
ﬁu%’udawﬁwmamﬁnLLamN‘vig 110,529,032 50,103,723
seldnnnisvengaimiieinsensius 2,436,588,565 2,690,718,270
Huannerayselevivasminay (5,754,538) (5,929,410)
L?EUiSﬁﬂi%EJ%EJ’]’J (345,189,316) 111,707,009
vilAumuioudu 97,596,327 105,008,590
Ruaagnalaunanianssuaniuanu 7,081,516,961 10,874,197,317
NIEUARUAAIINNINTTNAMNU

%’Umamﬁa 5 121,494,768 115,946,597
Lﬁuaqnu%aﬂiﬂaamad (i) 2,606,706,314 (1,931,706,314)
Rutunasu 300,581,867 340,073,653
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(1,172,158,322)
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(716,215,089)
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5umikumﬂaﬂwummawmtfmmmu 2,534,090 2,322,057
Rusuanmsimeduning 2,312,214 3,546,381
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seleiugaryusensiuiifiatu 4,769,020,980 3,539,500,195
RuanuanRujdussezen 4,621,711,478 4,127,837,337
RuandngAutulduszeen (4,279,888,652) (3,199,000,000)
Rudneddasy (2,196,800,000) (1,800,000,000)
Ruangnslaunan (4luTu) Aanssudanitu 549,796,432 (619,278,721)
RuaauazTensiiieurinRuaniingy (anaq) gus 2,255,130,467 2,481,966,604
Rudauazsemsiisuinluan o Tudud 5,639,537,629 3,157,571,025
Ruanuazsiensiieuwintuan a Juaud 7,894,668,096 5,639,537,629
i'mmsﬁ@wﬁua@
L%’mﬁ;mﬂmi"?iaﬁﬁu a1Asuargunsal 2,133,575 5,125,002
WmtannsTedunsndsyninaneaing 2,589,686,243 1,881,347,690
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wagtieaniunuund 91w 3 1ATanns 298U 167.00 Suum
srepaIn1sedszAuRy 2 U duanniudntuiunausn lneldivuanisiinidtenusn 31wl

100.00 1w Tufufl 10 wewniam 2561 wasditmundnfuifomaneluszezna 12 Weu tuaniudniug
1IAUSN

Snsmonidefuddusisdesserdunaianganm (BIBOR) svu 6 1oy AuuUsznIATed5UIATT
wisszmalnedugnilunsdnasnseenidesuiuindnsaenidediussiesas 005000 dell tnedvueld
dnsrmenidy BIBOR o Fuiliinfuliuduausn uazusudnsnende BIBOR nnan 6 ey mndininudsuulas
wardifmuadiszaondennin 6 ieu dunntudndufnnusn wae nun. Frssiutuduiaznendouds
dleYuil 13 woadnieu 2562
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517  Rufduszezen Usenaueie (se)

517.2  Rufgunegluusewma Usenaueie (se)
U8 AIUUIN
JUNISEUNLLENS

Ruasuaadsdiulaide/
JUNISHULRNIZANIS

Sy TeMsiug A é’my'mamﬁa Qﬁﬂrumﬂhizﬁg 20 2::;8u 20 2;:;“
SUIANINTINN ? (3oway)  WuAULATADNLUY
1 Lﬁﬂﬁuf]' psil 1 13 n.y. 2561 1.86112 13 n.y. 2563 100.00 100.00
2 Ondufefiiz 280 2561 1.86112 13 n.g. 2563 59.34 59.34
3 Ul adel 3 18w, 2562 1.86112 13 n.8. 2563 87.52 87.52
a Lﬁﬂﬁuf]' psil 4 6 N.8. 2562 1.86112 13 n.b. 2563 466.02 466.02
EXREY 712.88 712.88
An gvsehu (712.88) -
- 712.88
i dhuvesiugfumelulszmaiidsimuntissanelunilsd - (712.88)

39U RUfUSIAITNTUNN - -

Rufgusuiasniunm (dyar 2561/4)

SudBuansuiniangamm 293y 805.00 duuw Wududiinszmssnisadsliiysefudusdy
wazmenide iiielilunisamulassnisneaineudulsseens aun. o 4 Tasans 298U 505.00 druuim
waztfiosdunuund $1uau 1 Tssns 29y 300.00 dnum

sreriaINsed1seAulul 2 U duanniudntudnausn agdimuanisidniigaiausn
$117u 100.00 v Tufudl 13 fuensu 2561 uagiitmuadnduiiomameluszesnm 12 Wou duan
TunRuUNNIALSH

Snsmeniduiiudiusnsdessosdunatangamw (BIBOR) szy 6 1oy auUszn1AvessuIAg
wirdssmalnedugnilunmsdunsnsnendeduiuindnmaondedisiisiesay 015000 #ed Tnetwuald
dns1menidy BIBOR Fuiidn3uRudnausn uazdiusmsmenide BIBOR nnam 6 e mndinisudeuulas
LLazﬂjﬁﬂﬁu&]“ffﬁ%ﬁﬂaﬂL‘ﬁ&lﬂm’m 6 ow Wuamniudn@ugauausn uwag nua. FrszAuiufunaznendowds
dletuil 13 ngAdneu 2562
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517  Rufduszezen Usenauig (se)

517.2  Rufdunmeluseina Useneusie (se)
YUY AUV

JUNISRUNLERNS
Ruamunudsdaulaide/
JUAITHULRNIZAINTT

Sy 318NIRLG 58Tl Savwenide  AwuadhseAy 20 fugney 30 ueneu
surAsngilne ©  (owaz)  Quduwazeenidy 2263 S
WOnidug adsdl 1 2 n.9. 2562 0.69806 2 n.y. 2564 100.00 100.00
WOniug adsfi 2 250 2562 0.69806 2 n.9. 2564 150.41 -
VOnidug adsil 3 29 na. 2563 0.69806 2 n.9. 2564 674.41 -

374 924.82 100.00
vin duveaiugfumeluvssmaniimuatissnglunisd (924.82) -
394 Rufdusuinisngslve - 100.00

Rutusuiniingilng (dayayr 2562/1)

FufBuansuiasngdlng 293y 1,375.00 duvm Wufudiinsgnsanmsadslaidiuse fubudu
uagmenide esidulasinisreadisusulsens nua. S 13 Tasans
srgraMINedseAutug 2 U duanudnluineusn eedidmuanisiindiganusn 31Uy
100.00 Fuum Tufuil 2 funeu 2562 uardidwumdniuiiounneluszesom 12 dWou Hurnfudndudnausn
SnsmenidefuiBudedesserdunatangann (BIBOR) svey 6 Loy awUsznIAvessuInis
wisUsznalngidugnilunisdnadaneondeSuiausnmaendedusisiosas 004 dod Tnetmueld
dns1menide BIBOR o Suiidn3uRudnausn wazUiusmanenide BIBOR nAaA 6 Leu mndnsiasuilas
wagditmundiszaenidennan 6 Weu Tuanfudniudvausn
MY : AUV

JUNISRUNLENS
Ruasuaudsdaulaide/
JUNISHULANIZARNIS

o & 318N1THRUY v do ooy SATWENLY  AwuadiseAy 00 TWEIEU 30 nueteu
a’]ﬂ‘U U 'J‘LWIL‘UﬂL uq ) a v X 2563 2562
ﬁu']ﬂ’]iﬂiqﬂﬂﬂ (owaz) WNUAULLASABANLUY
1 Onfudeseil 1 20 a.n. 2563 1.23881 20 @.A. 2565 277.67 -
2 \Onfufessii2 18 . 2563 1.23881 20 @.A. 2565 302.52 -
3 10nfufessii 3 30 nu. 2563 1.23881 20 @.A. 2565 16.70 -
594 Rufdusurasngalng 596.89 -

Rufusuensngalne (fyeyn 2563/1)

RudBuanswiasngilve wdu 1,844.46 druum Duldudiinsensumsedeldauseiudueiu

Y

wagaeonile wensawmudmniulasinisamu 91w 16 1AsaNTg
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517  Rufduszezend Usenaueig (se)

517.2  Rufsunegluusewma Usenaueie (se)

szezaINsetiseAutug 2 U duanniudn@uinausn lagdmvuanisidndiesausn 31uiu
277.67 &wum lufufl 20 Avnaw 2563 uasiitmuadniuiimnniglussesnm 12 dou tunn Fudndug
103N

SnsmeniloiufBudnedaszerdunainngamn (BIBOR) szoy 6 1oy naUszn1AvessuIATg
wisUsgmalneidugrulunisduusannendeiuiuindnmaenidediuinsiesas 0.50 del Tnerfuuald
Snsnonide BIBOR Fuiidn3uRudnausn wazUsusaaenids BIBOR nnnn 6 iou wniinaudsundas
wazditmundiszaenidennan 6 Weu Tuaniudndudnausn

Y98 A1UUIN

JUNISRUNLENS
Ruasmuaadsdulaide/
JUNISHULANIZARNIS

30 NUe18Y 30 NUEIEY

a ¥ L dy o o =
gogu TNy Sufiiniug  onTmenily _Mmuagszhy Jees Jees
SUINITNIATOEYTE (39882)  WUAULATABNLUY
1 OnRu) efsi 1 8 n.e. 2563 0.96407 4 n.8. 2565 100.00 -
590 RufgusuIn1Ingeiagsen 100.00 -

Rufgusuansnyeesaysen @y 2563/2)

SufBuannsunasngsaieysen 23y 1,157.66 d1uum Wududfinssnmansadsliass fududy
wagmenidy Wienisamudmiulasinisamu $1uu 9 Tasenis

Jrra M IeTIszAuEu) 2 U duaniudnRuiuausn laeliivuanisidniiesausn $1umu
100.00 E1uum Tutudl 8 fugneu 2563 wasdidmuadndudiomameluiuil 4 fusiou 2564

SnsnenidoiuiBuddesserdunaiangamm (BIBOR) szuy 6 Loy muUseniavessuIAg
whsszmdlnefugiulunisdnasnseenidetuiuindnmaenidediusinsiesas 0.226 siod Tasrmueld
Snsmonide BIBOR a Suiidn3uRudnausn wazdiusmanenide BIBOR nnan 6 e mndinisudeuutas

A o ° & & o o A )
LLagﬂiﬂung’]sﬁqﬁgﬂaﬂL‘UEJ'V!fN'Jﬂ 6 DU UUINNIUN 4 NUY1YU 2563

518 wildunyudswdy Usenausag

11498 : AUV

UNITRUNLAAIRUAUAINTT
daulade/qaunisiulnizianig

2563 2562

Wnilduussiusng 21335 182.84
RuUszAuNaIIU 646.41 576.47
Ju 9 7.63 10.48
523 867.39 769.79
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519  Wwillainyuiey
Wnillanyudeu s Tuil 30 Aueneu 2563 $1uau 196.78 duum Judmilinainnisi nua.

fifefinnuielinfauilesfodutumaiuyananisuenlunsdsing 4 Fslianunsaseyszegnainisingdisetu
Wifugnsaivsegsudnsldegnauiuey
520 swldannisvenewadndiensenisiu Meldainnissulaudunindniaensusanisiui uas

sgldannisiulaudunindnanasivnissensiui
MY : AUV

UNsRUNLENIRUaUAINISaIulaLde/
UMIRWANIZAINTG

vonEnIn & & anag HOAAILAD
19.a. 62 v oy ww 30 n.8. 63

Juiseld  Towsen
sldnnmsveeiasmietsensiug 550264  2437.09  (423.85)  (0.50) 7,555.38
yeldannissulewdunindgnaenvusenissug 2,227.28 - (178.32) - 2,048.96
eldannsiulendunindgnassnissenissuy  2957.91 - (136.14) - 2,821.77
kLY 10,727.83  2,437.09  (738.31)  (0.50) 12,426.11

521 91eldRuganyuIan1siui
au Juf 30 fueneu 2563 TelaRugavyusen1ssus Useneusie

YUY A1UUM

WUNTRUNUANIRUAUAINIT
dulade/qaunishurnizianig

gonAuVAD  Tuil 1 nanax 2562 23,685.81
Wiadusywingd 4,769.02
ANANTENINY (967.01)

27,487.82

YONAILNED O AUN 30 NUBNBU 2563
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5.22  arssrniunaUsElevdvasntneu Usenaumie

18 AUV

UNSRUNUEAIRUAUAINTT
dqulade/qauniskiunizianig

2563 2562
RUYAEMUNYVIEUTNY 2,228.07 2,170.29
Fuarinwounamdeilieangasuinden 223.61 217.79
yesiiszAnilongasuindon 81.12 79.78
yesisrdnilosnnufiinudunai 69.53 66.14
RunmuaLATIEINTNIIY 63.14 64.89
34 2,665.47 2,598.89

maUdsuudasyardagiuresniseyniunaysslevdvesndnanunasaldingnaUseloviveamtdniy

Tuauilsvinudnasadmsulauaniui 30 Aueneu 2563 s

YU A1UUIN

WUNTRUNLAAIRUAUAINTT
dauldide/qunistuanizianis

2563 2562
msgEniumalasInIsaysElevienin 2,598.89 1,653.18
AuuUInsUagtu 181.79 643.37
Fuyuaenide 39.75 54.74
seeTiAntuass
nausglevifianate - Ruyaweesnanaulaglifanuiie (0.75) -
waUseloviifianeais - veafiszanilengasuindon (4.38) (4.50)
naUsEleifianeate - vesfiszAndesnufoicudunaiuu (0.62) (1.43)
Mls (VW) ANMsUsTEINANIIUTENATinmansUseiude
- fiAnanmsUsulgaUszaunsal 30.65 65.85
- fiinnnmaAsunlasdoauufduuszvnseans (0.51) 0.11
- fiinnnmaAsunasdoauuinianisdu (35.75) 310.87
naUsgleyiisanelviiuninanundeaeny (119.43) (101.26)
HARN9INNTYTERIAINM TN SERNTURaU s e vl udeasa (24.17) (22.04)
aszanRunulasnsayselevdenly 2,665.47 2,598.89
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522  aszyniunadsslevivesniineu Usenaume (de)

nseynitunaUseleviveminanulusunanigiuensiu o Jull 30 fugngu 2563 Usenausae

U ATUUIN

UNTRUNULEAIRUANUAINTD
dauldide/sunisiuanizianis

U

arndagtuveaniseyniunaysylovivemdnaudun 2,665.47

@2

| a

YargRsITHYRIFUNINdlATINIg -

MszyniuNaUszlevivaminau - Muanddusuuanigiugnisiu 2,665.47

nun. Muualasin1siayselevinunIsIeRuIAeAINNYUIIeRINIy Galiansunninau
MmnBuaonglayyinuATUTEEZ AN

YeaunfgIuranlun1susstunIauvEnatamansUssiudeves nua.

Sowazsnal
2563 2562
RIIANAN 1.77 1.65
9NIINIVYURYUYRINTNY 0.3552 - 1.7502  0.3400 - 1.9024
Sasnstuduiieu 7.50 7.50
snTusazlsznialagdtinnuanznITunsiAuLaz
duasun1susenaugsnauseiude (aUa.) U 2560 U 2560

YRaNuANgINUINTIANaA UTEUINITIINBNTINANB UL 1RA8T0IUsURTIIUIE a Tuduseu
SYULANTIYNUBAT AL TBUUSEUUNNTVITIMERARINSINeNaU S e

YaauuFNeINUSnTINITUIgUNTnNY Uszananisandeyaluefinmnutiseigueaninay

YRFUNALNYINUDNTINTVURUADY UTTUIUNITINNADH LLBAR

P a a YY) I P | a |

Toauuneiusnusaglunsuszanamenudulilanazegiundonlusunanegvaumnaunsg
Uszanaun1sanasausaglingUsednl 2560 vesdtinauangnssunsiiusasduaiunisusenaugsialseiude

N13AIzANeaUlvepauNAgIUrEN LN AN

Uszanaunsuiidunalsslevuntnauees nun. danussulmironisiasusasvasdoauufgiusiig o
PN ° a a a X Y a a
PlalunsAnun anaauuUaaammgwmaLﬂmsuulmmﬂm'iLUaEJuLLanaqamawmm AMstlasuLlasuns
danzRule nansznuannisildsuulasdusnaduldlsvesloaunfgiundn el
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5.22  aszyniunauslevivesntney Ussnaume (sie)

MY AUV

NaNIENUAUITUIUNITULAY
nauselgvivaIntinanu

2563 2562
SnsAnaniade

Wit uSesay 1 (280.84) 277.71)
anadsesay 1 337.38 334.18

serhaniiRdsaavtnvesnseyniunayselovives nua. Ae 19.00 U

NOIYUANATIEN
nun. InAsnesuanasIin1sUszUrdmniinim nuang 36 wimsesydaaAinsussdidiugiinig

we. 2522 lnefifnguszasdiiioiiunasmudiemdoduiianuiinuandumdsmuiidimunliludededu
mMadszUdiuginininmenamuanasied we. 2523 uaginuai nun. PeRudinemuilvinnuiesas 10
VDIRUAOULALANAVBIE U TR

nua. TUfusimsUssnasnuiuaysyloviluouandmtinauagliFuanmevhaulitu nua.
naonszezavhnuddinSonengiulusunannundnadamaniUsziude Inenauszlovifinanlsgnanan
Huyarrdaqiu SnndAnanlisnsmansuunuve siusdasiguiadusnsndnsdadudu nsUsTnunvEAuRang
mMwamundnadnmansUssiusslagldisananudazmineiivszananishs (Projected Unit Credit Method)

o Fuil 30 Augneu 2563 uay 2562 nua. dnseynituiisdesselininauisianslasuumia
MUt TIAUNTUTEUIAIUNTNIATIAIENBIMNUANATIEA WA, 2523 F1UIU 63.14 S1UUM Uay 64.89 AIUUM
nuddu Tnsuanaduusssnunsviaulunnaniiaussezen Sddul 2563 way 2562 fwinuiduaudn
newuaNATIZNBee1y T 2 918 WJuku 5.83 duum wazdiwau 2 918wl 5.58 duum mudidu
flduandlidutunemuanaseiénsdne Tumnanidummiou duvesailidnefaine

Y AUV

UNIRUNUANIRUAWUAINTT
duldde/qunisRuanizianis

2563 2562
aunsng
Aunindvyuiou
HUNINFUNAIT 6.17 6.24
RUA95U 62.83 64.23
aenboiiulINsLIASANTY 0.01 -
FuFUNINI YWY 69.01 70.47
FAUAUNING 69.01 70.47
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5.22

5.23

mszpniuraUszlevivasniinau Ussnause ()
Teazdenduning vildulaziunawy Jaal

11438 : A1UUM

UNITRUNUAAIRUAUAINIT
dqulade/qauniskuanizianig

2563 2562
wﬁ"uuaaﬁunamu
RUANATIZHA1TNY 5.83 5.54
saumilau 5.83 5.54
Huneeu
YOMNYNUN 64.89 59.71
UIn SURUEUNUIIN NUA. 5ENINNe 5.42 5.47
0 I1YIENINNIN (5.83) (5.54)
UFugsluseninenn (2.62) (1.96)
8aANAIUTUUTe 61.86 57.68
win Misannisuszananismunanafineansuseiudy
- 17iLﬁmmﬂmw%’uﬂqqmzaumiaﬁ (0.05) 3.65
- MAnnnmaAsudasieauidulssunsaans 0.36 0.37
- AAnnnsasunlasteauninisnisiu 0.97 3.19
U 63.14 64.89
win yeldgeanieldsnennd 0.04 0.04
5AUEUNDINU 63.18 64.93
iawﬁﬁuuazﬁmnamu 69.01 70.47
Aseyniuisiasaglininey 63.14 64.89

Uszu1un15uiauaInanaa1u
a4 JUN 30 AUENEUY 2563 USEUNUNISULEUIINARAIIY USEnaunie

Y AUV

UNITRUNUEAIRUAUAINTT
daulads/qauniskulanizianig

a

HOAAINED 0 TUN 1 fanAx 2562 20.57
Ussanaunsuiaudisaiiussning 17.80
MSNEUTIINSUSTINANSHALTRRTSS (4.44)
ganALWED a1 Tufi 30 Aueneu 2563 33.93
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5.24  Uszanaunisulluanndeysensusiuaamu
au Juil 30 fugneu 2563 Ussanunsuiiduaindygienusinamu Usenaume

P8 A1UUIN

UNSRUNUAAIRUAYUAINTT
dulade/auniskuniznanig

gonAaEe & Tufl 1 nanAw 2562 5,662.78
Ussanaumswilauiiiistussmningd 2,618.43
Uszanaumswilauildldsewingd (804.84)
AUNUNNNITHY 149.38
gonALRED a1 Tufi 30 Aueneu 2563 7,625.75

¥

nda. Tevihdyalmenausiuamu Sy 12 dygn Tudrwuihiludygrdevisinilinaviau

<

AaND18YRdAN W 4 duan welud 2563 nun. TeUSuTuAIAInNISAlveIens1tnamLds faks U 2564
J yey ey 3y

au??uqmé’ﬁgﬁgﬂﬁaamﬂé’aaﬁué’mﬂﬁlwqﬁyLﬁaﬁLﬁmﬁuﬂ%qiuﬂ 2563 S9009n15USUTEEENaINSTU AMUelidennaes
fuanninsnitagtu MniRumanisaliiAeeasufuTuldlud 2565 wasd 2575 Wagwduaanisaidn
USUTULAILT 2567 wasd) 2577 nuddu Bamavesnisusumsenanisal i 2 nsdl vilvkavIAYLIINMTUSENMNS
Mﬁfﬁuﬁzyzg'naﬂsum'mamu 4 deyey 1wt 2563 Lﬁu%uqm% 19U 1,813.59 AUV

5.25  Uszunun1suilauAtsanauennisuazaenadsng

¥ ¥

2 JUN 30 NUBNEUY 2563 USEUNNISULAUAIIB0aUDIANSHLALAINDES1e USENaumie
Y AUV

UNSTRUNUEAIRUAYUAINTT
daulade/qunistuanizians

JonALED o Ul 1 AaAL 2562 20.55
AUNUNNNITHY 0.92
gANAILNED ad IUN 30 NUBEU 2563 21.47

5.26 ﬁuﬂﬁ%ﬁ’u538$8q'§ ‘Uigﬂ@‘UéhEJ
91498 : AUV

UNTRUNUANIRUAUAINIT
daulade/qaunisRuanizianis

2563 2562
Suuseiumsid 1,858.99 2,204.62
W - YUSugaruussiunsldihseaeuderionss (0.34) -
Rusgiudmidnau 27.72 26.65
EXLY 1,886.37 2,231.27
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5.26 Wuusziuszezend Usenauie (de)

nda. Tdindninasinisudmaiudsefumslituaznonuafiinty ieliiAnusylovdungld
Tneimuassideuidhomaudmsnemuiudseiunstith wa. 2552 Sefuateduiountuil 23 waadmeu 2552
Amualitiauznssunisuimsnesun fndhiidifuguatagaiuaunisiudunuieifunesmun uaznensa
Tnglvinsiuandrsostiludd “newmuduuseiunislii” lddesndt 30000 ruum iedrsoensdldih
voRuiuUsefunslii warlsfinmsufuindudseddnmuaumngay dmiudulssiunisliidudinde
nFrnnsdsesiulinds annsah Vi dudunumudewves nua. 18 siedl 19 nuan. nessuiudsefunistih
fludutuyumuisdlivesnitlasngas 50.00 duuwm lagnGudidydnomus wuniiagasudium
uardenanouunudnomus ludnsnendodurnoouminguessuinistu q u uil nun. Seduiulpging
Unyinennaannneasyus ynisieu

U 2563 anzdguunsiuiluasnussyadlouil 17 fuiew 2563 Fea 1nsnstiovdeUssvy
flFsumansenunnanumsninunssrnvedsafndeldalalsun 2019 (COVID-19) Weussmarinionson
Suaqﬂizsmsuul,l,azammizﬂ'ﬂﬁﬁahstﬁ”ﬁ%Uiﬂﬂﬁugmém%’wimwu pufinsgnsrumalnelausludunnsng
drutissln Tnedmuels aun. Auduusssunstibldtuglithussaniiegends wosanenssums nua. fud
Tunsussaundsdt 4/2563 leuil 24 funau 2563 oyl nua. Auduuseiunsidlvuidlddussnnilegonde
pundninuTLar T nstmue Tae nun. IWEnAudussiunstiidud il 5 nguniau 2563 Wuduly

5.27 U Usenaume

U8 AUV

a A a ad ¥
wmmwLLamNuamummsmu‘lmaa/
JUNNSHULANIZAANTS

AL L WuTY (anaq)
NUUsTIAY 2,204.44 2,204.44 -
NNUEEA R RIRIEVATY 30,919.65 30,919.65 =
EXLY 33,124.09 33,124.09 =

5.28 wNan13ALHUIY
nan1saiuaulul 2563 wardl 2562 dnlsansutanuau 1,389.85 a1uUm wag 4,471.54 a1uUn
audau tmennlsdansul 2563 anasa1nt 2562 31U 3,081.69 a1UUM ¥505888Y 68.92 AATILITLA ATl

Y38 A1UUM

JUNISHEULANIZAANTS

2 X
2563 2562 LNNYU (anag)
FIUIURU foway
1ela
seldannssimiethuazuinig 26,650.38  27,749.01  (1,098.63) (3.96)
eldnnmsvenawns e st 738.31 614.51 123.80 20.15
iﬂﬂiﬁgu 1,632.73 1,551.78 80.95 5.22
sausela 29,021.42 29,91530  (893.88) (2.99)
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528 wWan1sAMIuUIN (79)

91428 : A1UUN

UNISHULRNIZAINIS

2 5
SRR GIGE)]

2563 2562

FIUIURY Souay

Anlgane
Alranglunsadunulazusms 2572235  22,744.62 2,977.73 13.09
Aldieauy 123.66 83.98 39.68 47.25
AUNUNNNITRY 1,785.56  2,615.16 (829.60)  (31.72)
saualgae 27,631.57 2544376  2,187.81 8.60
Alsdmsud 1,389.85  4,471.54 (3,081.69)  (68.92)

seldnmssminetiuasuinisanas 1,098.63 duuwm viedoray 3.96 Liesinnisduiiuns
punsMITesisUIAotemiedliihlasunanssnunanumsainiunissunvedtsainde ialalsu 2019
(COVID-19) maufnsuszaunae SauusdideTui 17 Sunau 2563 uaziudl 5 wqunneu 2563

seldBuiiutu 80.95 Sum viiedenas 5.22 dulvgidunaiiviureseldiiugamyuanizuna
FinUey LLaxiwalﬁL‘EuﬁmLﬁum’im%’umﬂéwauﬁﬂﬂmumuéﬁymﬂ

Alfelunssiiunuuwasudmsiiatu 2,977.73 duum viedosas 13.09 dallvgfunmsifiatu
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(Translation)

Auditor's Report

To the Board of Directors of the Provincial Waterworks Authority

Opinion

The State Audit Office has audited the financial statements of the Provincial Waterworks Authority
(PWA) comprising the financial position statements in which the equity method is applied, and the separate
financial position statements as at 30 September 2020, the comprehensive income statements in which the
equity method is applied and the separate comprehensive income statements, the changers in equity
statements in which the equity method is applied and the separate changers in equity statements, cash
flow statements in which the equity method is applied and the separate cash flow statement as at
30 September 2020. This includes the notes to financial statements and a summary of significant
accounting policies.

In the opinion of the State Audit Office, the above financial statements expressed the financial position
of PWA as at 30 September 2020 and its financial performance and cash flows for the year ended the same
date in accordance with the Thai Financial Reporting Standards.

Criteria for Expressing Opinions

The State Audit Office has performed its audit work in accordance with standards on auditing and
responsibilities of the State Audit Office as mentioned in the Auditor’s Responsibility on the financial audit
in the report of the State Audit Office, which is an independent body in accordance with standards on the
state auditing determined by the State Audit Committee and Code of Ethics for Professional Accountants
determined by the Federation of Accounting Professions in relation to the auditing on the financial statements.
The State Audit Office also performs according to other ethic responsibilities, which is in accordance with
standards on the state auditing and all these codes of ethics. The State Audit Office is certain that the
auditing evidence is adequate and proper to use as the criteria for expressing the opinions of the
State Audit Office.

Focus Information and Event

The State Audit Office asks to take notice of the financial statements Article 5.24, explaining the case
where PWA entered into water purchase contract with private companies at a price higher than that sold
to the public, and four of which were found revenue losses over the term of contract. In 2020, PWA adjusted
its expected value of the non-revenue water rate from 2021 until the end of the contract to be in line with
the actual non-revenue water rate in 2020. The period of increasing the water sale price was also adjusted
to be in line with the current situation, from previously expected to increase in 2022 and 2032 to be in 2024
and 2034 instead. Both cases of adjustment can cause PWA to have a loss from the provisions of the joint
venture contract in 2020 with a net increase of 1,813.59 million baht. This means that PWA is unable to
tackle the non-revenue water rate as expected, which may affect the financial status of PWA in the future.
The State Audit Office does not express any conditional opinion on the said matter.

Other Information

The management is responsible for other information comprising the information in the annual report
but does not include that in the financial statements and the auditor’s report in the annual report.
The management will prepare an annual report for the State Audit Office after the date in the auditor’s report.

The opinion of the State Audit Office on financial statements does not cover other information and
the State Audit Office does not trust any other information.

The responsibility of the State Audit Office in relation to the audit on the financial statements is to
read and to consider if there is any other information that has a material adverse effect on the financial
statements or on the knowledge derived from the audit of the State Audit Office or to show that the other
information has material misstatement or not.

When the State Audit Office reads the annual report, and concludes that there is material misstatement,
the State Audit Office must communicate this matter with the regulator.

Management and Regulators’ Responsibilities on the Financial Statements

The management is responsible for the preparation of these financial statements in accordance with
the Thai Financial Reporting Standards and for such internal control as the management determines as
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.
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In preparing the financial statements, the management is responsible for assessing the business’s
ability to continue as a going concern, to disclose matters relevant to a going concern as appropriate and
to use accounting criteria for a going concern except for the management intends to terminate business
or stop operations or cannot continue business.

The regulator is responsible for overseeing the process of preparing the financial statements of the
business.

Auditor’s Responsibilities on the Financial Statement Audit

The review of the State Audit Office is aimed to provide a reasonable assurance that the consolidated
financial statements are free of material misstatement whether caused by fraud or error, as well as to present
the auditor’s report including the opinion of the State Audit Office with reasonable assurance at a high
level. However, it does not guarantee that auditing practice according to auditing standards will always be
able to detect material misstatement. Material misstatement may be due to fraud or error and is considered
substantive when it is reasonably anticipated that a report which is incompatible with each or all facts will
affect the economic decisions of these financial statement users.

As for the audit of the State Audit Office in accordance with the audit standards, the State Audit
Office uses its discretion, observation, and suspicion as professionals all through the auditing process of the
State Audit Office including

« Identify and assess the risks of material misstatement of the financial statements whether caused
by fraud or error, design and implement audit trails to respond to those risks. This includes obtaining
audit evidence adequate and appropriate for using as the criteria to express the State Audit Office’s
opinions. The risk that material misstatement is not found which is a result of fraud is greater than
the risk of error because corruption may relate to conspiracy, fake documents, intention to ignore
showing data, displaying data that does not match the facts or intervention of internal control.

« Make understanding on the internal control system relating to the audit to design appropriate
auditing procedures. It is not for the purpose of expressing an opinion on the effectiveness of
the business’s internal control.

+ Assess the appropriateness of the accounting policies used by the management and the reasonableness
of the accounting estimates and the disclosures of relevant information provided by the management.

» Conclude the appropriateness of applying the accounting standards for a going concern of
the management and the audit evidence. It can be concluded that there are uncertainties relating
to events or circumstances that may lead to significant doubts on the business’s ability as a going
concern, the State Audit Office must mention in the report of its auditor with a notice on the
disclosure in the related financial statements. If the disclosure is not sufficient, the opinion of
the State Audit Office will change. The conclusion of the State Audit Office is based on the
accounting audit evidence received from the beginning until the date in the auditor’s report of
the State Audit Office. However, future events or circumstances may cause the business to cease
its operation.

« Assess the presentation of the structure and content of the financial statements, including
the disclosure of financial statements and events in such a way that the information is presented
as it should be.

The State Audit Office has communicated with the regulators in many important matters, including
the scope and period of the audit as planned, significant issues found from the audit as well as significant
deficiencies in the internal control system if found during the audit of the State Audit Office.

(Mrs. Chittina Siriwatcharakul)
Director of Financial and Procurement Audit Office No.17

(Miss. Wannisa Wongsawat)
Auditor, Senior Professional Level

“The report of the auditor and the financial report has not been reviewed by the auditor.”

The State Audit Office
25 March 2021

nisus:Uddunionia S19vUUS:9T 2563



Provincial Waterworks Authority
Statement of Financial Position

As at 30 September 2020

Unit : Baht

Financial statement-equity method applied

Notes
30 September 2020 30 September 2019
Assets
Current Assets
Cash and cash equivalents 3.1,5.1 7,894,668,096 5,639,537,629
Current investments - 2,606,706,314
Cash at bank with limitations 32,52 2,638,843,830 1,768,787,531
Trade and others accounts receivable 3.3,4,53 1,498,681,115 1,609,410,637
Supplies 34,54 331,671,194 342,875,284
Piping and installation under construction  3.11.2, 3.11.3 66,088,727 37,607,213
Other current assets 4,55 309,300,327 253,502,280
Total current assets 12,739,253,289 12,258,426,888
Non-current assets
Investments in associates 3.5,56 4,308,189,950 4,260,915,842
Other long-term investments 3.5, 56 24,026,200 24,026,200
Advance payments 1,396,848,646 935,236,733
Assets under construction 5.8 8,866,701,451 7,937,411,392
Property, plant and equipment 3.7,38,59 105,988,516,886 100,743,681,999
Right of possession over government property 3.8, 3.9, 5.10 315,826,887 316,158,264
Intangible assets 3.7,5.11 167,391,149 177,564,299
Other non-current assets 512 132,765,456 234,279,333
Total non-current assets 121,200,266,625 114,629,274,062
Total assets 133,939,519,914 126,887,700,950

The accompanying notes are an integral part of these financial statements.

Provincial Waterworks Authority Annual Report 2020



\“‘"‘"‘& J Provincial Waterworks Authority

Statement of Financial Position

As at 30 September 2020

Unit : Baht

Financial statement-equity method applied

Notes
30 September 2020 30 September 2019
Liabilities and Equity
Current liabilities
Trade and others accounts payable 5.13 2,730,552,724 1,990,721,176
Accrued expenses 5.14 1,441,451,478 1,471,067,092
Accrued remittance to the Ministry of Finance 5.15 1,410,290,000 2,196,800,000
Accrued bonuses to directors and employees 271,356,961 410,913,570
Unearned piping works and installation income 3.11.2,3.11.3 560,245,997 449,716,965
Current portion of financial lease liabilities 3.13, 5.16 761,203,923 709,462,958
Current portion of long-term loans 5.17 2,364,817,652 4,279,888,652
Other current liabilities 5.18 867,387,468 769,791,141
Total current liabilities 10,407,306,203 12,278,361,554
Non-current liabilities
Financial lease liabilities 3.13, 5.16 10,898,951,028 11,660,846,474
Long-term loans 517 13,166,893,825 10,910,000,000
Non-current accounts payable 5.19 196,782,673 -
Deferred income - distribution area expansion ~ 3.11.2,3.11.3,5.20 7,555,378,455 5,542,636,349
Deferred income - private-donated assets 3.11.10, 5.20 2,048,960,810 2,227,280,790
Deferred income - public-donated assets 3.11.10, 5.20 2,821,765,434 2,957,910,665
Deferred income - government fund 3.11.9,5.21 27,487,812,315 23,685,805,778
Employee benefit obligations 3.14, 3.15, 5.22 2,665,467,570 2,598,887,917
Provision on litigation 5.23 33,934,280 20,569,180
Provision on private joint venture contracts 3.13,5.24 7,625,753,907 5,662,778,606
Provision on building and construction demolishment 3.7, 3.16, 5.25 21,471,504 20,546,575
Long-term guarantee deposits 5.26 1,886,371,529 2,231,268,247
Total non-current liabilities 76,409,543,330 67,518,530,581
Total liabilities 86,816,849,533 79,796,892,135
Equity
Capital 2,204,438,020 2,204,438,020
Contribution from the government 30,919,654,450 30,919,654,450
Total capital 5.27 33,124,092,470 33,124,092,470
Unappropriated retained earnings 14,255,482,957 14,230,451,476
Other components of equity (256,905,046) (263,735,131)

Total equity

47,122,670,381 47,090,808,815

Total liabilities and equity

133,939,519,914 126,887,700,950

The accompanying notes are an integral part of these financial statements.

Dur 05
(Mrs. Tichaporn Sariddipanthawat)
Director of Finance and Accounting Department
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f“"k"aw) Provincial Waterworks Authority
Statement of Financial Position
As at 30 September 2020

Unit : Baht

Separate financial statements

Notes
30 September 2020 30 September 2019
Assets
Current Assets
Cash and cash equivalents 3.1, 5.1 7,894,668,096 5,639,537,629
Current investments - 2,606,706,314
Cash at bank with limitations 3.2,52 2,638,843,830 1,768,787,531
Trade and others accounts receivable 3.3, . 5.3 1,498,681,115 1,609,410,637
Supplies 34,54 331,671,194 342,875,284
Piping and installation under construction ~ 3.11.2, 3.11.3 66,088,727 37,607,213
Other current assets 4,55 309,300,327 253,502,280
Total current assets 12,739,253,289 12,258,426,388
Non-current assets
Investments in associates 35,56 1,091,200,000 1,091,200,000
Other long-term investments 3.5,56 24,026,200 24,026,200
Advance payments for construction 1,396,848,646 935,236,733
Assets under construction 5.8 8,866,701,451 7,937,411,392
Property, plant and equipment 3.7,3.8,59 105,988,516,886 100,743,681,999
Right of possession over government property 3.8, 3.9, 5.10 315,826,887 316,158,264
Intangible assets 3.7,5.11 167,391,149 177,564,299
Other non-current assets 5.12 132,765,456 234,279,333
Total non-current assets 117,983,276,675 111,459,558,220
Total assets 130,722,529,964 123,717,985,108

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Statement of Financial Position

As at 30 September 2020

Unit : Baht

Separate financial statements

Notes
30 September 2020 30 September 2019
Liabilities and Equity
Current liabilities
Trade and others accounts payable 5.13 2,730,552,724 1,990,721,176
Accrued expenses 5.14 1,441,451,478 1,471,067,092
Accrued remittance to the Ministry of Finance 5.15 1,410,290,000 2,196,800,000
Accrued bonuses to directors and employees 271,356,961 410,913,570
Unearned piping works and installation income 3.11.2,3.11.3 560,245,997 449,716,965
Current portion of financial lease liabilities 3.13,5.16 761,203,923 709,462,958
Current portion of long-term loans 5.17 2,364,817,652 4,279,888,652
Other current liabilities 5.18 867,387,468 769,791,141
Total current liabilities 10,407,306,203 12,278,361,554
Non-current liabilities
Financial lease liabilities 3.13,5.16 10,898,951,028 11,660,846,474
Long-term loans 5.17 13,166,893,825 10,910,000,000
Non-current accounts payable 5.19 196,782,673 -
Deferred income - distribution area expansion 3.11.2,3.11.3,5.20 7,555,378,455 5,542,636,349
Deferred income - private-donated assets 3.11.10, 5.20 2,048,960,810 2,227,280,790
Deferred income - public-donated assets 3.11.10, 5.20 2,821,765,434 2,957,910,665
Deferred income - government fund 3.11.9,5.21 27,487,812,315 23,685,805,778
Employee benefit obligations 3.14, 3.15, 5.22 2,665,467,570 2,598,887,917
Provision on litigation 5.23 33,934,280 20,569,180
Provision on private joint venture contracts 3.13,5.24 7,625,753,907 5,662,778,606
Provision on building and construction demolishment 3.7, 3.16, 5.25 21,471,504 20,546,575
Long-term guarantee deposits 5.26 1,886,371,529 2,231,268,247
Total non-current liabilities 76,409,543,330 67,518,530,581
Total liabilities 86,816,849,533 79,796,892,135
Equity
Capital 2,204,438,020 2,204,438,020
Contribution from the government 30,919,654,450 30,919,654,450
Total capital 5.27 33,124,092,470 33,124,092,470

Unappropriated retained earnings

11,455,002,845

11,475,440,348

Other components of equity (673,414,884) (678,439,845)
Total equity 43,905,680,431 43,921,092,973
Total liabilities and equity 130,722,529,964 123,717,985,108

The accompanying notes are an integral part of these financial statements.
Qs 05
(Mrs. Tichaporn Sariddipanthawat)
Director of Finance and Accounting Department

P o,

(Mr. Kritsada Sunkhamani)

Deputy Governor (Technical Affairs)

Acting Governor of PWA
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Provincial Waterworks Authority
Statement of Comprehensive Income

For the year ended 30 September 2020

Unit : Baht

Financial statement-equity method applied

Notes
2020 2019
Revenues
Revenue from water sales and services 3.11.1, 5.28 26,650,377,853 27,749,012,360
Revenue from water distribution 3.11.2, 3.11.3,
area expansion 3.11.10, 5.29 738,311,669 614,514,276
Other income 3.11.4-3.11.8,5.30 1,351,833,687 1,230,755,107
Total revenues 28,740,523,209 29,594,281,743
Expenses
Operating and administrative expenses 531l 25,722,351,666 22,744,618,059
Other expenses 5.32 123,659,617 83,980,474
Finance Costs 3.12,5.33 1,785,555,429 2,615,163,788
Total expenses 27,631,566,712 25,443762,321
Share of profit of associates 326,364,984 432,277,582
Profit for the year 1,435,321,481 4,582,797,004
Other comprehensive income:
ltems that will not be reclassified subsequently
to profit and loss
Gain (Loss) estimated from actuarial basis 5,024,961 (367,676,117)
Gain (loss) estimated from actuarial basis in the associates 3,958,154 (17,964,105)
Income tax on item that will not be reclassified
subsequently to profit and loss in the associates (791,792) 3,592,982
Items that will be reclassified subsequently
to profit and loss
Share of comprehensive income of associates (1,361,238) (1,361,238)
Total comprehensive income for the year 1,442,151,566 4,199,388,526

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Statement of Comprehensive Income
For the year ended 30 September 2020

Unit : Baht

Separate financial statements

Notes
2020 2019
Revenues
Revenue from water sales and services 3.11.1, 5.28 26,650,377,853 27,749,012,360
Revenue from water distribution 3.11.2, 3.11.3,
area expansion 3.11.10, 5.29 738,311,669 614,514,276
Other income 311.4-3.11.8, 5.30 1,632,729,687 1,551,779,107
Total revenues 29,021,419,209 29,915,305,743
Expenses
Operating and administrative expenses 5.31 25,722,351,666 22,744 618,059
Other expenses 5.32 123,659,617 83,980,474
Finance Costs 3.12, 5.33 1,785,555,429 2,615,163,788
Total expenses 27,631,566,712 25,443,762,321
Profit for the year 1,389,852,497 4,471,543,422
Other comprehensive income:
Items that will not be reclassified subsequently
to profit and loss
Gain (Loss) estimated from actuarial basis 5,024,961 (367,676,117)
Total comprehensive income for the year 1,394,877,458 4,103,867,305

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Statement of cash flow
For the year ended 30 September 2020

Cash flow from operating activities
Profit for the year
Adjustments to reconcile net earnings to net cash provided
by (paid) from operating activities:-

2020

1,435,321,481

Unit : Baht

Financial statements-equity method applied

2019

4,582,797,004

Depreciation 5,923,904,856 5,689,306,187
Allowances for impairment of fixed assets 103,662,714 88,789,524
Allowances for revaluation of assets 8,348,584 310,144
Right of possession over government property 333,742 460,535
Reversing allowance for impairment of right of possession 2 3
over government property
Amortization of intangible assets 55,438,129 58,474,927
Allowances for impairtment of intangible assets 3 -
Adjustment of assets under construction as expenses 4,677,483 853,671
Loss on disposal and amortization of fixed assets 61,695,751 73,410,212
Allowances for revaluation and obsolete supplies (158,932) 128,748
Employee benefit expenses 196,778,477 685,229,563
Bad debts 2,568,582 2,703,456
Doubtful accounts 94,580,487 3,170,226
Revenue from water distribution area expansion (423,846,460) (281,830,041)
Revenue from asset transfer - private sectors (178,319,980) (195,999,156)
Revenue from asset transfer - public sectors (136,145,230) (136,685,080)
Revenue recognition from government contribution (967,014,443) (833,911,626)
Revenue recognition from donation - other government agencies (1,728,075) =
Revenue recognition from donation - private sectors (5,692,176) (5,547,222)
Miscelleneous income (149,870) (47,500)
Dividend income (19,685,867) (19,049,653)
Gain (loss) on missing fixed assets pending for investigation 106,010 (1,619,533)
Gain on missing materials pending for investigation 1,412,025 (52,949)
Adjustment of water use guarantee valuation 292,598 (3,271,141)
Material expenses used for installation 944 311,766
Supply distribution cost - (537,386)
Other material cost 52 -
Bonus for board of directors and employees 270,938,637 410,214,569
Provision on litigation 13,365,100 (32,767,715)
Provision on private joint venture contracts 1,962,975,301 237,812,206
Provision on building and construction demolishment 924,929 885,078
Share of profit from investments-equity method applied - net (326,364,984) (432,277,582)
Interest Income (112,161,497) (130,381,447)
Interest Expenses 1,635,250,350 2,612,717,660
Operating profit before changes in operating assets and liabilities 9,601,308,723 12,373,597,448

The accompanying notes are an integral part of these financial statements.
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Q. ) Provincial Waterworks Authority
Statement of cash flow
For the year ended 30 September 2020

Operating assets increase (decrease)
Cash at bank with limitations
Accounts receivable - trade and others
Supplies
Piping and installation works in process
Other current assets
Other non-current assets

Operating liabilities increase (decrease)
Accounts payable - trade and others
Accrued expenses
Accrued bonuses to directors and employees
Unearned pipeline and installation income
Deferred revenue from water meter installation and piping

for water distribution area expansion

Cash paid for employee benefits
Long-term marginal deposits
Other current liabilities

2020

(870,056,298)
4,478,576
11,227,846
(1,725,263,001)
(55,798,047)
(1,093,936)

(1,746,638,588)

(19,923,138)

(410,495,246)
110,529,032

2,436,588,565
(5,754,538)
(345,189,316)

97,596,327

Unit : Baht

Financial statements-equity method applied

2019

(329,963,289)
(839,768,052)
32,047,446
(1,593,079,109)
(88,140,816)
(386,902)

(1,357,992,446)
62,597,699

(336,322,844)
50,103,723

2,690,718,270
(5,929,410)

111,707,009

105,008,590

Net cash flow from operating activities

7,081,516,961

10,874,197,317

Cash flow from investing activities
Interest received
(Decrease) Increase in temporary investments
Dividend received
Increase in advance payments for construction
Increase in purchase of fixed assets
Increase in assets under construction
Increase in intangible assets
Received from the accounts receivable under financial lease
Cash received from disposal of assets

121,494,768
2,606,706,314
300,581,867
(1,172,158,322)
(585,880,131)
(6,637,868,099)
(13,905,627)
2,534,090
2,312,214

115,946,597
(1,931,706,314)
340,073,653
(716,215,089)
(823,770,141)
(4,760,392,127)
(2,757,009)
2,322,057
3,506,381

Net cash flow from investing activities

(5,376,182,926)

(7,772,951,992)

Cash flow from financing activities

Payment on Interest (440,792,461) (1,363,677,178)

Decrease in financial lease liabilities (1,923,454,913) (1,923,939,075)

Increase in revenue recognition from government contribution 4,769,020,980 3,539,500,195

Cash received from long-term loan 4,621,711,478 4,127,837,337

Cash repaid from long-term loan (4,279,888,652) (3,199,000,000)

Remittance to Ministry of Finance (2,196,800,000) (1,800,000,000)

Net cash flow received from (paid for) financing activities 549,796,432 (619,278,721)

Net increase (decrease) in cash and cash equivalents 2,255,130,467 2,481,966,604

Cash and cash equivalents at the beginning of the year 5,639,537,629 3,157,571,025

Cash and cash equivalents at the end of the year 7,894,668,096 5,639,537,629
Non-cash items

Accounts payable from purchase of property, plant and equipment 2,133,575 5,125,002

Accounts payable from purchase of assets under construction 2,589,686,243 1,881,347,690

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Statement of cash flow
For the year ended 30 September 2020

Unit : Baht
Separate financial statements

2020 2019

Cash flow from operating activities

Profit for the year 1,389,852,497 4,471,543,422
Adjustments to reconcile net earnings to net cash provided

by (paid) from operating activities:-

Depreciation 5,923,904,856 5,689,306,187
Allowances for impairment of fixed assets 103,662,714 88,789,524
Allowances for revaluation of assets 8,348,584 310,144
Amortization of right of possession over government property 333,742 460,535
Allowance for impairment of right of possession over
government property 2 3
Amortization of intangible assets 55,438,129 58,474,927
Allowances for impairtment of intangible assets 3 =
Adjustment of assets under construction as expenses 4,677,483 853,671
Loss on disposal and amortization of fixed assets 61,695,751 73,410,212
Allowances for revaluation and obsolete supplies (158,932) 128,748
Employee benefit expenses 196,778,477 685,229,563
Bad debts 2,568,582 2,703,456
Doubtful accounts 94,580,487 3,170,226
Deferred revenue from water distribution area expansion (423,846,460) (281,830,041)
Deferred revenue from asset transfer - private sectors (178,319,980) (195,999,156)
Deferred revenue from asset transfer - public sectors (136,145,230) (136,685,080)
Deferred revenue recognition from government contribution (967,014,443) (833,911,626)
Revenue recognition from donation - other government agencies (1,728,075) =
Revenue recognition from donation - private sectors (5,692,176) (5,547,222)
Miscelleneous income (149,870) (47,500)
Dividend income (300,581,867) (340,073,653)
Gain (loss) on missing fixed assets pending for investigation 106,010 (1,619,533)
Gain on missing materials pending for investigation 1,412,025 (52,949)
Adjustment of water use guarantee valuation 292,598 (3,271,141)
Material expenses used for installation 944 311,766
Supply distribution cost - (537,386)
Other material cost 52 -
Bonus for Board of Directors and employees 270,938,637 410,214,569
Provision on litigation 13,365,100 (32,767,715)
Provision on private joint venture contracts 1,962,975,301 237,812,206
Provision on building and construction demolishment 924,929 885,078
Interest received (112,161,497) (130,381,447)
Interest paid 1,635,250,350 2,612,717,660
Operating profit before changes in operating assets and liabilities 9,601,308,723 12,373,597,448

The accompanying notes are an integral part of these financial statements.
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o D Provincial Waterworks Authority
Statement of cash flow
For the year ended 30 September 2020

Operating assets increase (decrease)
Cash at bank with limitations
Accounts receivable - trade and others
Supplies
Piping and installation works in process
Other current assets
Other non-current assets

Operating liabilities increase (decrease)
Accounts payable - trade and others

Unit : Baht

Separate financial statements

2020

(870,056,298)
4,478,576
11,227,846
(1,725,263,001)
(55,798,047)
(1,093,936)

(1,746,638,588)

2019

(329,963,289)
(839,768,052)
32,047,446
(1,593,079,109)
(88,140,816)
(386,902)

(1,357,992,446)

Accrued expenses (19,923,138) 62,597,699
Accrued bonuses to directors and employees (410,495,246) (336,322,844)
Unearned pipeline and installation income 110,529,032 50,103,723

Deferred revenue from watermeter installation and piping
for water distribution area expansion 2,436,588,565 2,690,718,270
Cash paid for employee benefits (5,754,538) (5,929,410)
Long-term marginal deposits (345,189,316) 111,707,009
Other current liabilities 97,596,327 105,008,590
Net cash flow from operating activities 7,081,516,961 10,874,197,317

Cash flow from investing activities

Interest received 121,494,768 115,946,597
(Decrease) Increase in temporary investments 2,606,706,314 (1,931,706,314)
Dividend received 300,581,867 340,073,653
Increase in advance payments for construction (1,172,158,322) (716,215,089

Increase in purchase of fixed assets

Increase in assets under construction

Increase in intangible assets

Received from the accounts receivable under financial lease
Cash received from disposal of assets

(585,880,131)

(6,637,868,099)

(13,905,627)
2,534,090
2,312,214

(4,760,392,127
(2,757,009
2,322,057
3,546,381

)
(823,770,141)
)
)

Net cash flow from investing activities

(5,376,182,926)

(7,772,951,992)

Cash flow from financing activities

Payment on Interest (440,792,461) (1,3263,677,178)

Decrease in financial lease liabilities (1,923,454,913) (1,923,939,075)

Increase in revenue recognition from government contribution 4,769,020,980 3,539,500,195

Cash received from long-term loan 4,621,711,478 4,127,837,337

Cash repaid from long-term loan (4,279,888,652) (3,199,000,000)

Remittance to Ministry of Finance (2,196,800,000) (1,800,000,000)

Net cash flow received from (paid for) financing activities 549,796,432 (619,278,721)

Net increase (decrease) in cash and cash equivalents 2,255,130,467 2,481,966,604

Cash and cash equivalents at the beginning of the year 5,639,537,629 3,157,571,025

Cash and cash equivalents at the end of the year 7,894,668,096 5,639,537,629
Non-cash items

Accounts payable from purchase of property, plant and equipment 2,133,575 5,125,002

Accounts payable from purchase of assets under construction 2,589,686,243 1,881,347,690

The accompanying notes are an integral part of these financial statements.

n1sus:Undounionia S19vUUS:9T 2563



Provincial Waterworks Authority
Notes to the Financial Statements
For the year ended 30 September 2020

1.  General Information
1.1 Establishment and Objectives

Provincial Waterworks Authority (PWA) is a state enterprise established in accordance with the
State policy to improve and expand provincial water supply for effciency by transferring gcovernment affairs
such as the Provincial Waterworks and the Provincial Waterworks Construction Divisions of Department
of Public Works under the Ministry of Interior as well as the Rural Waterworks and the Rural Waterworks
Construction Divisions of Department of Health under the Ministry of Public Health to establish Provincial
Waterworks Authority under the Ministry of Interior through the enactment of the Provincial Waterworks
Authority Act B.E. 2522 (1979) on 28 February 1979. It aims to operate and support waterworks business
by exploration, procurement of raw water source and acquisition of raw water for production, distribution
and sale of water supply including other relevant and related businesses useful for utility service in consideration
of state Benefits and people’s sanitation.

Head offce is located at 72 Soi Changwattana 1, Bang Khen, Lak Si, Bangkok 10210

1.2 Important events during the reporting period

At the beginning of 2020, there was an outbreak of Coronavirus 2019 (COVID-19) which had
an impact on the performance of PWA for the year ended 30 September 2020. PWA has taken action
according to the government measures to help water users affected by the situation in line with the
resolutions of the Cabinet meeting on 17 March 2020 and 5 May 2020 as follows:

Measure 1 Reduce water tariffs at the rate of 20 percent to all types of water users (excluding
service fee) and at the rate of three percent to government agencies and state enterprises (excluding service
fee) for water bills from May to July 2020, totaling three months.

Measure 2 Extend the period of water bill payment for six months interest-free for water users
registered to operate hotel business and residential rental business. They are allowed to pay in installments
up to six months of each water bill cycle with ongoing connection of water meter for water bill notification
between May and June 2020.

Measure 3 Deposit Refund Measure for water usage, Type 1: Residence from 5 May 2020 onwards.

Measure 4 Free of charge payment of water bills through water bill payment agents for three
months (from 17 April to 30 June 2020)

Measure 5 Extend the time of receiving payment through water bill payment agents from
10 days to 20 days for three months for water bills of April - June 2020

PWA recognized the impact of the implementation of the above measures in the statement
of comprehensive income for the year ended 30 September 2020.

2.  Basis for preparation and presentation of the financial statements
2.1 Presentation of the financial statements
The financial statements were prepared in accordance with the generally accepted accounting
principles under Accounting Act B.E. 2543 (2000), which includes accounting standards issued under the
Accounting Professions Act B.E. 2547 (2004), including the interpretations and accounting practice guideline
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declared by Federation of Accounting Professions, which is in accordance with the presentation of
the financial statements in compliance with the announcement of Department of Business Development
in “The Determination of Contracted Form which must be in the Financial Statement B.E. 2559 (2016)
dated 11 October 2016.” The transactions of PWA’s pension fund or employee gratuity fund were included
in PWA financial statements in accordance with the Ministry of Finance’s letter No. MOF.0209.2/4171 dated
9 March 2001. PWA financial statements present the financial position and operating performance results
of PWA’s employee gratuity fund for the year ended 30 September 2020. Similarly, the transactions relating
to PWA’s employee gratuity fund were also presented in Notes 5.22 to the financial statements.

2.2 ThaiAccounting Standards (TAS), Thai Financial Reporting Standards (TFRS), TAS Interpretations,
and Thai Financial Report Interpretation Committee (TFRIC)
2.2.1 Effective for annual accounting periods beginning on or after 1 January 2019.
Federation of Accounting Professions (FAP) has issued and improved the following TAS,
TFRS, TSIC and TFRIC effective for annual accounting periods beginning on or after 1 January 2019,
the standards of which PWA has put into practice under the consideration of PWA management that there
is no Significant impact on the accounting policies and financial statements of PWA.
2.2.2 Effective for annual accounting periods beginning on or after 1 January 2020.

Thai Accounting Standards Topic
TAS 1 Presentation of financial statements
TAS 2 Inventory
TAS 7 Statement of cash flow
TAS 8 Accounting policies, changes in accounting estimates and errors
TAS 10 Events after the reporting period
TAS 12 Income taxes
TAS 16 Property, plant and equipment
TAS 19 Employee benefits
TAS 20 Accounting for Government Grants and Disclosure of Government
Assistance
TAS 21 The effects of changes in foreign exchange rates
TAS 23 Borrowing costs
TAS 24 Disclosures of associated persons or businesses
TAS 26 Accounting and reporting of benefit plans after retirement
TAS 27 Separate financial statements
TAS 28 Investments in associates and joint ventures
TAS 29 Financial reporting in hyperinflationary economy
TAS 32 Presentation of financial instruments
TAS 33 Earnings per share
TAS 34 Interim financial reporting
TAS 36 Impairment of assets
TAS 37 Provision, contingent liabilities and contingent assets
TAS 38 Intangible assets
TAS 40 Investment property
TAS 41 Agriculture
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Thai Financial Reporting Standards

Topic

TFRS 1 First-time adoption of Thai Financial Reporting Standards

TFRS 2 Share-based payment

TFRS 3 Business combinations

TFRS 4 Insurance contracts

TFRS 5 Non-current assets held for sale and discontinued operations

TFRS 6 Exploration for and evaluation of mineral resources

TFRS 7 Disclosure of financial instruments

TFRS 8 Operating segments

TFRS 9 Financial Instruments

TFRS 10 Consolidated financial statements

TFRS 11 Joint arrangements

TFRS 12 Disclosure of interests in other entities

TFRS 13 Fair value measurement

TFRS 15 Revenue from contracts with customers

TFRS 16 Leases

Thai Standards and Interpretations Committee Topic

TSIC 10 Government assistance - no specific relation to operating activities

TSIC 25 Income taxes - changes in the tax status of an entity or its shareholders

TSIC 29 Disclosure of service concession agreements

TSIC 32 Intangible assets - website costs

Thai Financial Reporting Standards and Interpretations Committee = Topic

TFRIC 1 Changes inexisting decommissioning, restoration and similar Liabilities

TFRIC 2 Members’ shares in co-operative entities and similar instruments

TFRIC 5 Rights to interests arising from decommissioning, restoration and
environmental rehabilitation funds

TRFIC 6 Liabilitites arising from participating in a specific market-Waste Electrical
and Electronic Equipment

TFRIC 7 Applying the restatement approach under TAS 29: Financial Reporting
in Hyperinflationary Economics

TFRIC 10 Interim financial reporting and impairment

TFRIC 12 Service concession agreement

TFRIC 14 The limit on a defined benefit assets, minimum funding requirements
and their interaction for TAS 19: Employee Benefits

TFRIC 16 Risk prevention of net investments in foreign agencies

TFRIC 17 Distribution of non-cash assets to owners

TFRIC 19 Repayment of financial liabilities by equity securiites

TFRIC 20 Stripping costs in the production phase of a surface mine

TFRIC 21 Levies

TFRIC 22 Foreign currency transactions and advance consideration

TFRIC 23 Uncertainties over income tax treatments

According to Note 2.2.2, the PWA's management has assessed the impact of the financial statements
for the year that Thai Accounting Standards (TAS) and Thai Financial Reporting Standards (TFRS) are effective

for the financial statements by which

accounting periods beginning on or after 1 January 2020. PWA aims to
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use TAS and TFRS effective for the financial statements for the accounting periods in or after 1 January 2020
since 1 October 2020 onwards. It is believable that apart from TFRS: Financial Instruments and
TFRS 16: Leases, there will not be any significant impact on the financial statements when TAS and TFRS
are put into practice.

3.  Significant accounting policies
3.1 Cash and cash equivalents
Cash and cash equivalents comprises cash on hand, petty cash, cash at bank and deposits at
financial institutions, which are due in three months excluding cash at bank used as collateral.
3.2 Cash at bank with limitations
Cash at bank with limitations has specific purposes and conditions in using cash such as cash
used as loan guarantee for employee welfare, water use guarantee fund and yield of water use guarantee
fund, all of which can be used as revolving fund to continue PWA’s operations once facing revolving fund
shortage problem.
3.3 Allowance for doubtful accounts
This is calculated from accounts receivable excluding public agencies or state enterprises after
VAT deduction and accounts receivable — others accrued more than six months after the due date of
settlement in compliance with the rate and criteria determined by the Ministry of Finance.
3.4 Supplies
Supplies at the ending period are stated at cost and calculated by using moving average or net
value, based on which one is lower. For obsolete supplies pending for investigation and compensation,
the allowance of such supplies would be accounted in full amount.
3.5 Investment in Associates and Other Long-term Investments
Investment in associates are accounted for using equity method and recognized the company’s
share of profit according to the investment proportion in associates. For the dividend in associates,
it could be deducted from the book value of the investment.
Other long-term investments are stated by using costing method.
3.6 Related Parties
PWA’s related parties means individuals or enterprises that have the authority to control PWA,
or are controlled by PWA directly or indirectly or under the common control with PWA. Besides,
related parties also include associated companies, key management personnel and PWA board of directors
as well as key management personnel or board of directors who have the authority to control or jointly
control or have the significant influence directly or indirectly.
In consideration of the relationship between related parties and PWA, PWA focuses on the
substance of the relationship not merely to the legal form.
3.7  Property, Plant and Equipment and Intangible Assets
Property, plant and equipment and intangible assets are stated at cost on the date of purchase
or acquisition, less accumulated depreciation, accumulated amortization, allowance for impairment and
allowance from revaluation of assets.

The laid pipelines and durable articles transferred from the Department of Public Works and the
Department of Health presented as is by using the appraised value on the date of transfer (28 May 1979).
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Property received from the state donation and transferred from sanitation waterworks in conformity
with the Cabinet’s resolution is stated at the received or appraised value on the acquisition date.
As for property received from private sector in the form of donation, transfer and concession is recognized
as revenue in full amount in the period of occurrence. Building and equipment acquired in the same method,
are stated as deferred revenue in non-current liabilities by gradually recognizing as revenue at the rate of
12.5 and 3.33 percent per year over their useful lives of building and equipment respectively.

Water meters already installed and ready to use conducted by PWA, customers, donated meters,
or customers transferred from other agencies are stated at cost on the acquisition date including wage
and installation fee.

Intangible assets comprised the copyrights of Application Software purchased for use stated at cost
after deducting the accumulated amortization.

PWA recognizes demolished cost of construction located on leased land, as a part of assets with
present value of the demolishment cost estimate as at the end of lease contract and deducted by
the depreciation of assets over their useful lives of the land lease contract.

3.8 Depreciation and Amortization

Depreciation is calculated by using the straight-line method over the estimated useful livesof
each type of durable assets at the annual rate of 2 - 33.33 percent of the asset value after deducting
the depreciation cost, while the salvage value is at the rate of 0 - 20 percent of the asset costs.

Depreciation of assets transferred from other agencies purchased by PWA, and donated to
generate income directly including water meters are stated as expenses in profit and loss statement.

Right of possession over the government property (building and construction except land)
is amortized by a straight-line method at the depreciation rate.

Intangible assets are amortized by a straight - line method at the annual rate of 20 percent.

3.9 Right of Possession over Government Property

The right of possession over government property is stated at the appraisal value by the
Asset Appraisal and Survey Committee treated as the government contribution according to the Provincial
Waterworks Authority Act B.E. 2522 (1979) Article 9 (1). This is due to the fact that PWA received immovable
property transferred from the Department of Public Works and the Department of Health owned by
the Ministry of Finance according to the Government Property Act B.E. 2518 (1975). When PWA does not
use and return the assets to the Ministry of Finance, it will be recognized as loss on disposal of the right of
possession over government property.

3.10 Impairment of Assets

At the end of each reporting period, PWA will assess the impairment of property, plant
and equipment or PWA’s other intangible assets by considering from commercial customer group only.
PWA applied its criterion of the segregation of customers in commercial and social aspects based on
the principle for the requisition of PSO from the State Enterprise Policy Office (SEPO). Social customers
are considered from PWA branches which earned income from household customers consuming water
supply between 0-20 cubic meters per month, which exceeded 12.65 percent when compared to total
water supply income of each branch. Beyond this group, they are all considered as commercial customers.
PWA also takes into account an indication in each PWA’s branch whether it get loss five consecutive years
or not. In case there is an indication of impairment of assets, an impairment loss is recognized in proft
or loss.
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If in assessing the impairment of assets, there are indications that the loss from impairment
of assets recognized in the previous period run out or decreases, PWA will estimate the recoverable value
of that asset. While the impairment loss recognized in the previous period will be reversed if there is
a change in the estimation used to determine the recoverable value after the latest recognition of loss on
the condition that the book value of assets increased from the reversal of impairment losses must not be
higher than the book value as it should be. If the business did not recognize the impairment loss of assets
in previous periods, PWA will reverse the loss from impairment of assets by recognizing it immediately
in profit or loss.

3.11 Revenue Recognition

3.11.1 Revenue from water supply and service is recognized as income when issuing the receipt

and invoice of water supply based on the amount of consumption in each month.

3.11.2 Revenue from installation of water meter amortization is the cost of installing water

meters received from private and government water users, shown in the advance payment account for
installation and piping installation and recorded as income for the water meter installation waiting to be
recognized as liabilities when the work is completed. It is gradually recognized as revenue from installation
of water meters, amortized in the statements of comprehensive income at the rate of 12.5% per year
according to the useful life of the water meter. Cost of water meter installation works that are not
completed yet will be shown in the installation and piping work during operation.

3.11.3 Amoritized income from piping for water distribution area expansion is the cost of

piping for the water distribution area expansion received from each public and private water users shown
in advance receipt account of piping and installation, and recorded as deferred revenue from piping for
water distribution area expansion in respect of liabilities after work completion. This is gradually recognized
as the amortized income of water distribution area expansion in the statement of comprehensive income
at the rate of 3.33 percent per year according to the useful life of the piping work. Cost of piping and
installation for the water distribution area expansion that has not been completed will be displayed in the
“Installation and Piping Works under Construction”. This includes rural waterworks construction cost received
from government contribution shown as deferred income from government contribution and gradually
recognized as amortized income from government contribution over the useful lives of assets.

3.11.4 Penalty income In case sellers or parties to a contract with PWA (contractors) delay in
delivering job as specifed in the contract, penalty is charged and recognized as penalty income. If the contract
is renewed in the fiscal year in which  penaly is deducted, the refund will be used to reduce the penaly
income. But if the contract is renewed in the next fiscal year, it will be recognized as expense in the
accounting period that is being repaid and shown as a deduction item in other income.

3.11.5 Interestincome is recognized in accordance with the proportion of time in consideration
of the effective rate of return on assets.

3.11.6 Dividend income is recognized as income when the declaration of dividend is made.

3.11.7 Other income is recognized as income when receiving the settlement.

3.11.8 Private sector donation income Donation transactions from private sector in the form

of cash and land including fixed supplies are recognized as income in the whole amount for the period

of occurrence.
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3.11.9 Deferred government grants income The asset transactions from appropriated

government grants since 2006 are stated as deferred government grants income in liabilities and recognized
as government income over its useful lives of assets in compliance with the the calculation criteria of
depreciation basis TAS 20 (Revised 2018): Accounting for Government Grants and Disclosure of Government
Assistance.

3.11.10 Deferred asset transfer income for the asset list transferred from private sector in

piping and installation for private consumers and asset transfer income from public sector are presented
as deferred private sector donation income and deferred public sector donation income as liabilities
respectively and are gradually recognized as income from assets donated by private and public sectors in
the annual rate of 12.5 and 3.33 percent respectively according to the useful lives of building and equipment
shown in deferred income from the expansion of water distribution area in the statement of comprehensive
income.

3.12 Financing Costs

Financing cost are expenses incurred from the PWA's funding for its operation such as interest
on loans and fee paid.

Interest expenses and expenses relating to long-term loans arising from long-term borrowings
for the purpose of acquiring fixed assets which are under construction and recognized as cost of work
in progress. As for interest expenses and long-term loans incurred after the construction is completed
are recognized as expenses.

3.13 Financial Lease and the Esteemed Obligation from Private Joint Venture Contracts

PWA has entered into a water purchase agreement with a private company that meets
the condition that the agreement contains components of the lease. Therefore, PWA records assets under
the said lease as assets at fair value or current value of minimum money that has to be paid under the
lease contract, whichever is lower. Assets acquired from finance leases are depreciated over the estimated
useful life of that asset or according to the lease term, whichever is shorter.

Lease payments are devided into financial expenses and a deduction from debts under
a contract. The financial expenses are shown in the statement of income throughout the term of contract.

For water purchase agreements with private companies that have losses throughout the term
of contract, which currently causes the obligations, PWA will bring such loss as a basis for the calculation
of the present value so as to recognize it as the provisions.

PWA reviewed the provisions at the end of the reporting period when the contract is amended
and the provisions is adjusted to reflect the best estimates at present.

3.14 Employee gratuity fund and provident fund contribution

3.14.1 Empl ratuity fun ntribution is the money that PWA pays for employees every
month at the rate of 10 percent of the monthly salary of each employee, especially those who are not
members of the provident fund.

3.14.2 PWA provident fund contribution is registered under the Provident Fund Contribution
Act B.E. 2530 (1987) dated 28 February 1997. PWA pays contributions on a monthly basis to the provident
fund on behalf of each employee who is a member of the provident fund, at the rate of 9, 10 and 11 percent
of the salary of an individual employee whose working period is less than 10 years, between
10 and 20 years and over 20 years respectively (since the establishment of PWA to the present).
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3.15 Employee Benefit Obligations
3.15.1 Short-term employee benefits

Salaries, wages, bonuses and provident fund contribution are recognized as expenses
on accrual basis.
3.15.2 Retirement employee benefits - Defined benefit plans

The employee benefit liabilities in relation to the legal severance payment under
the labor law and the employee welfare fund are expenses throughout the working life of employees by
estimating the amount of future benefit employees received from working for PWA throughout the working
period up to the year of retirement in the future based on actuarial principles. The said benefit has been
discounted to present value.The discount rate is the rate of return of government bonds as the initial
reference rate. The estimation of such liabilities is calculated by actuarial principles using the Projected Unit
Credit Method.

When the assumptions used in estimates on actuarial principles change, PWA will
recognize the profit (loss) from the estimates that occur in full in the statement of comprehensive income.

3.16 Provisions of Demolished Costs on Building and Construction

In relation to the provisions of building and construction demolished costs, PWA uses
differentiated assumptions such as the period of demolishment and the future inflation rate, the present
value of the estimate on the demolishment calculated by Zero Coupon Yield Curve and SOE Spread Matrix
(Risk Premium) at the end of accounting period which recorded the assets on land for rent at the
discounted rate.

In this regard, PWA uses the prospective adjustment since PWA is unable to specify information
and the amount of demolition costs in the past, which is the cumulative effect of previous periods resulting
from changes in accounting policies.
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4. Reclassification

Certain items in the statement of financial position, the statement of comprehensive income and
the statement of cash flow of the financial statements that show investments under the equity method
and the separate financial statements as at 30 September 2019 have been reclassified. This is for
the benefit of comparison and to be consistent with the classification of the financial statements for
the year ended 30 September 2020. The new classification does not affect profit (loss) for the year 2019.

Statement of Financial Position as at 30 September 2019
Unit: Million Baht
Financial Statements - equity method
applied/Separate Financial Statements
Pre- Re- Post-

Classification Classification Classification

Trade accounts receivable and other

accounts receivable 1,862.91 (253.50) 1,609.41
Other current assets - 253.50 253.50
Deferred revenue from water distribution

expansion 4,382.76 1,159.87 5,542.63
Deferred subsidized revenue 24,845.68 (1,159.87) 23,685.81

Statement of Comprehensive Income for the Year Ended 30 September 2019

Unit: Million Baht

Financial Statements -
equity method applied

Pre- Re- Post-
Classification Classification Classification

Amortized revenue from water distribution
expansion 574.53 39.98 614.51
Other income 1,270.73 (39.98) 1,230.75

Unit: Million Baht
Separate Financial Statements

Pre- Re- Post-
Classification Classification Classification

Amortized revenue from water distribution

expansion 574.53 39.98 614.51
Other income 1,591.76 (39.98) 1,551.78
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Statement of Cash Flow for the Year Ended 30 September 2019
Unit: Million Baht
Financial Statements - equity method

applied/Separate Financial Statements

Pre- Re- Post-
Classification Classification Classification

Employee Benefit Expenditure 583.58 101.65 685.23
Amortized revenue from water distribution

expansion (241.85) (39.98) (281.83)
Amortized subsidized revenue (873.89) 39.98 (833.91)
Trade accounts receivable and other accounts

receivable (927.91) 88.14 (839.77)
Other current assets - (88.14) (88.14)
Trade accounts payable and other accounts payable (1,262.27) (95.72) (1,357.99)
Deferred meter installation and water

distribution piping revenue 2,639.68 51.04 2,690.72
Cash for employee benefits - (5.93) (5.93)
Deferred subsidized revenue 3,590.54 (51.04) 3,539.50

5.  Additional Information
5.1 Cash and cash equivalents consisted of the following: -
Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019
Cash on hand 22.77 22.11
Deposits at banks - Saving Accounts 6,221.11 1,911.90
- Current Accounts 717.65 221.35
- Fixed Accounts less than
three months 902.32 3,437.18
Cash in transit 30.82 47.00
Total 7,894.67 5,639.54

Deposits at banks - saving accounts as at 30 September 2020 and 2019 amounted to
6,221.11 million baht and 1,911.90 million baht also included deposits at banks - PWA employee gratuity
fund in the amount of 6.17 million baht and 6.24 million baht respectively.

As for deposits at banks — fixed accounts more than 3-month period, they were shown separately
in the temporary investment list.
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As at 30 September 2020 and 2019 cash in transit amounting to 30.82 million baht and
47.00 million baht were mostly cheques, clearing cheques, and drafts respectively.

5.2 Deposits at banks with limitations consisted of the following:-
Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019
Deposits at banks for employee welfare 457.14 500.00
Water usage guarantee fund 1,857.38 961.91
Interests of water usage guarantee fund 324.32 306.88
Total 2,638.84 1,768.79

5.3 Accounts receivable - trade and others consisted of the following:-
Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019
Trade accounts receivable

Trade accounts receivable — private 426.18 363.23
Trade accounts receivable - public 430.85 368.40
Trade accounts receivable - total 857.03 731.63

Less Allowance for doubtful accounts —
trade accounts receivable (74.34) (70.09)
Suspense output tax (57.30) (48.61)
Trade accounts receivable - net 725.39 612.93

Other accounts receivable

Other accounts receivable 775.46 775.63

Less Allowance for doubtful accounts —
other accounts receivable (125.69) (35.37)

Deferred income from penalty and
damage cost (633.17) (630.34)
Suspense output tax (0.11) (0.11)
Other accounts receivable - net 16.49 109.81
Accrued income 98.82 164.30
Less Suspense output tax (0.11) (0.23)
Accrued income - net 98.71 164.07
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5.3 Accounts receivable - trade and others consisted of the following:- (Cont.)
Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019

Accounts receivable — Ministry of Finance 531.74 682.98
Accounts receivable — Revenue Department 91.92 0.13
Accounts receivable — Financial lease 2.76 2.53
Others 31.67 36.96
Other accounts receivable - total 773.29 996.48

Total 1,498.68 1,609.41

As of 30 September 2020, accounts receivable - the Ministry of Finance amounted to
531.74 million baht, consisting of an advance payment paid from the PWA revenue for disbursement instead
of subsidies for the year 2019 and 2020 amounting to 159.51 million baht, the accrued income of petition
for subsidy within the fiscal year of 2020 amounting to 371.45 million baht and the acquisition of Term Loan
amounting to 0.78 million baht for the investment in the PWA's water resources management project as
a quick win for the fiscal year 2015 (additional) with the loan amount of 1,486 million baht. The Ministry
of Finance is the principal and interest guarantor under the Cabinet’s Resolution. The government and
PWA are obliged to repay principal and interest at the rate of 75 percent and 25 percent of the loan
amount respectively.

Deferred income from penalty and damage cost is the income from penalty and damage
cost in excess of 10 percent of the contract limit including value added tax. It is not certain that PWA will
receive the said penalty income or not, so PWA has set a deferred list which is entered by deducting other
accounts receivable. As at 30 September 2020 and 2019, deferred income from penalty and damage cost
were 633.17 million baht and 630.34 million baht respectively.

As of 30 September 2020, accounts receivable from public sector amounting to 430.85 million baht
increased from 30 September 2019 by 62.45 million baht or 16.95 percent, classified by the organizations
as follows:
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2020 2019 Increase (Decrease)

Public sector Million  Percent Million  Percent Million  Percent
Baht Baht Baht

1. Ministry of Justice 260.10 60.37 183.50 49.81 76.60 41.74

2. Ministry of Defence 59.81 13.88 56.61 15.37 3.20 5.65

3. Ministry of Interior 31.62 7.34 44.28 12.02 (12.66) (28.59)

4. Ministry of Public Health 28.26 6.56 25.35 6.88 291 11.48

5. Ministry of Education 19.57 4.54 37.10 10.07 (17.53) (47.25)

6. Royal Thai Police 6.99 1.62 7.52 2.04 (0.53) (7.05)
7. Other government agencies/

state enterprises 24.50 5.69 14.04 3.81 10.46 74.50

Total 430.85 100.00 368.40  100.00 62.45 16.95

5.4 Supplies classified by types of materials are as follows:-
Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019
Production materials 110.83 109.62
Operation materials 197.42 211.08
Spare parts 20.27 20.44
Bottled drinking water 3.05 2.18
Materials returned from projects under
construction 0.38 =
Total 331.95 343.32
Less allowance for revaluation and
obsolete supplies (0.28) (0.44)
Total 331.67 342.88

As at 30 September 2020 and 2019, supplies amounting to 331.67 million baht and
342.88 million baht respectively were the remaining balance presented in the report of the annual
inventory count committee. In case of having higher or lower than the account balance, the differences,
both in amount and unit, were recorded as the supplies pending for adjustment and fact finding so as
to find out the cause of differences which was shown in other current assets.

5.5 Other current assets

Other current assets as at 30 September 2020 and 2019 were the undue input vat in the amount
of 309.30 million baht and 253.50 million baht respectively.
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5.6 Investment in associates and other long-term investments consisted of the following:

Unit: Million Baht

Type of  Type of  Proportion
Business shares of shareholding Equity Method Cost Method
(Percent)

2020 2019 2020 2019 2020 2019

Investment in

Associates Produce Common 40.20 40.20 4,308.19 4,260.19 1,091.20 1,091.20
Eastern Water and sell  shares

Resources water

Development and supply

Management Public
Company Limited
Other long-term

investment

Pathum Thani Produce Common 200 200 24.03 24.03 24.03 24.03
Water Company and sell  shares

Limited water

supply

[nvestment in associates
During 2020, Eastern Water Resources Development and Management Public Company Limited

announced a dividend payment for the year 2019 according to the resolution of the Board of Directors’
meeting no. 6/2020 on 1 April 2020 at the rate of 0.26 baht per share. PWA received dividends on 30 April 2020
in the amount of 173.89 million baht and announced an interim dividend payment for the six-month period
ended 30 June 2020, according to the resolution of the Board of Directors’ meeting no. 13/2020 on
20 August 2020 at the rate of 0.16 baht per share. PWA received dividends on 18 September 2020 in the
amount of 107.01 million baht.

During 2019, Eastern Water Resources Development and Management Public Company Limited
announced a dividend payment for the year 2018 according to the resolution of the annual general meeting
of the shareholders on 23 April 2019 at the rate of 0.27 baht per share. PWA received dividend of 180.58 million
baht on 17 May 2019 and declared interim dividend payment for the six-month period ended 30 June 2019
according to the Board of Directors’ meeting no. 9/2019 on 14 August 2019 at the rate of 0.21 baht per share.
PWA received dividends of 140.45 million baht on 12 September 2019.

Other long-term investment
During 2020, Pathum Thani Water Company Limited announced the payment of dividend for

the year 2019 to the shareholders according to the Board of Directors” meeting no. 1/2020 on 19 February 2020
at the rate of 39.822 baht per share. PWA received dividend of 9.57 million baht on 27 March 2020 and
declared interim dividend payment for the six-month period ended 30 June 2020 according to the resolution
of the Board of Directors Meeting no. 4/2020 on 11 August 2020 at the rate of 42.113 baht per share.
PWA received dividends on 9 September 2020 in the amount of 10.12 million baht.
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In 2019, Pathum Thani Water Company Limited announced the payment of dividend for
the year 2018 according to the resolution of the annual general meeting of the shareholders on 15 March 2019
at the rate of 39.474 baht per share. PWA received dividend of 9.48 million baht on 29 March 2019 and
declared interim dividend payment for the six-month period ended 30 June 2019 according to the Board
of Directors’ meeting no. 3/2019 on 6 August 2019 at the rate of 39.813 baht per share. PWA received
dividends of 9.57 million baht on 22 August 2019.

5.7 Related Party Transactions
The details of significant related party transactions are summarized as follows:
5.7.1 As at 30 September 2020 and 2019 consisted of the following:-
Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019
Other accounts receivable
Associates
Eastern Water Resources Development
and Management Public Company
Limited 0.76 0.88
Total 0.76 0.88
Trade accounts payable
Associates
Eastern Water Resources Development
and Management Public Company
Limited 61.43 81.57
Related companies
Nakhonsawan Water Supply Co., Ltd. 16.81 11.83
Chachoengsao Water Supply Co., Ltd. 31.73 29.58
Bangpakong Water Supply Co., Ltd. 31.13 30.37
Universal Utilities Co., Ltd. 32.65 32.25
EGCOM Tara Co., Ltd. 39.31 34.88
Total 213.06 220.48
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5.7.2 For the year ended 30 September 2020 and 2019

Unit: Million Baht

Financial Statements - equity
method applied

2020 2019
Revenues
Revenues from concession
Associates 1.11 1.76
Expenses
Water supply purchasing cost
Associates 160.25 203.56
Other related companies 1,163.29 1,130.95
Raw water purchasing cost from private
Associates 635.71 689.46
Maintenance cost
Other related companies 20.32 23.35
Unit: Million Baht
Separate Financial Statements
2020 2019
Revenues
Revenue from concession
Associates 1.11 1.76
Dividend Incomes Associates 280.90 321.02
Expenses
Water supply purchasing cost
Associates 160.25 203.56
Other related companies 1,163.29 1,130.95
Raw water purchasing cost from
private companies
Associates 635.71 689.46
Maintenance cost
Other related companies 20.32 23.35
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5.8 Assets under construction

As at 30 September 2020 and 2019, assets under construction amounting to 8,866.70 million baht
and 7,937.41 million baht respectively were mainly works under construction to improve and expand water
supply, and PWA recognized bond interests as the cost assets under construction of 34.26 million baht and
25.51 million baht respectively.

For the year of 2020, PWA has the assets under construction in unauthorized areas for four projects,

and the contract limit amounted to 1,162.92 million baht as follows:

Project
No.
7 N

Project Details Contract Limit

Duration

Disbursement Result

Implementation

National Reserved Forest Land

50.75
million baht
(excluding VAT).

1 The construction work
to improve the water
supply business after
the transfer of PWA
Nong Bua Daeng
(Phakdi Chumphon)
Branch, Amphoe
Phakdi Chumphon,
Chaiyaphum Province.
The contract
no. 6/174/2014 dated
18 September 2014.

Public Interest Land

499.60

to improve and expand million baht
PWA Petchburi Branch, (excluding VAT).
Amphoe Muang -

2 The construction work

Ban Laem - Ban Lad -
Cha-am - Petchburi
Province

Phase 2 Construction
for expanding production
capacity, Na Yang Water
Supply Station and
Distribution Pipeline
System The contract
no. Kor Chor Hor 11/2017
dated 8 March 2017.

The contract
commenced on

26 September 2014,
and ended on

20 September 2015,
and the amended
contract no. PWA
Khor Por Bhor Khor
6/163/2015 dated
17 June 2015 with an
extension of the
construction

period from 24
February 2015 until

the date the employer

notifies the delivery
of working area to the

contractor.

The contract
commenced on 3 April
2017, and the ended
of 7 May 2018, and the
amended contract no.
Phor Kor Mor. 81/2018
dated 3 September 2018,
the period of which was
extended since the date
after the end date of
the contract until the
amended contract
signing date plus the
working period for
another 315 days
ended on 15 July 2019
and decrease the

The contractor has been
paid for 4 installments,
totaling 27.29 million
baht (excluding VAT).

The contractor has been
paid for 7 installments,
totaling 368.80 million
baht (excluding VAT).

Provincial Waterworks Authority Annual Report 2020

On 27 August 2020,

the meeting of the
Forest Area Utilization
Screening Committee
according to the Cabinet
Resolution considered
permission for PWA to
utilitze the area, which is
under the process of
signing the licensee by
the Minister of Natural
Resources and

Environment.

The project area is of
public interest, which is
in the section of

Ban Laem water supply
station, the area of which
is 3-14-34 rai. It is public
land in the category of
common use by citizens
under the Ministry of
Interior (Public interest
land of the district and
village) and the section
of Na Yang water
production station,

the area of which is
15-2-26 rai. PWA
Phetchaburi Branch has



5.8

Project
No.

7 N

Project Details Contract Limit

Assets under construction (continued)

Duration

Disbursement Result

Implementation

Public Interest Land (Continued)
2
(cont.)

265.52
to improve PWA Kalasin million baht
(excluding VAT).

3 The construction work

(Yang Talad) (Kamalasai)
Branch, Amphoe
Muang - Yang Talad,
Kalasin Province

The contract no.
Kor.Jor.Hor. 52/ 2016
dated 31 March 2016.

budget limit 0.24
million baht, and the
amended contract no.
Phor Kor Mor. 6/2019
dated 31 January 2019
with an extension since
the date after the end
date of the contract
until the amended
contract signing date
plus the working period
for another 120 days
ended on 12 November
2019 and increase

the budget limit 0.95
million baht, and the
amended contract no.
Phor Kor Mor. 123/2020
dated 8 September
2020, the period of
which was extended
27 days since the
amended contract
signing date ended of
5 October 2020, and
decrease the budget
limit 0.17 million baht.

The contract
commenced on

18 April 2016, and
ended of 10 August
2017. The amended
contract no. Phor Kor
Mor. 124/2016 dated
10 November 2016,
and the amended
contract no. Phor Kor
Mor 79/2017 dated

4 August 2017, with an
extension of 360 days
since the date after
the amended contract
is signed. The contract
ended 30 July 2018
with a decrease limit
0.25 million baht and

The contractor has been
paid for 14 installments,
totaling 152.28 million
baht (excluding VAT).

nisus:Uddunionia S19vUUS:9T 2563

the right utilization
according to a cadastral
document no. Ror Wor 67
by not paying the rent
fee since the beginning
nor requesting for
permission to implement.

Raw Water

Pumping Station (New)
- PWA requested to

use and provoke the
condition of public
interest land - "Nong Khun
Public Interest," the area
of which is 0-3-86 rai.

On 19 May 2020,

PWA notified relevant
departments to give
opinions and feed back
within 180 days. At present,
as of 30 September 2020,
the matter is in the
process of receiving
comments from relevant
departments.



5.8 Assets under construction (continued)

Project
No.

7 N

Project Details

Contract Limit

Duration

Disbursement Result

Implementation

Public Interest Land (Continued)

3

(cont.)

the amended contract
no. Phor Kor Mor.
18/2018 dated

27 February 2018,
with a decrease limit
1.76 million baht, and
the amended contract
no. Phor Kor Mor.
89/2018 dated 14
September 2018, with
a decrease limit 0.93
million baht, and the
amended contract no.
Phor Kor Mor. 132/2018
dated 31 October 2018,
with an extension after
the contract end until
the date PWA had a
letter to the contractor
to work with an extension
of 180 days after the
date PWA issued a letter
to notify the contractor
to work and increase
the budget limit of
2.36 million baht, and
amended contract no.
Phor Kor Mor. 49/2019
dated 7 June 2019
with an increase limit
0.06 million baht and
the amended contract
no. 62/2019 dated

24 June 2019 with an
extension of 40 days
after the contract
signing date with an
increase limit 0.26
million baht and the
amended contract no.
Phor Kor Mor. 59/2020
dated 28 May 2020 and
Phor Kor Mor. 63/2020
dated 12 June 2020
with a decrease limit
0.008 million baht.
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- PWA asked for permission
to make use of the forest
area under the Forestry
Act B.E. 2484 (1941)

on 4 March 2020.

The Forest Resources
Management Office No. 7
(Khon Kaen) has a letter
No. Tor Sor 1620.2/8480
dated 20 October 2020
informing the manager of
the PWA Kalasin Branch
that PWA is allowed to
make use of the forest
area under the Section

4 (1) of the Forestry Act
B.E. 2484 (1941) and pay
for forest maintenance
and other fees. At present,
as of 30 September 2020,
the Provincial Administrative
Organization, Kalasin Branch
is in the process of payment
and receiving a license.
Expand the pr ion
system of Yang Talard
water pr. ion ion
- PWA request to use and
provoke the condition of
the public interest land -
a plot of "Nong Ma Chok
Public Interest," the area
of which is 13-0-00 rai.

On 7 April 2020, PWA
notified relevant
departments to consider
the approval and advise
feed back within 180 days.
At present, as of

30 September 2020, the
Kalasin Land Office is
gathering documents and
holding the meetings of
the Provincial Committee
under Section 9 and the
State Land Use Supervision
Committee.



5.8

Project
No.

7 N

Project Details Contract Limit

Assets under construction (continued)

Duration Disbursement Result

Implementation

Public Interest Land (Continued)

3
(cont.)

347.05

to improve and expand million baht
PWA Surin Branch, (excluding VAT).
Amphoe Surin,

4 The construction work

Surin Province with the
contract no. Kor Chor
Hor. 67/2015 dated

30 June 2015.

The contract The contractor has been
commenced on 16 July paid for 18 installments,
2015 and ended of  {ot3(ing 317.13 million

27 October 2016. The baht (excluding VAT).
amended contract no.

Phor Kor Mor. 37/2016
dated 30 March 2016
with a decrease limit
1.22 million baht and
the amended contract
no. Phor Kor Mor.
77/2016 dated 8 August
2016 with a decrease
limit 0.03 million baht
and the amended
contract no. Phor Kor
Mor. 133/2016 dated
6 December 2016,
with an extension of
360 days since the end
date of the contract
with a decrease limit
11.63 million baht and
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- PWA asked permission
to make use of the forest
areas in accordance with
the Forestry Act B.E. 2484
(1941) on 4 March 2020,
by which the Office

of Forest Resources
Management 7

(Khon Kaen) has a letter
No. Tor Sor 1620.2/7449
dated 21 September 2020
informing the manager of
the PWA Kalasin Branch
that PWA is allowed to
the forest area under the
Section 4 (1) of the Forest
Act B.E. 2484 (1941) and
to pay for the forest
maintenance and other
fees. At present, as of

30 September 2020, the
PWA, Kalasin branch is in
the process of payment
and getting a license.

The project construction
area is a public interest
land In the section of the
new water production
station, Tumbol Kor Ko,
approved by the resolution
of the civil society and
the meeting of Kor Ko
Subdistrict Administrative
Council. PWA submitted

a letter no. Mor Tor.
55320/6846 dated 28
November 2013 to request
for using and revoking the
condition of the land
according to the Ministry
of Interior. Now the
process of cadastral
survey was carried out
according to the Land
Office of Surin Province



5.8 Assets under construction (continued)

Project
No.

7 N

Project Details Contract Limit

Duration

Disbursement Result

Implementation

Public Interest Land (Continued)

q

Provincial Waterworks Authority Annual Report 2020

the amended contract
no. Phor Kor Mor.
100/2017 dated

22 September 2017
with a decrease limit
2.32 million baht and
the amended contract
no. Phor Kor Mor.
109/2017 dated

17 October 2017
extended for another
225 days since the end
date of the contract
with a decrease limit
1.61 million baht and
the amended contract
no. Phor Kor Mor.
15/2018 dated 19
February 2018 with an
increase limit 0.05
million baht, and an
addendum dated

21 May 2018 extend
for 54 days since the
date after the end
date of the contract
and the amended
contract no. Phor Khor
Mor. 60/2018 dated

15 June 2018 with a
decrease limit 0.004
million baht and the
amended contract no.
Phor Khor Mor. 71/2018
dated 17 July 2018,
the period of which
extended 20 days after
the end date of contract
with an increase limit
0.25 million baht, and
the amended contract
no. Phor Khor Mor.
7/2019 dated 31
January 2019, the
period of which has
extended 90 days after
the end date of contract
with an increase limit
1.88 million baht, and
the amended contract
no. Phor Khor Mor.
45/2017 dated 26 May
2017, the period of
which has extended

with the letter no.

Sor Ror. 0020.3/925
dated 19 April 2016 and
the reply letter

no. 0020.4/21719 dated
30 July 2019 to inform
that this matter is in the
process of notifying
relevant departments to

give opinions.



5.8 Assets under construction (continued)

Project Project Details Contract Limit Duration Disbursement Result Implementation
No.
Public Interest Land (Continued)
4 360 days after the
(cont.) contract signing date

with a decrease limit
0.19 million baht, and
the amended contract
no. Phor Khor Mor.
44/2018 dated

30 April 2018, the
period of which has
extended 10 days
after the end date of
contract with an
increase limit 0.16
million baht, and the
amended contract no
Phor Khor Mor. 32/2016
dated 7 May 2019, the
period of which has
extended after the end
date of contract until
the contract signing
date plus the 75-day
construction period
with a decrease limit
1.26 million baht,

and terminate the
contract Mor Tor
55622-1/1737 dated
18 March 2020.
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5.9  Property, plant and equipment
As at 30 September 2020 and 2019 consisted of the following:-

Cost
As at 1 October 2019
- Increase
- Disposal/Decrease
As at 30 September 2020
Accumulated Depreciation
As at 1 October 2019
- Increase
- Disposal/Decrease
As at 30 September 2020
Allowance for the impairment
of assets
As at 1 October 2019
- Loss in impairment
- Disposal
As at 30 September 2020
Allowance for the impairment
of obsolete assets
As at 1 October 2019
- Loss in impairment
- Disposal
- Reversing entry of impairment losses
As at 30 September 2020
Allowance for the revaluation
of assets remaining
As at 1 October 2019
- Loss from revaluation
- Disposal
As at 30 September 2020
Net book value
As at 30 September 2020
As at 30 September 2019
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Unit: Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

Property Plant and Equipment  Financial Total
construction lease assets
3,072.88 131,644.69 23,281.37 16,538.01 174,536.95
25.92 9,238.02 1,931.07 166.41 11,261.42
- (124.89) (424.38) (124.16) (673.43)
3,098.80 140,757.82 24,788.06 16,580.26 185,224.94
- (47,035.34) (14,088.49) (6,972.83) (68,096.66)
- (3,819.54) (1,738.47) (363.67) (5,921.68)
- 81.54 362.24 124.16 567.94
- (50,773.34) (15,464.72) (7,212.34) (73,450.40)
(26.07) (1,079.27) (85.89) (4,464.86) (5,656.09)
- (82.20) (12.49) - (94.69)
- 0.18 1.68 - 1.86
(26.07) (1,161.29) (96.70) (4,464.86) (5,748.92)
- (8.73) (17.71) - (26.44)
- (2.07) (12.74) - (14.81)
- 3.95 16.64 - 20.59
- 4.78 1.06 - 5.84
- (2.07) (12.75) - (14.82)
- - (14.08) - (14.08)
- - (8.34) - (8.34)
- - 0.14 - 0.14
- - (22.28) - (22.28)
3,072.73 88,821.12 9,191.61 4,903.06 105,988.52
3,046.81 83,521.35 9,075.20 5,100.32 100,743.68




5.9  Property, plant and equipment (Continued)
Assets under financial lease which are recorded in the category of property, plant and equipment
as at 30 September 2020 and 2019 consisted of the following:-

Unit: Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

Property Plantand Equipment Water Supply Total

construction System
Cost
As at 1 October 2019 199.73 361.20 84.25 15,892.83 16,538.01
- Increase - 166.41 - - 166.41
- Disposal/Decrease - - - (124.16) (124.16)
As at 30 September 2020 199.73 527.61 84.25 15,768.67 16,580.26
Accumulated Depreciation
As at 1 October 2019 - (134.12) (81.18) (6,757.53) (6,972.83)
- Increase - (9.20) - (354.47) (363.67)
- Disposal/Decrease - - - 124.16 124.16
As at 30 September 2020 - (143.32) (81.18) (6,987.84) (7,212.34)
Allowance for the impairment
of assets
As at 1 October 2019 - . - (4,464.86) (4,464.86)
As at 30 September 2020 - - - (4,464.86) (4,464.86)
Net book value
As at 30 September 2020 199.73 384.29 3.07 4,315.97 4,903.06
As at 30 September 2019 199.73 227.08 3.07 4,670.44 5,100.32

As at 30 September 2020 and 2019, property, plant and equipment that were out of account
pending for adjustment and net investigation amounting to 0.35 million baht and 0.25 million baht
respectively, were recorded as a deduction in property, plant and equipment and shown in other current
assets in a category of assets pending for adjustment and investigation as well as already made an allowance
for such assets in full amount.

As at 30 September 2020, PWA had property, plant and equipment that were completely
depreciated but still in use amounting to 14,807.54 million baht.

As at 30 September 2020, PWA had fixed assets in the type of plant and construction located
in the prohibited areas in the total amount of Baht 2,264.06 million baht, divided into fixed assets of buildings
and construction located in the royal property amounting to 162.98 million baht, in the national forest land
amounting to 0.19 million baht, in the public interest land amounting to Baht 714.09 million baht,
in the property of Department of Highways amounting to 315.93 million baht, in the public domain land of
state in the categoty of waste land amounting to 1,060.43 million baht and in the irrigation land amounting
to 10.44 million baht.
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5.10 Right of possession over state property
As at 30 September 2020 and 2019 consisted of the following:-

Unit: Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

us: Igrgp:rty usRcleggis(;is ezl
Cost
As at 1 October 2019 314.97 679.07 994.04
- Increase - 0.05 0.05
- Disposal/Decrease - (3.54) (3.54)
As at 30 September 2020 314.97 675.58 990.55
Accumulated Amortization
As at 1 October 2019 - (677.88) (677.88)
- Increase - (0.38) (0.38)
- Disposal/Decrease - 3.54 3.54
As at 30 September 2020 - (674.72) (674.72)
Net book value
As at 30 September 2020 314.97 0.86 315.83
As at 30 September 2019 314.97 1.19 316.16

As at 30 September 2020, PWA has the right of use the royal property that were completely

amortized but still in use amounting to 366 million baht.
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5.11 Intangible assets
As at 30 September 2020 and 2019 consisted of the following:-

Unit: Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

Computer Financial

Soft\F/)vare lease assets fotal
Cost
As at 1 October 2019 524.05 4.12 528.17
- Increase 45.27 - 45.27
- Disposal/decrease (0.17) - (0.17)
As at 30 September 2020 569.15 4.12 573.27
Accumulated Amortization
As at 1 October 2019 (346.20) (4.12) (350.32)
- Increase (55.44) - (55.44)
- Disposal/decrease 0.17 - 0.17
As at 30 September 2020 (401.47) (4.12) (405.59)
Allowance for impairment of assets
As at 1 October 2019 (0.29) - (0.29)
As at 30 September 2020 (0.29) - (0.29)
Net book value
As at 30 September 2020 167.39 - 167.39
As at 30 September 2019 177.56 = 177.56

As at 30 September 2020, PWA has intangible assets that were completely amortized but still

in use amounting to 110.72 million baht.

n1sUs:Uundouninin s1gvuUs:9U 2563



5.12  Other non-current assets consisted of the following:-

Deposit

Unit: Million Baht

Financial Statements - equity

method applied/Separate Financial

Employee position guarantee
Accounts receivable - financial lease -

assets pending for a transfer
Accounts receivable - financial lease with

maturity more than 1 year - net

Tot

al

132.77

Statements
2020 2019
0.75 0.74
27.71 26.62
62.10 161.95
42.21 4497
234.28

Accounts receivable - financial lease as at 30 September 2020 and 2019 consisted of

the following:-

Accounts receivable -

financial lease

Less deferred interest received
Accounts receivable -

financial lease - net

Unit: Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

30 September 2020

Accounts receivable -
maturity due

30 September 2019

Accounts receivable -
maturity due

Within  More More Total  Within More More Total
1 year than than 1year than than
1year 5 years 1year 5 years
not not
exceeding exceeding
5 years 5 years
6.60 26.40  35.75 68.75 6.60 2640 4235  75.35
(3.84) (12.57) (7.37) (23.78)  (4.07) (13.73) (10.05) (27.85)
2.76 13.83 2838 4497 253 1267 3230 4750
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PWA made the contract providing the right to lease, manage and operate the Sattahip waterworks

system for 30 years. As at 30 September 2020 and 2019, net accounts receivable - financial lease with

a maturity during 2001-2031 amounting to 44.97 million baht and 47.50 million baht respectively consisting

of accounts receivable with a maturity of 1 year amounting to 2.76 million baht and 2.53 million baht

respectively and the remaining balance of non-current assets of 42.21 million baht and 44.97 million baht

respectively.

5.13 Accounts payable - trade and others consisted of the following:-

Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019
Trade accounts payable 2,542.95 1,764.36
Other accounts payable 169.64 174.71
Accounts payable - Revenue Department 17.96 51.65
Total 2,730.55 1,990.72

5.14 Expense payable consisted of the following:-

Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements

2020 2019

Interest payable 94.46 111.42
Electricity payable 241.22 228.30
Purchased water payable 841.94 843.57
Total employee gratuity fund payable 5.83 5.54
Other expenses payable 258.00 282.24
Total 1,441.45 1,471.07
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5.15 Levies payable consisted of the following:-
Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019
Levies payable brought forward 2,196.80 1,800.00
Add Increase during installments 1,410.29 2,196.80
3,607.09 3,996.80
Less brought to Ministry of Finance (2,196.80) (1,800.00)
Levies payable brought forward 1,410.29 2,196.80

As determined by the Ministry of Finance, PWA has to pay levies at a rate of 45 percent of
net profit before bonus of employee and the board of directors. The period of paying levies was set twice
a year; firstly, deliver interim within July every year; and secondly, deliver after the Auditing Office verifies
and certifies the balance sheet. If the State Enterprise has liquidity problem, it is allowed to grant case
by case.

In 2020, PWA estimated the levies in the amount as determined in the Annual Budget
Expenditure Act Fiscal Year B.E. 2564 (2021) in the amount of 1,410.29 million baht. In 2020 PWA paid levies
amounting to 2,196.80 million baht, the total of which was of the year 2019. For the remaining amount

of 1,410.29 million baht, it was recorded in the 2020 levies payable account in full.

5.16 Liabilities under financial lease agreement consisted of the following: -
Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019
Within 1 year 1,895.64 1,910.05
More than 1 year but not exceeding 5 years 6,784.20 7,193.26
More than 5 years 12,009.95 13,497.22
Total 20,689.79 22,600.53
Less financial expense in the future (9,029.64) (10,230.22)
Total 11,660.15 12,370.31
Less portion with a maturity of one year (761.20) (709.46)
Total 10,898.95 11,660.85
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As of 30 September 2020, the present value of liabilities under financial leases was as follows:
Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019
Within 1 year 761.20 709.46
More than 1 year, not exceeding 5 years 2,983.03 3,107.12
More than 5 years 7,915.92 8,5653.73
Total 11,660.15 12,370.31

Financial lease contract as at 30 September 2020 is the contract that PWA has enter into

joint venture contracts with private companies to purchase/sell the water supply for 9 contracts.

5.17 Long-term loans consisted of

Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019
PWA Bond 12,470.00 10,810.00
Domestic Loans 696.89 100.00
Total 13,166.89 10,910.00
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5.17.1

PWA Bond consisted of -

Unit: Million Baht

Financial Statements -
equity method applied
Separate Financial Statements

Annual
Interest Rate  1erm of repayment 30 September 30 September
ltem Transactions  Bondissued  peryear  Maturity  Date of 2020 2019
date (Percent) (year) Redemption
PWA Bond

1 Year 2010 No. 1 5 Nov 2009 4.670 10 5 Nov 2019 = 1,000.00
2 Year 2010 No. 2 26 Aug 2010 3.490 10 26 Aug 2020 - 850.00
3 Year 2011 No. 1 21 Feb 2011 3.980 10 21 Feb 2021 850.00 850.00
4 Year 2011 No.2 31 Mar 2011 4.089 15 31 Mar 2026 800.00 800.00
5 Year 2011 No.4 1 Sep 2011 3.970 15 1 Sep 2026 1,000.00 1,000.00
6 Year 2012 No. 1 31 Oct 2011 3.750 10 31 Oct 2021 1,000.00 1,000.00
7 Year 2012 No.2-1 20 Sep 2012 4.090 15 20 Sep 2027 300.00 300.00
8 Year 2012 No.2-2 20 Sep 2012 4.115 15 20 Sep 2027 200.00 200.00
9 Year 2012 No.2-3 20 Sep 2012 4.180 15 20 Sep 2027 350.00 350.00
10 Year 2015 No. 1 16 Oct 2014 3.494 10 16 Oct 2024 400.00 400.00
11 Year 2015 No.2 16 Oct 2014 3.435 8 16 Oct 2022 600.00 600.00
12 Year 2015 No.3 28 May 2015 2.940 8 28 May 2023 600.00 600.00
13 Year 2015 No.4 28 May 2015 2.990 8 28 May 2023 500.00 500.00
14 Year 2015 No.5 24 Sep 2015 2.888 8 24 Sep 2023 103.00 103.00
15 Year 2015 No.6 24 Sep 2015 3.140 8 24 Sep 2023 197.00 197.00
16 Year 2016 No.2 21 Jan 2016 2.950 12 21 Jan 2028 170.00 170.00
17 Year 2016 No.3 17 Mar 2016 1.750 5 17 Mar 2021 590.00 590.00
18 Year 2017 No.2 30 Aug 2017 2.190 7 30 Aug 2024 1,100.00 1,100.00
19 Year 2019 No. 1 29 Apr 2019 2.214 29 Apr 2024 1,000.00 1,000.00
20 Year 2019 No.2 28 May 2019 2.990 15 28 May 2034 1,050.00 1,050.00

21 Year 2020 No. 1 13 Nov 2019 2.039 10 13 Nov 2029 2,200.00 =

22 Year 2020 No. 2 26 Aug 2020 1.030 5 26 Aug 2025 900.00 -
13,910.00 12,660.00
Less the portion of bonds with maturity of one year ~ (1,440.00)  (1,850.00)
Total Long-term loans 12,470.00 10,810.00
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PWA issued bonds for investment with charging fees for sale and guarantee bond purchase for
the year 2010 - 2020 at the rate of 0.01 - 1.00 percent of total bonds issued, which were guaranteed by
the Ministry of Finance in both principal and interest bond issued, except for the bonds issued in the 2" time,
the 4" time and the 6™ time of 2015, in the 3" time of 2016 and in the 1° time of 2020. Both principals
and interests of the loans are not guaranteed by the Ministry of Finance.

5.17.2 Domestic loans consisted of

Unit: Million Baht

Financial Statements -
equity method applied
Separate Financial Statements

Loan Rate of Maturity 30 September 30 September
ltem Bangkok Bank Withdrawal Interest Date of Principal 2020 2019
Loans Date (Percent) and Interests
1 1°' loan withdrawal 13 Nov 2017 1.96318 13 Nov 2019 100.00 100.00
2" loan withdrawal 22 Dec 2017 1.96318 13 Nov 2019 92.71 92.71
3" loan withdrawal 9 Nov 2018 1.96318 13 Nov 2019 305.30 305.30
Total 498.01 498.01
Less Repayment (498.01) -
- 498.01
Less the portion of domestic loan with maturity of one year - (498.01)

Total Loans from Bangkok Bank = =

Bangkok Bank Loans (Contract no. 2018/1)

Loans from Bangkok Bank amounting to 500.00 million baht are used for investment on the
improvement construction project for PWA Mahasarakam Branch in the amount of 244.77 million baht,
for PWA Petch Buri Branch Part 1 in the amount of 155.23 million baht and for PWA Petch Buri Branch Part 2
in the amount of 100.00 million baht. Both principal and interest of the loans are not guaranteed by
the Ministry of Finance.

Loan repayment period is 2 years from the first loan withdrawal date. The initial disbursement
of 100.00 million baht was made on 13 November 2017, and all loans were determined to be withdrawn
within 12 months from the first loan withdrawal date.

The 6-month Bangkok Interbank Offered Rate (BIBOR) according to the Bank of Thailand's
announcement is used as the calculation basis of the loan interest rate and determined to use the BIBOR
at the date of the first loan withdrawal with adjustment every 6 months in case of changes while
the interest is to be repaid every 6 months from the first loan withdrawal date. PWA has already repaid

principals and interests on 13 November 2019.
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Unit: Million Baht

Financial Statements -
equity method applied
Separate Financial Statements

Loan Rate of Maturity 30 September 30 September
Item Bangkok Bank Withdrawal Interest Date of Principal 2020 2019
Loans Date (Percent) and Interests

1°t Withdrawal 10 May 2018 1.53649 10 May 2020 100.00 100.00
2 2" Withdrawal 8 May 2019  1.53649 10 May 2020 1,119.00 1,119.00
Total 1,219.00 1,219.00

Less Repayment (1,219.00) -
= 1,219.00
Less the portion of domestic loan with maturity of one year = (1,219.00)

Total Loans from Bangkok Bank - -

Bangkok Bank Loans (Contract no. 2018/3)

Loans from Bangkok Bank amounting to 1,219.00 million baht are used for investment on
PWA improvement construction 7 projects in the amount of 1,052.00 million baht, and for operation on
3 projects in the amount of 167.00 million baht. Both principal and interest of the loans are not guaranteed
by the Ministry of Finance.

The repayment period is 2 years from the first installment of loan withdrawal date with
the first disbursement amounting to 100.00 million baht on 10 May 2018 and the total loan withdrawal
is due within 12 months from the first installment of loan withdrawal date.

The 6-month Bangkok Interbank Offered Rate (BIBOR) according to the Bank of Thailand's
announcement is used as the calculation basis of the loan interest rate plus margin interest rate at
0.05000 percent per year. The BIBOR is determined to use at the date of the first installment of loan
withdrawal with adjustment every 6 months in case of changes while the interest is to be repaid every
6 months from the first installment of loan withdrawal date, and PWA has already repaid principal

and interest on 13 November 2019.
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Unit: Million Baht

Financial Statements -
equity method applied
Separate Financial Statements

Loan Rate of Maturity 30 September 30 September
[tem Bangkok Bank Withdrawal Interest Date of Principal 2020 2019
Loans Date (Percent) and Interests

1 15" Withdrawal 13 Sep. 2018 1.86112 13 Sep. 2020 100.00 100.00
2 2" Withdrawal 28 Sep. 2018 1.86112 13 Sep. 2020 59.34 59.34
3 3" Withdrawal 18 Jun. 2019 1.86112 13 Sep. 2020 87.52 87.52
a4 4™ Withdrawal 6 Sep. 2019 1.86112 13 Sep. 2020 466.02 466.02
Total 712.88 712.88

Less Repayment (712.88) -
- 712.88
Less the portion of domestic loan with maturity of one year = (712.88)

Total Loans from Bangkok Bank - -

Bangkok Bank Loans (Contract no. 2018/4)

Loans from Bangkok Bank amounting to 805.00 million baht are used for the investment

on PWA improvement construction 4 projects for amounting to 505.00 million baht, and on 1 project
for operation amounting to 300.00 million baht. Both principal and interest of the loans are not guaranteed
by the Ministry of Finance.

The repayment period is 2 years from the first installment of loan withdrawal date with the
first disbursement amounting to 100.00 million baht on 13 September 2018 and the total loan withdrawal
is due within 12 months from the first installment of loan withdrawal date.

The 6-month Bangkok Interbank Offered Rate (BIBOR) according to the Bank of Thailand's
announcement is used as the calculation basis of the loan interest rate plus the margin interest rate at
0.15000 percent per year, and determined to use the BIBOR at the date of the first installment of loan
withdrawal with adjustment every 6 months in case of changes while the interest is to be repaid every
6 months from the first installment of loan withdrawal date, and PWA has already repaid principal and

interest on 13 November 2019.
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Unit: Million Baht

Financial Statements -
equity method applied
Separate Financial Statements

Loan Rate of Maturity 30 September 30 September
[tem Krungthai Bank Withdrawal Interest Date of Principal 2020 2019
Loans Date (Percent) and Interests

1 15" Withdrawal 2 Sep. 2019 0.69806 2 Sep. 2021 100.00 100.00
2 2" Withdrawal 25 Oct. 2019 0.69806 2 Sep. 2021 150.41 -
3'd Withdrawal 29 Jul. 2020  0.69806 2 Sep. 2021 674.41 -

924.82 100.00
Less the portion of domestic loan with maturity of one year (924.82) =

Total Loans from Krungthai Bank -

100.00

Krungthai Bank Loans (Contract no. 2019/1)

Loans from Krungthai Bank amounting to 1,375.00 million baht, are used for PWA improvement

construction 13 projects. Both principal and interest of the loans are not guaranteed by the

Ministry of Finance.

The repayment period is 2 years from the loan withdrawal date with the first disbursement

amounting to 100.00 million baht on 2 September 2019 and the total loan withdrawal is due within

12 months from the first installment of loan withdrawal date.

The 6-month Bangkok Interbank Offered Rate (BIBOR) according to the Bank of Thailand's
announcement is used as the calculation basis of the loan interest rate minus the margin interest rate at

0.04 percent per year and the BIBOR is determined to use at the date of the first installment of loan

withdrawal with adjustment every 6 months in case of changes while the interest is to be repaid every

6 months from the first installment of loan withdrawal date.
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Unit: Million Baht

Financial Statements -
equity method applied
Separate Financial Statements

Loan Rate of Maturity 30 September 30 September
[tem Krungthai Bank Withdrawal Interest Date of Principal 2020 2019
Loans Date (Percent) and Interests
1 1%t Withdrawal 20 Aug. 2020 1.23881 20 Aug. 2022 277.67 =
2" Withdrawal 18 Sep. 2020 1.23881 20 Aug. 2022 302.52 =
3" Withdrawal 30 Sep. 2020 1.23881 20 Aug. 2022 16.70 =
Total Loans from Krungthai Bank 596.89 -

Krungthai Bank Loans (Contract no. 2020/1)

Loans from Krungthai Bank, amounting to 1,844.46 million baht, are used for PWA investment
16 projects. Both principal and interest of the loans are not guaranteed by the Ministry of Finance.

The repayment period is 2 years from the loan withdrawal date with the first disbursement
amounting to 277.67 million baht on 20 August 2020 and the total loan withdrawal is due within 12 months
from the first installment of loan withdrawal date.

The 6-month Bangkok Interbank Offered Rate (BIBOR) according to the Bank of Thailand's
announcement is used as the calculation basis of the loan interest rate plus the margin interest rate
at 0.50 percent per year and the BIBOR is determined to use at the date of the first installment of loan
withdrawal with adjustment every 6 months in case of changes while the interest is to be repaid every

6 months from the first installment of loan withdrawal date.

Unit: Million Baht

Financial Statements -
equity method applied
Separate Financial Statements

Loan Rate of Maturity 30 September 30 September
[tem Krungsri Ayudhaya  Withdrawal Interest Date of Principal 2020 2019
Bank Loans Date (Percent) and Interests
1 1%t Withdrawal 8 Sep. 2020 0.96407 4 Sep. 2022 100.00 -
Total Loans from Krungsri Ayudhaya Bank 100.00 -

Krungsri Ayudhaya Bank Loans (Contract no. 2020/2)
Loans from Krungsri Ayudhaya Bank amounting to 1,157.66 million baht, are used for
PWA investment 9 projects. Both principal and interest of the loans are not guaranteed by the

Ministry of Finance.
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The repayment period is 2 years from the loan withdrawal date with the first disbursement
amounting to 100.00 million baht on 8 September 2020 and the total loan withdrawal is scheduled within
4 September 2021.

The 6-month Bangkok Interbank Offered Rate (BIBOR) according to the Bank of Thailand’s
announcement is used as the calculation basis of the loan interest rate plus the margin interest rate at
0.226 percent per year and the BIBOR is determined to use at the date of the first installment of loan
withdrawal with adjustment every 6 months in case of changes while the interest is to be repaid every

6 months from 4 September 2020.
5.18 Other current liabilities consisted of
Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019
Guarantee fund payables 213.35 182.84
Performance guarantee fund 646.41 576.47
Others 7.63 10.48
Total 867.39 769.79

5.19 Non-current accounts payable
Non-current accounts payable as at 30 September 2020, in the amount of 196.78 million baht,

are accounts payable arising from the dispute or litigation in court against third parties in various cases

where the period of payment to the parties or contractors cannot be specified.

5.20 Deferred water distribution revenue and deferred asset transfer revenue from public and
private sectors

Unit: Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

Bring Decrease
forward  Increase Deferred Transfer Balance
1 Oct. 19 Revenue 30 Sep. 20

Deferred water distribution piping revenue 5,542.64  2,437.09  (423.85) (0.50) 7,555.38

Deferred asset transfer revenue - private sector  2,227.28 - (178.32) - 2,048.96
Deferred asset transfer revenue - public sector ~ 2,957.91 - (136.14) - 2,821.77
Total 10,727.83 2,437.09 (738.31) (0.50) 12,426.11
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5.21 Deferred subsidized revenue

As at 30 September 2020, the deferred subsidized revenue consisted of

Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
Balance at 1 October 2019 23,685.81
Increase during the year 4,769.02
Decrease during the year (967.01)
Balance at 30 September 2020 27,487.82

5.22 Employee benefit obligations consisted of

Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019
Severance payments under labor law 2,228.07 2,170.29
Balance vacation when retirement 223.61 217.79
Souvenirs for retirement 81.12 79.78
Souvenirs for long-time of service 69.53 66.14
Employee gratuity fund 63.14 64.89
Total 2,665.47 2,598.89
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A change in the present value of employee benefit obligations and expenses - employee
benefits in statement of comprehensive income for the year ended 30 September 2020 as follows:

Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019

Employee benefit obligations beginning balance 2,598.89 1,653.18
Current service costs 181.79 643.37
Interest cost 39.75 54.74
Actual Expenses

Benefits actually paid - Unemployment (0.75) =

compensation

Benefits actually paid — Retirement gifts (4.38) (4.50)

Benefits actually paid — Long service award gifts (0.62) (1.43)
Profit (Loss) from the estimation on actuarial basis

- incurred by experience adjustment 30.65 65.85

- incurred by changes on population assumptions (0.51) 0.11

- incurred by changes on financial assumptions (35.75) 310.87
Accrued benefits for retired employees (119.43) (101.26)
Difference between the estimation and the actual (24.17) (22.04)

payment of employee benefit obligations
Employee benefit obligations ending balance 2,665.47 2,598.89

Employee benefit obligations in the statement of financial position as at 30 September 2020
consisted of

Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
Present value of employee benefit obligations at the end of installment 2,665.47
Fair value of project assets =
Employee benefit obligations — presented in the statement of financial position 2,665.47
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PWA determines the benefit scheme for severance payment under the labor law for the retired
employees and those who were in service as a specified period of employment.
PWA’s key assumptions estimated in accordance with actuarial basis

Percentage per Year

2020 2019
Discounted rate 1.77 1.65
Employee turnover rate 0.3552 - 1.7502 0.3400 - 1.9024
Salary increment rate 7.50 7.50
Mortality rate announced by
the Office of Insurance Commission 2017 2017

Assumptions about the discount rate estimated from the average yield of government bonds
as at the end of the reporting period and reflect estimates of the timing of benefit payments.

Assumptions about employee turnover rate estimated from historical data based on the age
range of employees.

Assumptions about the rate of salary increment estimated from past statistics.

Assumptions about the mortality rate estimated from the rational possibility of service until
retirement in the future based on the 2017 Thai Mortality Table of the Office of Insurance Commission.

An analysis of the sensitivity of key assumptions in calculation.

PWA’s provisions on employee benefits are sensitive to changes in assumptions used for
calculation. Changes in assumptions can occur due to changes of market and inflation conditions including
impacts of possible changes of the following key assumptions:

Unit: Million Baht

Impacts to Provisions
on Employee Benefits

2020 2019
Average discounted rate
Increase 1 percent (280.84) (277.71)
Decrease 1 percent 337.38 334.18

Weighted average duration of the PWA employee benefit obligations is 19.00 years.
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Employee gratuity fund
PWA established employee gratuity fund as stated in article 36 of Provincial Waterworks Authority

Act B.E. 2522 (1979) for the purpose of providing funding assistance to employees who retire in accordance
with the regulations of PWA’s Provident Fund Act B.E. 2523 (1980) determining that PWA is required to make
a contribution to the fund of 10 percent of employees’ salaries and wages.

PWA adjusted the estimation of future benefit for employees who worked with PWA throughout
working period until retirement based on actuarial basis by calculating discounted present value at the rate
of return on government bond as an initial reference rate. Such provisions are calculated on actuarial basis
by means of Projected Unit Credit Method.

As at 30 September 2020 and 2019, PWA has the employee benefit obligation according to
Provincial Waterworks Authority’s employee gratuity fund B.E. 2523 (1980) amounting to 63.14 million baht
and 64.89 million baht respectively by presenting the provisions in the long-term liabilities. In 2020 and 2019,
there were employees who are the members of the retired employee gratuity fund, the first 2 persons
in 2020 in the amount of 5.83 million baht and another 2 persons in 2019 in the amount of 5.54 million baht
respectively, which were presented as an employee gratuity fund payable in the current liabilities in
a portion of expense payable.

The details of assets, liabilities and fund are as follows:-

Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019
Assets
Current assets
Deposits at bank 6.17 6.24
Unearned cash 62.83 64.23
Unearned bank interest 0.01 -
Total current assets 69.01 70.47
Total assets 69.01 70.47
Liabilities and fund
Employee gratuity fund payable 5.83 5.54
Total liabilities 5.83 5.54
Fund
Beginning balance 64.89 59.71
Add PWA contribution received interim period 5.42 5.47
Less Payment during the period (5.83) (5.54)
Adjustment during the period (2.62) (1.96)
Balance after adjustment 61.86 57.68
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5.23

The details of assets, liabilities and fund are as follows:- (Cont.)

Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019
Add profit from estimation calculated on
actuarial basis
- incurred by experience improvement (0.05) 3.65
- incurred by changes on population 0.36 0.37
assumptions
- incurred by changes on financial assumptions 0.97 3.19
Total 63.14 64.89
Add revenue higher than expense for this period 0.04 0.04
Total fund 63.18 64.93
Total liabilities and fund 69.01 70.47
Employee benefit obligations 63.14 64.89

Provisions on litigation
As at 30 September 2020, the provisions from liabilities consisted of
Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
Balance as at 1 October 2019 20.57
Provisions increased during the year 17.80
Reversing entry of incurred provisions (4.44)
Balance as at 30 September 2020 33.93
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5.24 Provisions on private joint venture agreements

As at 30 September 2020, provisions on private joint venture agreements consisted of

Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
Balance as at 1 October 2019 5,662.78
Provisions increased during the year 2,618.43
Provisions used during the year (804.84)
Financial costs 149.38
Balance as at 30 September 2020 7,625.75

PWA has entered into 12 joint venture contracts, four of which have losses over the term
of contracts. In 2020, PWA considers to adjust the expected value of non-revenue water rate since 2021
until the end of the contract to be in line with the actual non-revenue water rate in 2020, and also adjust
the period of increasing water price to be in line with the current situation. Originally, it is expected
that the price increase would be in 2022 and 2032, then it changes to be in 2024 and 2034 respectively.
The forecast adjustment of both cases results in the net increase of losses from provisions on four joint
venture contracts in 2020 in the amount of 1,813.59 million baht.

5.25 Provisions on the building and construction demolishment
As at 30 September 2020, provisions on the building and construction demolishment consisted of

Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
Balance as at 1 October 2019 20.55
Financial costs 0.92
Balance as at 30 September 2020 21.47
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5.26 Long-term guarantee consisted of
Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019
Water usage guarantee 1,858.99 2,204.62
Less — value adjustment of water usage guarantee
pending for investigation (0.34) -
Employee guarantee 27.72 26.65
Total 1,886.37 2,231.27

PWA has the criteria to manage water usage guarantee and its interests for benefits of water
users. According to the PWA regulations regarding “Water Usage Guarantee Administration B.E. 2552 (2009)
effective from 23 November 2009, the committee is responsible for controlling the operation of water
usage guarantee fund and its interest by depositing cash in the account “Water usage guarantee fund”
not less than 300.00 million baht in order to reserve a fund for refunding of water usage guarantee to
customers, and increasing reserve as appropriated. For the remainder of the water usage guarantee after
the reserve has been made PWA can be used as working capital of PWA. The PWA shall gradually return
the water usage guarantee used as working capital of at least 50.00 million baht per quarter by depositing
funds into the fund account until the amount is completed, and pay returns to the fund at the interest
rate of that bank’s savings as of the date PWA makes a repayment by depositing into the account of profit
from the water usage guarantee fund on a monthly basis.

In 2020, the Cabinet passed a resolution at a meeting on 17 March 2020 regarding measures
to help people affected by the coronavirus disease epidemic situation (COVID-19) in order to alleviate
the suffering of people and reduce the burden of infrastructure costs. As for the water supply measures
proposed by the Ministry of Interior, PWA is required to refund water usage guarantee to residential users,
and the PWA’s committee passed a resolution in its meeting No. 4/2020 on 24 March 2020 for approving
PWA to refund water usage guarantee to residential water users in accordance with the rules and procedures

set by the Governor. PWA has started refunding the water usage guarantee since 5 May 2020 onwards.
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5.27 Capital consisted of

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2020 2019 Increase
(Decrease)
Capital 2,204.44 2,204.44 -
Government subsidy 30,919.65 30,919.65 -
Total 33,124.09 33,124.09 -

5.28 Operating Performance
In 2020 and 2019, the operating performance generated profit for the year in the amount of
1,389.85 million baht and 4,471.54 million baht respectively. When compared to 2019, the profit in 2020
decreased by 3,081.69 million baht or 68.92 percent which can be analyzed as follows:

Unit: Million Baht

Separate Financial Statements

2020 2019 Increase (Decrease)
Amount Percent
Revenues
Revenue from water supply sale
and services 26,650.38 27,749.01 (1,098.63) (3.96)
Deferred revenue from water distribution
expansion 738.31 614.51 123.80 20.15
Other incomes 1,632.73 1,551.78 80.95 5.22
Total revenues 29,021.42 29,915.30 (893.88) (2.99)
Expenses
Operating and administrative expenses 25,722.35 22,744.62 2977.73 13.09
Other expenses 123.66 83.98 39.68 47.25
Financial costs 1,785.56 2,615.16 (829.60) (31.72)
Total expenses 27,631.57 25,443.76 2,187.81 8.60
Profit for the year 1,389.85 4,471.54 (3,081.69) (68.92)
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Revenues from water supply sale and service were decreased by 1,098.63 million baht or
3.96 percent due to the implementation of government measures to help water users affected by
the coronavirus disease (COVID-19) epidemic situation in accordance with the Cabinet meeting resolutions
on 17 March 2020 and 5 May 2020.

Other incomes were increased by 80.95 million baht or 5.22 percent, mainly due to an increase
in deferred subsidy revenue and compensation for fine from water delivery with incomplete contract.

Expenses from operation and administration were increased by 2,977.73 million baht or
13.09 percent, mainly from an increase in losses on provisions - joint venture contract water tariff since
non-revenue water rate expected value was increasingly adjusted and it is also expected that the water
sale price increase is slower than expected.

Other expenses were increased by 39.68 million baht or 47.25 percent, mainly from an increase
in loss from provisions relating to lawsuit, donation for public interest and loss from permanent asset pending
for investigation.

Financial costs were decreased by 829.60 million baht or 31.72 percent due to a decrease
in paid interest from provisions - joint venture contract water tariff which resulted from a decrease
in the rate of the policy interest from 1.25 percent to 0.50 percent.

5.29 Deferred revenue from water distribution expansion consisted of

Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements

2020 2019

Deferred meter installation revenue - private sector 224.90 131.63
Deferred meter installation revenue - public sector 10.38 5.58
Deferred water distribution piping revenue - private sector 59.92 33.88
Deferred water distribution piping revenue - public sector 32.70 17.17
Deferred durable material transfer revenue - private sector 0.87 1.01
Deferred durable material transfer revenue - public sector 5.86 9.59
Deferred construction transfer revenue - private sector 15.77 9.76
Deferred construction transfer revenue - public sector 33.55 33.22
Deferred government contribution revenue 39.90 39.98
Deferred asset transfer revenue - private sector 178.32 196.00
Deferred asset transfer revenue - public sector 136.14 136.69
Total 738.31 614.51
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5.30 Other revenues consisted of
Unit: Million Baht

Financial Statements - equity
method applied

2020 2019
Dividend income 19.69 19.05
Interest received 112.16 130.38
Deferred revenue from government contribution 967.01 833.91
Other revenues 252.97 247.41
Total 1,351.83 1,230.75

Unit: Million Baht

Separate Financial Statements

2020 2019
Dividend income 300.59 340.08
Interest received 112.16 130.38
Deferred revenue from government contribution 967.01 833.91
Other revenues 252.97 247.41
Total 1,632.73 1,551.78

5.31 Expenses of operation and administration
Expenses of operation and administration for the year ended on 30 September 2020 and 2019

are classified by the characteristics of expenses as follows:

Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019
Employee expense 4,462.89 4,948.53
Depreciation on property, plant and equipment 5,920.55 5,685.95
Loss on the impairment of assets 103.66 88.79
Purchased water expense 8,621.07 6,121.71
Electricity expense 2,639.78 2,473.47
Repairing expense 1,370.84 1,153.62
Amortization of right of possession over
government property 0.34 0.46
Amortization of intangible assets 55.44 58.47
Other expenses 2,547.78 2,213.62
Total 25,722.35 22,744.62
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5.32 Other expenses consisted of
Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

5.33

Statements
2020 2019
Write-off material costs 1.27 (0.03)
Loss from distribution of assets 61.69 73.41
Loss from adjustment of residual value of assets 8.21 0.03
Other expenses 52.49 10.57
Total 123.66 83.98

Financing costs consisted of

Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019

Government bond fees 16.15 18.93
PWA bond interest 397.73 458.51
Commercial Bank’s loan interest 0.46 7.18
Other loan interest 7.61 24.61
Provision interest 149.38 830.84
Financial lease interest 1,213.30 1,274.21
Financial lease interest-removal cost 0.92 0.88

Total 1,785.55 2,615.16

5.34 Transactions related to Top Executives

The transactions related to Top Executives included in the administrative expenses in the
statements of comprehensive income for the year ended 30 September 2020 and 2019 were composed
of as follows:
rd of Dir r

The remuneration of Board of Directors and top management of 12 and 15 persons paid
by PWA for the year ended 30 September 2020 and 2019 respectively consisted of meeting allowance,
bonus and remuneration as described below:

Remuneration of
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5.34 Transactions related to Top Executives (Cont.)

Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
2020 2019
Board of Directors - meeting allowance 8.01 4.46
Board of Directors - bonus 1.00 1.17
Board of Directors - remuneration 2.33 1.16
Total 11.34 6.79

Remuneration for Top Executives

The remuneration for Top Executives of 10 and 12 persons paid by PWA for the year ended
30 September 2020 and 2019 respectively consisted of salary, bonus, extra remuneration and retirement
benefits as described below:

Unit: Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements

2020 2019

Salary 14.88 17.21
Bonus 0.90 1.65
Extra remuneration 0.10 0.08
Other benefits 2.73 2.59
Retirement benefits 13.26 13.77
Total 31.87 35.30
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6. Contingent liabilities

As at 30 September 2020, PWA has 3 lawsuits which are defendant and probably accept obligation
amount 8.83 million baht as follows:

6.1 Lawsuits against PWA to review unfair contract terms, requesting refund of fines for two cases
with monetary claim amounting to 8.33 million baht, each of which is under the consideration of the
Supreme Administrative Court and another case was under the Administrative Court.

6.2 An infringement lawsuit with monetary claim amounting to 0.50 million baht, which is under
the consideration of the Provincial Court.

7.  Private joint venture projects
As at 30 September 2020, PWA has the private joint venture contracts totaling of 12 projects as follows:

Project  Private joint venture  Period of contract Private company . )
Conditions in the contract

No. contract Year/dated jointly invested
N
1 Pathum Thani-Rangsit 25 years Pathum Thani - The contract commenced from
Water Supply Project 31 August 1995  Water Supply 15 October 1998 to 14 October 2023.
(BOOT) Co., Ltd. - After the end of the contract, the facilities
constructed by the company will be
transferred to PWA.

- The water price rate is set according to
the specified calculation formula and
the minimum water quantity purchased
is determined.

2 Ratchaburi-Samut 30 years EGCOM Tara - The contract commenced from
Songkhram Water 23 June 1999 Co., Ltd. 7 April 2001 to 6 April 2031.
Supply Project (BOO) - The water price rate is set according to

the specified calculation formula and
the minimum water quantity purchased
are determined. The construction by
the Company consisted of the following
two parts:

Part 1 : The production system is
proposed to sell to PWA when the
contract ends.

Part 2 : The construction of substations
at Damneon Saduak Waterworks and
Samut Songkhram Waterworks will be
transferred to PWA once completely

constructed.
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7.  Private joint venture projects (Cont.)

Project Private joint venture  Period of contract Private company

Conditions in the contract

No. contract Year/dated jointly invested
7 N

3 Phuket Water Supply 10 years Require Construction The contract commenced from

Project (BOO) 28 October 1999  Co., Ltd. 15 December 2000 to 14 December
amended contract  (recently named 2025.
to extend R.E.Q. Water The amended contract specifies more
to 25 years Services Co., Ltd.) water quantity purchased by PWA and
27 December a contract extension of 25 years starting
2005 from 15 December 2000.
The water price rate is set according to
the specified calculation formula and
the minimum water quantity purchased
is determined.

4 Sattahip Water 30 years Eastern Water The contract commenced from
Supply Project 28 July 2000 Resource 28 February 2001 to 27 February 2031.
Amended Development and The Company pays a return at a specified

18 October 2004  Management Public
Company Limited

rate of 7% of monthly water sales and
service.

The amended contract specified an
additional construction of production
system for Pattaya Waterworks.

The water price rate was set according
to the specified calculation formula and
the minimum water quantity purchased.
PWA has to compensate for the minimmum
water quantity and the quality determined.
In case the quality is lower than
the standard, the Company has to
compensate at the rate of 5% if lower
than the highest level and at the rate of
10% if lower than the acceptable level.
The Company will pay to PWA at the
rate of 0.01% of total revenue from
distributing water to Pattaya Waterworks.
Any facilities constructed by the Company
will belong to PWA after the contract
ends in terms of distribution system and

remote control system or SCADA.
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7.  Private joint venture projects (Cont.)

Project Private joint venture  Period of contract Private company

Conditions in the contract

No. contract Year/dated jointly invested
7 N
5 Nakhon Pathom - 30 years W PLC. or The contract commenced from
Samut Sakhon Water 21 September 2000 Thai Tap Water 21 July 2004 to 20 July 2034.
Supply Project (BOO) Supply Public The ownership of the facilities

Company Limited
(previously named
VKCS (Thailand)
Co., Ltd.)

6 Nakorn Sawan Aok 25 years Nakorn Sawan
Water Supply Project 7 November 2000  Water Supply
(BOOT) Co., Ltd.

constructed including land will be
retained to the Company when the
contract ends.

The water price rate is set according to
the specified calculation formula and
the minimum water quantity purchased
is determined.

PWA has to compensate for the minimum
water quantity and the quality determined.
In case the quality is lower than the
standard, the Company has to compensate
at the rate of 5% if lower than the
highest level and at the rate of 10%

if lower than the acceptable level.

The contract commenced from

1 March 2003 to 28 February 2028.
The ownership of facilities constructed
will be transferred to PWA at the end
of the contract, (after examining the
production system in another 600 days).
The Company is responsible for the
improvement, maintenance and
expansion of the production system and
the water supply to the consumers on
behalf of PWA.

In case the additional 