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Message from Chairman of the Board of Directors, PWA

weds3e yanovlsel
Usssunssumsmsus:Udoundma

Mr. Jirachai Moontongroy
Chairman of the Board of Directors,
Provincial Waterworks Authority
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In fiscal year 2016, the drought situation in Thailand
was still the same as that in 2015 due to having small
amount of water in the dams. The government ordered
related public agencies to prepare for the drought
situation and integrate in cooperation with all relevant
sectors closely. PWA surveyed the areas expected to
experience the shortage of water for producing tap water
in various areas consisting 52 production branches in 32
provinces. PWA implemented to overcome the drought
situation in several dimensions as follows: (1) Hold an
integrated meeting of the relevant departments, such as
the Royal Irrigation Department, Department of Disaster
Prevention and Mitigation, the Department of Local
Administration, etc. to acknowledge all information
needed for integrating the cooperation to solve problems.
(2) Coordinate with the Secretary of the Interior to notify
provincial governors, sheriffs, local administrative
organizations of the situation and coordinating in
solving the problem (if any) and (3) Coordinate with
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Metropolitan Waterworks Authority
(MWA) to solve problems with water
users in adjacent areas. Therefore,
in resolving the drought problem
in 2016, PWA has been well
cooperated with various agencies
and the drought was successfully
resolved.

As for the implementation
according to several work
plans such as increasing water
consumers, extending servicing
areas for water users to have
clean water supply, promoting
local tourism i.e. the project of
pipeline to Koh Samui (Phunphin -
Surat Thani -
Donsak - Samui), any problems
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found could be carried out, Besides,
the three-phase contractor supply
and the provision of backup water
sources in cooperation with local
administrative organizations i.e.
Phayao Provincial Administrative
Organization were completed as
well. In addition, the implemen-
tation of several projects that are
still experiencing problems, PWA
must accelerate our management
to be achieved soonest for the
benefit of people. What PWA has
to take action continuously in an
urgent manner is to create people
awareness and understanding in
its missions and roles including
the responses to the need of

water consumers. Any problems
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must also be solved, especially
those that may occur during the
implementation of the project in
both preliminary and next steps.

On behalf of the PWA Board
of Directors, | would like to thank
committees, subcommittees,
working groups, agencies, and all
relevant parties as well as the
management including PWA’s
employee and staff for your
collaboration in working for the
benefit and happiness of water

consumers.
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Message from Governor, PWA

>t

wenas AnsnNmel
yormsmsus:haounioma

Mr. Seree Supratid
Governor of
Provincial Waterworks Authority
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During the 5-year period of the organization
development towards excellence, PWA implemented
according to the PWA’s strategic plan (No. 2) during 2012-
2016. Consequently, by the end of 2016, PWA could increase
the number of customers from 3.2 million to 4.2 million and
the production capacity of tap water from 4.4 million cubic
meters/day to 6.1 million cubic meters/day. In addition, PWA
developed the production process of tap water for its 234
branches in accordance with the standard criteria of clean
water management or “Water Safety Plan” and increased the
number of scientific laboratories from 11 to 31 covering areas
in every region and every part of the country. This included
the construction of a water meter maintenance workshop
in Nakhon Nayok to be the control center of 4 million water
meters nationwide. Testing service to check the validity of
water meters was also provided for external agencies such as
local administrative organizations, municipalities and private
agencies.

With the commitment of PWA in developing the
oreanization to meet standards consistently, PWA achieved
ISMS certification in accordance with the ISO/IEC 27001:
2013 standard while the Testing Laboratory of Water Quality
Department has been ISO/IEC 17025: 2005 certified as well.
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And in 2016 when Thailand
suffered from severe drought, PWA
faced with the shortage of raw
water for producing tap water in the
risky areas including 49 branches
in total. However, since PWA had
invested 2,096 million baht for
drought prevention as targeted,
there was “no area stop supplying
tap water”, making it possible to go
through drought crisis with no one in
the service area suffered from such
a critical situation.

In terms of service providing
and customer relations dimensions,
PWA could still serve more than
4 million customers efficiently in
accordance with the customer
service standard namely | CARE
Model, among changing situations.
The results of the 2016 Customer
Satisfaction Survey towards PWA
service standards reported by
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Thammasat University, showed an
excellent score 4.031 out of 5.

In addition, PWA successfully
received the 2016 National Public
Service Award from the Office of
the Public Sector Development
Commission (Public Organization)
for its service excellence innovation
from its performance “Alarming
System on Irregularities of the Use
of Measurement Devices in DMA via
Cloud System” and the Consistent
Service Quality Development Award
from “The Remote Controller for
Ordering in the Risk Areas of the
Southern Provinces”. PWA also
won three awards in relation to
its implementation for societies,
communities and environment as
follows: the 2015 Thailand PES
Award, the 2016 Prototype
Organization of Health Promotion
and Environmental Health Award,
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and the Prototype Organization in
the Quality of Consumable Water.

As for PWA’s responses to
government policies against fraud
and corruption, several activities
were organized to promote
corporate atmosphere for executives
and employees to behave in
accordance with the corporate
value “Moral Oriented”. PWA’s
intention “Here...a Transparent
Organization” was also announced
to show its commitment to manage
the organization and operate the
service with transparency and
accountability. The result of Integrity
and Transparency Assessment (ITA)
on the performance of agencies in
public sector for the fiscal year 2016
was initially equal to 92.45 out of
100, which was over the score 82.86
in 2015.
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1.1 History

The Provincial Waterworks Authority briefly, or
PWA for short, is a state enterprise under the supervision
of the Ministry of Interior. It was established in
1979 in accordance with the government policy on
improving and expanding the water supply business
in the region for higher efficiency. It was carried out
by a transfer of 2 major agencies responsible for
the procurement of clean water to supply people’s
consumption, namely,

1. Provincial Waterworks Division, Department
of Public Works, the Ministry of Interior was
responsible for constructing the water supply system
and overseeing the production and distribution of
water supply in urban areas or communities with
over 5,000 populations. It had 185 waterworks under
its responsibility.

2. Rural Waterworks Division, Department of
Health, the Ministry of Public Health took a charge
of the construction of village waterworks or small-
scale waterworks in communities with fewer than
5,000 population. This was carried out in cooperation
with localities. When the construction of the water
supply system had been completed, it was assigned
to localities such as sanitary districts (now called
municipalities) or villages for administration and
maintenance. There were a total of 550 waterworks
of this kind.

After two agencies had been merged, the
Provincial Waterworks Authority (PWA) act was
enacted, giving birth to a new agency called PWA
ON February 28, 1979. An original idea to establish
PWA as a state enterprise stemmed from a group
of government officials and employees of the
Provincial Waterworks Division, Department of
Public Works who had seen the regional people’s
increasing demand of clean water for consumption.

Nevertheless, the officials’performance had

010  swowUs:U 2559 / msUs:hdounoma

limitations in terms of bureaucracy, causing an
inflexible and inefficient service in the water supply.
Consequently, this should have been set up in the
form of a state enterprise like other types of
infrastructures. Thus the officials who had initiated
such as idea proposed to the Kukrit Pramoj
administration in October 1975 and closely followed
up the matter until the governments of Seni Pramoj
and Thanin Kraivichian. Those governments gave an
approval to have the management in the form of
a state enterprise but an implementation was not
started due to a change of the government.

During the General Kriengsak Chamanan
administration, this issue was submitted to NIDA for
studying the pattern of water supply management in
the region. The cabinet had a resolution on May 9,
1978 to establish an agency to manage the water
supply in the form of a state enterprise as proposed
by NIDA.

The government had set up a committee
for an establishment of the Authority, with
Mr. Chamroon Piyumputtara, Deputy Permanent
Secretary for Interior at that time, acting as the
chairman of the committee; and established and
enacted Authority Act of 1979 on February 24, 1978,
effective on February 28, 1979, the date next to
that on which the declaration was made in the
Royal Gazette. As a consequence, the water supply
affairs as well as the officials and employee of the
Provincial Waterworks Division, Department of Public
Works, and those of the Rural Waterworks Division,
Department of Health were transferred and became
the Provincial Waterworks Authority (PWA)’s staff and
employees. Meanwhile, February 28 of each year is
regarded as the anniversary of the establishment of
PWA.
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&

“gisthus:nuloluntumu
3deneal na:usmsnituIaa”
Vision

Customer are delighted
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> PWA is the agency providing the water supply in accordance with the
issuance of the PWA Act of 1979 in the main consideration of the State’s

Mission

benefit and people’s hygiene.The PWA’s main mission has 5 issues as follows:
1. Produce and distribute the sufficient quality water and throughout.
2. Explore and supply the raw water source.
3. Supply the raw water in order to use in the production, delivery
and distribute the pipe water.
4. Support the pipe water business.
5. Proceed the other business about the pipe water business

UsenaukavduasugsnanisuszUlaen1sdisig Famuvastiiy
wardnlildndainu Weldlunsuandnds wezdwhethussn weld
Anusglovdunnisiivimsaisisyulan lngadsislselovivesiguag
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To run the water supply business through a survey, procurement T
o . o Objectives
of raw water sources for supplying in production and distribution of water

supply including the other related or relevant water supply businesses
for the benefit of the utility services with a main consideration of public

and people’s hygiene.
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Whuszaen

AugnAn 8. aswanuianelalvignanly 8.1  sAuawianelagnAtsieUszansan
AuRAMUIUTEUMAZUST lunsguiunsliusnig nua. 4.3 Azuuu
9. ShwdwInRey uazsnw 9.1 lasnsuimsdanisnisldunedednaen
ANNENTUSSURsD YUY FEAULNU 5 ATHUY
lngsou 9.2 ssiunsTuvesyldurnilselasinis CSR
284 NUAN. 4 AZLLUY
AIUNTRY 10. AIUANAUUATITALTUIY 10.1 AlgInesiusienlenimue
it 20 vIn/gnuIAniums
11. asnelaliiesmws 11.1 5elaannisanduauinuau
ABNITVELILIY Sovaz 4 sl
11.2 mlsannisaniiueu (EBITDA)
20,200 a1UUN
The objectives of strategies.
Strategies Objectives
Learning and 1. To manage and develop the | 1.1 The level of organizational commitment
Development human resources in order to of PWA employees equal 4.5 point.
have the performance with 1.2 The ratio of the water users by PWA
the appropriate missions and employees 500 per capita.
create PWA’s relationship.

2. To create the learning cultures 2.1 The amount of knowledge that can apply
that focus on the customers to improve the customers service or service
and the quality of work. quality that amounts 10 knowledges.

2.2 The amount of innovations that can apply
to improve service quality amounts 10
innovations.

2.3 Get the prize of TQC.

3. To manage the [T system up to | 3.1 The system of information technology can
date and support the completely integrate along with the plan.
operation and distribution
procedure.

Production- 4. To supply and manage the 4.1 No PWA branches stop the production
Distribution sufficient of raw water source. or dritribution due to the problem of
water shortage of raw water both the quantity
and the water quality due to the problem
of shortage of raw water both the quantity
and the water quality.
s1EUUS:U 2559 / msUs:hdounima



Production- 5. To produce and distribute 5.1 The quantity of increased water users

Distribution enough water including 1.25 million cases that service the

water control the standardized households through the country equals
of quality water. to 18.5% (water coverage 18.5%).

5.2 Every PWA branches have the average
pressure equal to or more than 5 metres.

5.3  Every PWA branches have the quality of
water pipe that passed the regulation of
physical, chemistry and bacteria 100
percent.

5.4  The number of times that stop water are
less than 12 times/service units/year.

5.5 The quantity of distributed water increases
273 million cubic metres.

5.6  The city water supply that developed in
accordance with the water management
strategy 90 projects.

6. To manage in order toreduce | 6.1 The rate of non-revenue water’s PWA
the systematic non-revenue equals to 24 percent.
water. 6.2 Twenty PWA branches control the rate of

non-revenue water.

7. To expand the cooperation | 7.1 The households outside of PWA’s service
with the other organization in area that took advantage from PWA
order to service the quality supports the standard of water supply
water. amount 500,000 households.

Customer 8. To create the customer 8.1 The level of customer satisfaction about
Service satisfaction in the quality PWA’s effective service equals to 4.3
water and service. points.

9. To maintain the environment | 9.1  The perceived value of water management
and good relation with around projects in accordance with the regulation
communiy. level equals to 5 points.

9.2 The awareness of the water users about
PWA’CSR projects equals to 4 points.

Finance 10. To control the cost of 10.1 The expense per distributed water unit is
operating expense. not more than 20 baht/ cubic metre.
11. To earn the revenue enough | 11.1 The income from the operation increases
for the expansion. 4 percent per year.
11.2 PWA’s EBITDA equals to 20,200 million

baht.
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Policy Guideline for Government

Sector Shareholders (SOD)
v

The Ministry of Finance coordinated with the Ministry of Interior and the related agencies such
as Office of the National Economic and Social Development Board, etc.To summarize the Statement of

Directions (SOD) in order to execute and specify the important issues for operation.

Overall policy guideline for State Enterprise.
To be a mechanism in pushing the country’s economic and social strategies based on the efficient
performance in accordance with the good corporate governance’s principle.

Branch policy guideline for State Enterprise.
To satisfy the basic needs and raise the people’s quality of life inclucing the development of the
real estates to generate the highest benefits.

Policy guideline for PWA.
To efficiently improve the expansion of the water system project covering all provincial areas as well
as the acquisition and development of adequate raw water sources and production cost management.

Principle and path for execution based.

Short - term plan

1. Push forward the separation of social and commercial accounts acceptable.

2. Consider the sources of funds other than the government contribution with a consideration of
the organization’s stability for the expansion investment of the service.

3. Speed up the master plan for decreasing of waste water in accordance with the appropriate
water pressure.

4. Develop the technology for enhancing the efficiency of the water supply and reducing the
production costs.

5. Make a procurement plan of raw water to cover all inclusive service areas.

6. Create the people’s awareness to use the water worthy.

7. Accelerate the formulation of a protective plan of water supply and decrease the effect on
providing the utility service in case of natural disasters.

8. Develop the relevant businesses.

9. Map out the long-term investment by coordinating with the local agencies.

Long - term plan

1. Jointly formulate the strategy plan of the water management with the related state agencies.

2. Carry forward the establishment of the organization for executing the overall’s country water
businesses.

3. Formulate the ten-year investment plans of the water system and coordinate with the state
local administrative organizations by determining the obvious target to satisfy the people’s need
of water thoroughly and rapidly.
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1.3 Character of the business transactions.

The Provincial Waterworks Authority briefly
called “PWA” is a state enterprise providing the basic
infrastructure of water. It aims to run business and
promote the water supply business through exploring,
procuring the raw water source and acquiring the raw
water for production, distributing and selling water
as well as conducting other related and relevant
businesses to gain benefit for providing the utility in
consideration of the state advantage and people’s
hygience in 74 provinces (except Bangkok, Nonthaburi
and Samut Prakan) by determining the service
structure with 5 areas, 10 regional offices, 234 branches
and 356 sub-branches.

Products on public services to people.

As a state enterprise having a concern for
the people, PWA has a responsibility to corporate
social responsibility (CSR) through determining the
performance guideline emphasizing 3 aspects. Here

are:

1. Development of Communities and Societies
consist of 3 projects listed below :

1.1 PWA conserves Communities Project
aims to support the local administrative agencies
in developing the communities’raw water to be
clean and safe and alleviate the people’ssuffering
confronting public disasters.

1.2 PWA School’s Drinking Water Project
is the project that PWA focuses on the promotion of
Thai’youth’s life quality and hygiene to have clean and
safe drinking water up to an international standard.

1.3 Bottles Drinking Water Projest is the
project producing bottled drinking water to relieve
people’s suffering and give a cooperation with the
supporting agencies to join the activities for public
benefits. In 2016 PWA has distributed a total of
1,153,688 bottles of drinking water for supporting an
increase on service. PWA has established 10 factories
of drinking water located in 10 regional offices.
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2. Environment Conservation consists of
3 projects as follows :

2.1 PWA Conserves Environment Project
aims to decrease the global warming effect and
stimulate the youth’s awareness on the natural
resource’s worthiness.

2.2 Water-Saving by the Young Students-
Supported by PWA in Honor of His Majesty the King
Project. The project aims to raise the awareness
of the youth in the value and importance of the
natural resource of water. The project comprises of
the following two activites:

- The activity “Water-Saving by the
Young Students-Supported by PWA in Honor of His
Majesty the King” The objective of the activity is to
provide the basic knowledge on water saving to the
responsible teachers so that they could transfer the
knowledge obtained to the students and encouraged
them to participate in the writing contest on the
topic of “Promoting the water-saving young students”.
The network has been joined in by 50 schools and
5,000 students have participated in the activity.

020 SwoUUS:U 2559 / MsuUs:ihdounoma

- The activity “Water-Saving Schools”
The objectives of this activity is to provide knowledge
in the procedure in producing water supply to the
youth through the study tour of the water treatment
plants and a slogan and essay contest on the topic
“Water-saving” . The winners will receive scholarship
from PWA. The activity has already been conducted
for 249 schools. A number of 2,238 slogans have won
the contest.

3. Caring consumers.

3.1 Drinking Water Project is the project
that PWA with the Department of Health pointed out
to change people to utilize clean and quality water
supply.

3.2 Forthe Benefits of the People in Honor
of His Majesty the King (Helping one another) is the
project aimed at creating a good relationship and
an impression on service by inspecting and repairing

the water system in the people’s house with free of

charge.
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1.5 Name/Type of Business/Location/Telephone and Fax and
the proportion of 25% or more shares of juristic person held
by the state enterprise

Name

Eastern Water Resources Development and Management Public Company
Limited

Type of Business/
Character of Business

Develop and manage the main water pipe system in the Eastern Seaboard of
Thailand, distribute the raw water, produce and distribute the water supply.

Transaction

Head Office East Water Building, 23-26" floor, 1 Soi Vibhavadi-Rangsit 5,
Vibhavadi Rangsit Road, Chompol, Chatujak, Bangkok 10900

Telephone 0 2272 1600

Fax 02272 1601-3

Ratio of Shareholder

40.20%

Operating Performance
(Year 2016)

For the year 2016, the operating performance of the company and its
subsidiaries earned total revenue from the sales and services of Baht 4,376.96
million which has increased by Baht 10.15 million or 0.23% of the previous
year. (When excluding the revenue from the construction under the concession
contract, the total revenue from the sales and services would be Baht 4,258.71
million which was a decrease of Baht 12.42 million or 0.29%). The net profit of
the shareholders of the parent company was Baht 1,299.71 million which has
decreased by Baht 285.23 million or 18.00% of the year 2015. The net profit in
2015 also included the profit from fair value measurement of shares which the
company held in EGCOM TARA Co. Ltd. before merger by Baht 183.32 million.
If excluding this profit, the net profit in part of the shareholders of the parent
company would decrease 101.39 million or 7.23% when compared to 2015.

From the operating performance in 2016 of the company and its
subsidiaries, the profit margin was slightly decreased due to a decrease of the
gross profit margin of raw water business but the profitability was rather good
with the gross profit margin of 50.37% and the net profit margin of 30.96%.
The return on equity (ROE) was 13.58% and the return on asset (ROA) was
6.58% which was lower than the ROE and ROA in 2015 due to the company’s
investment in a large-scale project to cope with the future demand of water.
Meanwhile, the debt to equity ratio has increased by 1.00 times as a result of
the repayment of due date loan. However, in considering the net bank deposit
and the short-term investment, the debt to equity ratio is equal to 0.90 times
and the company’s solvency is still at the good level with the debt service
coverage ratio (DSCR) of 2.27 times.

http://eastw-th.listedcompany.com/mdna.html

Information from Investor Relations, Management Discussion and Analysis for the year 2016
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1.6 Financial Summary

Unit: Million Baht

Change in 2016 & 2015
2016 2015 2014 |ncrease/ Percentage
(Decrease)
Financial position and
operating performance
Current assets 6,271.66 7,336.50 11,158.94 (1,064.84) (14.51)
Total assets 106,901.41 97,421.19 87,906.05 9,480.22 9.73
Current liabilities 11,534.60 8,616.97 10,508.02 2,917.63 33.86
Total liabilities 69,186.81 61,619.84 56,478.74 7,566.97 12.28
Equities 37,714.60 35,801.36 32,747.23 1,913.24 5.34
Operating profit 5,614.68 6,968.38 7,185.77 (1,353.70) (19.43)
Earnings before interest, 7,128.06 8,484.34 8,533.88 | (1,356.28) (15.99)
expense & tax (EBIT)

EBITDA 10,424.06 11,311.11 11,184.63 (887.05) (7.84)
Net income 4,787.69 6,149.09 5,778.18 (1,361.40) (22.14)
Financial Ratio
Net profit margin (%) 17.22 22.69 22.21 (5.47) (24.11)
Operating profit margin (%) 25.64 31.31 32.81 (5.67) (18.11)
Current ratio (times) 0.54 0.85 0.86 (0.31) (36.47)
Interest coverage ratio (times) 3.05 3.63 3.09 (0.58) (15.98)
Return on assets (%) 4.48 6.31 6.48 (1.83) (29.00)
Average collection period (days) 8 9 9 (1.00) (11.11)
Debt ratio (%) 64.72 63.25 63.30 1.47 2.32
Debt to equity ratio (times) 1.83 1.72 1.72 0.11 6.40
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The factors effect on the business.
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The factors effect on the business under the
important challenges for example

1. The problem of the shortage some raw
water due to the source of some raw water affected
by the global warming, variable climate, the problem
of waste water, salt water, flood and drought.

2. Highs rate of non-revenue water.

3. Far service areas.

4. High cost of tap water that PWA buys from

Private Investment Program
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Trend and Industry in the future.
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The tap water is the baseline of the public
utility that is necessary in the consumer of people.
There are two entrepreneurs are as follows
Metropolitan Authority (MWA) and Provincial
Waterworks Authority (PWA). The other entrepreneurs
are the local administrative organization and the
private business. In PWA service areas that have
much demand for water due to service areas are
most of the country and wide area. Moreover, there
are the increase of population growth, The expansion
of city people migrate to up country. Therefore,
PWA has the expansion projects in order to service
the tap water to our customers throughout for
example the improvement - expansion water supply,
the pipelines project for distributing some water
in order to service the people that can access the
service of the quality tap water.
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nlimvuediseniely 13
RuBusvezend-iustininisuszUrdiugiinig 12,360.00 12,600.00 10,200.00
sauniiRug 14,313.81 12,600.00 10,200.00
3.3 MSYIEIDULNEDSY
—
e : S1uun)
N3eRULNAST 2,800.00 3,057.00 2,883.00
suRutdesy 2,800.00 3,057.00 2,883.00
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3.1 Capital and structure of PWA’s

shareholders

Capital 2,204.44 2,204.44 2,204.44
Contribution from the government 30,919.65 30,919.65 30,919.65
Unappropriated retained earnings (losses) 4,728.48 2,740.89 (350.60)
Other components of owner’s equity (137.97) (63.62) (26.26)

Total Equity 37,714.60 35,801.36 32,747.23

3.2 PWA’s Loans

(Unit: Million Baht)

Current portion of long-term loans - - -

from financial institutions

Long-term loans from financial institutions 953.81 - -
Current portion of long-term loans — PWA’s bond 1,000.00 - -
Long-term loans — PWA’s Bond 12,360.00 12,600.00 10,200.00

Total Loans 14,313.81 12,600.00 10,200.00

3.3 Remittance Payment

(Unit: Million Baht)

Remittance Payment 2,800.00 3,057.00 2,883.00

Total Remittance 2,800.00 3,057.00 2,883.00
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4.1

4.2

lwuULUNAlASOMSHID

MssoumMItuvIUAUIONBU
PWA cooperates with Pubic Private Partnership (PPP)
that six projects have 500 million baht up.
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29RuAulAsINTg
#U2AIATING aun.a191 N
(@uum)
1 lasamsneasieusuuens wien-uauad-e3sy Wnen 2,457.772
seeedl 1 @il 1.1-3 dunevainuas-dauiam (Run)
9.58893-9AY3
2 lessmsweiaunasegiaiiay (SEZ) e.a3ausena GRIp! 817.937
2.ATEUA7 (Juganyu)
3 lAsIMSlUaNRLLATYENATAY (SEZ) 0.48100 2.89U8" Gl 583.200
(Suganyw)
4 lpsimswenauaTegianiay (SEZ) eilles-aselas MUBIAY 386.644
2.7UBIANY (JugAnyw)
5 lesinisneaineuiuliaveny 1.5eues ITUDY 316.577
(JugAnyw)
6 lasimsweiaunasegianay (SEZ) o.idles LNAT 310.564
.4YNAMT (Ruganyu)
7 lasamsneadielsuuseens .0 wENS (19wa1n) nwaug 266.831
(nualae) (Ruganyw)
8 | lassmsneaiauiulsaveny ain-ndrainiifide ann-nénuninde 253.500
(1nTUny) Lumansa (Rugamnuw)
9 | lasansweiauAsegnaniay (SEZ) o.uiidon 9.0 wilaon 242.838
(5389 2) (Juganyu)
10 | 1As9N1s NUA.E@1UIUITIE B.kiles-89e 2.u5154 U5 225.303
11| lassnisneasnalsulssvensnsin (Usels) 2.057 n319 203.429
(Juganyw)
FUNIHY 6,064.595
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NUAlATING nuA.&1v7 Y

(auum)

1 lasinsneadeusuueeuime @unun 2-3) UInes 1,386.643

2 | lassnnsneasiesuiuusvenssiven - wauadl - A3 Yaus 935.428

Seeyd 2

3 lassnsneadieuSuusavenevinugm T 754.593

4 lassnsneadieuiuusavenedugil - (duai) T 527.04

5 AT iuLATegRamlaenyauy3 NYAUYS 288.791

6 | lasamsusudgeianisussumdimissuleu Us3uL3 167.158
nUuniys muesn)

7 lasimsusiamniesegiaiiayunsnug UATHUY 76.989

8 | lasansuSuugeianisussdmaimissulenyuun (Maeen) YUUN 72.018

9 | lasansuSuupianmsuszdmdmisiulouiuds (aunu) s 49.000

10 Tassnsusudssianisussumasnissuleugiden (ela) Qe 30.615

FAUNeHY 4,288.675
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2 | lassmswaiauasygiaiawniang iueen (EEC) QBLFUNIN 1,890.709
WUNAIIAN - VAR - (WUade)) - (ARBIUD) - (NN51%)
3 lasmseaimunasygiafiruaang ueen (EEC) thuan 2809 1,700.00
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7 lassnsneasieuiuusaeneian - Giuyn) W 226.907
8 | lasanisneasneuiuussveneuiasanuys AUNANYS 209.079
9 | lassmsusudgeianisussdmdinmssulontiuang 2809 167.158
(HANWawW)
10 | lassmsneasinusuugmeengiat NI 141.49
FAUNIHUY 10 TA59M13 8,785.602
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4.2 PWA cooperates with Pubic Private Partnership (PPP)
that six projects have 500 million baht up.

1. Public Private Partnership (PPP) in the term of BOOT (Build-Own-Operate-Transfer)’

Activity

1.1 The private joint venture
produces the pipewater

in order to sell for
PathumThani,
Rangsit Water Supply
Project (BOOT).

Period of
contract
Year/Dated

25 years
31 August
1995

Private company
Jointly invested

PathumThani Water
Supply Co., Ltd.

The Value of Project.

(Million baht)

4,337
(An old investment
of contract)

775
(The new investment
of contract)

Conditions in the contract

- The contract has commenced from 15 October 1998

to 14 October 2023.

- The maximum of production capacity equals to

288,000 cubic meter per day.

- The water pipe price rate from the specified

calculation formula and the water price rate
changes every year according to the customer
index and the minimum water quantity purchased
are determined.

- The distribution area are PathumThani, Rangsit,

Klongluang and Thanyaburi Water Supply.

1.2 The private joint venture
produces the pipewater

in order to sell for
Chachoengsao Water
Supply Project (BOOT).

25 years
9 November
1980

Chachoengsao Water

Supply Project (BOOT).

654
(The new investment
of contract)

- The contract commenced from 1 April 2003 to

31 March 2028.
The maximum of production capacity equals to
37,200 cubic meter per day.

- The water pipe price rate from the specified

calculation formula and the water price rate
changes every year according to the customer index
and the minimum water quantity purchased are
determined.

- The distribution area are Chachoengsao Water Supply.
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2. The private joint venture in the form of BOO (Build-Own-Operate)?

Activity Zir::g:tf Priyate c.:ompany The Va.lL.Je of Project. e T e G
Year/Dated Jointly invested (Million baht)
2.1 Public Private Partnership 30 years. Egcomthara Co., Ltd. 781 - The contract commenced from 7 April 2002 to
(PPP) produce tap water 23 June 1999 6 April 2032.
in order to sell - The water price rate is specified from calculation
Ratchaburi Waterworks formula and changed customer price index (CPI)
and Samut Songkhram every year. So, the minimum water quantity
Waterworks. purchased are determined.
- The water distribution area is Ratchaburi
Waterworks and Samut Songkhram Waterworks.
2.2 Public Private Partnership 10 years R.E.Q. Co,, Ltd. 690 - The sale contract commences from 15 December
(PPP) produce tap water 28 October (Water Services) 2000 to 14 December 2025.
in order to sell Phuket 1999 that is - The maximum production capacity of surface
Waterworks amended water is 16,000 cubic meter per day and the

(Phuket province).

contract to
extend to
25 years 27
December
2005

quantity of reversed osmosis is 12,000 cubic meter
per day.

- The water price rate is specified from calculation
formula and changed customer price index (CPI) every
year. So, the minimum purchased of water quantity
are determined.

- The water distribution area is the Phuket Waterworks.
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Period of
Activity contract
Year/Dated

2.3 Public Private Partnership 30 years
(PPP) produces tap water 21 September
in order to sell Omnoi 2000
Waterworks, Sampharn
Waterworks and
Samutsakorn Waterworks.

Private company
Jointly invested

The Value of Project.
(Million baht)

VKCS Co., Ltd. (Thailand)
is changed into
Thai Tap Water public
Co., Ltd.

At the present named
TTW public Co., Ltd.

8,375

Conditions in the contract

- The sale contract commences from 21 July 2014 to
20 July 2034.

- The maximum production capacity is 320,000 cubic
meter per day.

- The water price rate is specified from calculation
formula and changed customer price index (CPI) every
year. So, the minimum purchased of water quantity
are determined.

- Omnoi Waterworks and Nakhorn Prathom Waterworks.
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3. Public Private Partnership (PPP) in the term of BTO (Build-Transfer-Operate)’

Period of . .
A contract Prlyate company The Va’lL.Je of Project. Conditions in the contract
Jointly invested (Million baht)
Year/Dated
3.1 Public Private Partnership 25 years 14 The group of UU 593 - The contract commenced from 12 July 2006 to
(PPP) produces tap water  March 2006 Consortium. 11 Oct 2031.

in order to sell Rayong
Waterworks.

- The maximum production capacity is 86,400 cubic
meter per day.

- The water price rate is specified from calculation
formula and changed customer price index (CPI)
every year. So, the minimum purchased of water
quantity are determined.

- The water distribution area is Rayong Waterworks.

Annotation : 'BOOT (Build-Own-Operate-Transfer) is the project that open the opportunity to private to joint venture with PWA in the production system and the tap water
distribution.The private operates the design and the construction of production system.The ownership of sub-stations must be transferred to PWA free of charge upon
completion of construction.

2BOO (Build-Own-Operate) is the project that open the opportunity to private to invest in the production system and the tap water distribution. Moreover, the private
operates the production system and sell water to PWA in the bulk sale. The ownership of facilities constructed will be transferred to private all of the contract.

®BTO (Build-Transfer-Operate) is the project that opens the opportunity to private to joint venture with PWA in the production system and the tap water distribution.
The ownership of facilities constructed will be transferred to PWA immediatedly. Moreover,the private produces some tap water to sell for PWA.
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5.2 Financial Analysis Report

Overall operating performance

Provincial Waterworks Authority (PWA) is responsible for providing a service in public utility in
connection with water supply with the commitment is to continuously improve the quality of water
supply and service efficiency. PWA currently divides its operation lines into 5 areas with 10 supporting
regional offices covering service and operation areas of 234 branches and 357 sub-branches in
74 provinces (except Bangkok, Nonthaburi and Samut Prakan). Its main tasks include conducting
surveys, providing raw water sources, producing, delivering and distributing 24-hour water supply
coupled with improving the quality of water supply as well as developing water supply and distribution
systems to be efficient and effective with customer-centric approach.

In 2016, PWA has continued to focus on the implementation of the strategic plan (2014-2016)
(Phase 2) with a goal to have high efficiency of water supply system and customer service excellence
so as to provide people in regional areas with a good quality of service thoroughly and adequately.
The image of PWA has also been adjusted to become a leading organization according to the vision
“Customers are delighted with quality and excellent services”. The organization places great importance
on cultivating all employees to understand working approaches towards corporate cultures, which are
regarded as outstanding features of High Performance Organization (HPO), and focuses on creating
a corporate culture of working with honesty, transparency and rejecting all kinds of corruption to ensure
that PWA is a true transparent organization.

Financial achievement

PWA has a significant investment in the associated firm, i.e. Eastern Water Development and
Management Public Company Limited by holding 40.20 percent of the total shares. PWA presented
the financial statements which had been prepared in accordance with the Thai Financial Reporting
Standards issued and improved by the Federation of Accounting Professions under the Royal Patronage
of His Majesty the King to be in compliance with the International Financial Reporting Standards (IFRS).
The financial statements comprised the statement of financial position in which the equity method
is applied as at 30 September 2016 and the statement of comprehensive income for the year ended
30 September 2016 as presented in the Notes to the financial statements for the year ended
30 September 2016, clause 3 (3.5 and 4.5).

From its operation in 2016, PWA has net income amounted to Baht 4,713.35 million, when compared
with Baht 6,111.73 million in 2015, there was an decrease of Baht 1,398.38 million or 22.89 percent.
While the operating profit of 2016 was Baht 5,614.62 million, decreased Baht 1,353.76 million or
19.43 percent when compared to Baht 6,968.38 million in 2015.
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Revenue and expense

Operating Income

Operating Income

Year Year
2016 2015
25,680.45 M Income from sales and service 24,981.89

2,115.07 M Income from installation and piping ~ 2,114.00

27,795.52 Total 27,095.89

g

b

92.39% 7.61% 92.20% 7.80%

The operating income for the year 2016 amounted to Baht 27,795.52 million, an increase of
Baht 699.63 million or 2.58 percent when compared to the previous year due to the increase in revenue
from water sale and service of Baht 698.56 million or 2.80 percent, as a result partially of an increase
quantity of water sale of 46 million cubic meters and installation and piping revenue increased by

Baht 1.07 million or 0.05 percent.
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Operating expense

Operating expense

Year Year
2016 2015
6,396.91 M Material for production 4,944.33
4,726.06 B Depreciation and amortization 4,258.10
4,089.78 I Expense for employees 4,059.01
2,082.31 [ | Electricity 2,106.79
880.25 M Wages and service fee 806.88
1,435.91 B Supplies and maintenance 1,436.44
1,730.75 B installation and piping costs 1,693.75
838.93 M Other expenses 822.20
22,180.90 Total 20,127.50
‘ |‘.
28.84% 21.31% 18.44% 9.39% 3.97% 6.47% 7.80% 3.78%
‘ |‘.
24.56% 21.16% 20.17% 10.47% 4.01% 7.14% 8.41% 4.08%

The operating expenses of Baht 22,180.90 million had increased Baht 2,053.40 million or
10.20 percent from the previous year due to the increase in core expenses comprising material costs
increased by Baht 1,452.58 million or 29.38 percent as a result of the increased costs of chemicals,
material costs used in the production, the purchasing costs of water from private sector increased
according to the contracts and the increased quantity of water supply including changes in assumptions
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for estimated loss rates in the calculation of provision for joint venture agreement. Wages and services
had increased Baht 73.37 million or 9.09 percent resulted from the increase in the efficiency of PWA
service to the people. PWA had placed importance to control or reduce water loss through a contracted
management team to reduce the continual loss of water on a long-term basis. The maintenance cost
of water supply system, the cost of drought resolution as well as the depreciation and amortization
increased Baht 467.96 million or 10.99 percent. While personnel expenses increased Baht 30.77 million
or 0.76 percent and other operating expenses increased Baht 16.73 million or 2.03 percent.

Non-operating income

Non-operating income

Year Year
2016 2015
316.10 M Income from dividend 322.18
264.16 M Other income 290.61
548.15 M Unearned government fund income 483.42
133.57 [ Unearned private sector donation income 106.68
224.72 M Unearned private sector donation income 202.16
110.93 M Penalty income 106.77
4.62 M Income from compensation and penalty 293
66.35 M Interest 124.54
1,668.60 Total 1,639.29
| “ I
18.94% 15.83% 32.85% 8.00% 13.47% 6.65% 0.28% 3.98%
-.i‘ “ I
19.65% 17.73% 29.49% 6.51% 12.33% 6.51% 0.18% 7.60%
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Non-operating income for the year 2016 increased Baht 29.31 million or 1.79 percent when
compared to the previous year. As for this year, PWA had an increase in the unearned government
fund income of Baht 64.73 million or 13.39 percent. The unearned donation income from private sector
increased Baht 26.89 million or 25.21 percent while the unearned donation from public sector
increased Baht 22.56 million or 11.16 percent, and the dividend income decreased Baht 6.08 million
or 1.89 percent based on a declaration of dividend (during the fiscal year 2016 of PWA) of
the Eastern Water Resources Development and Management Public Company Limited of Baht 167.20 million,
increased Baht 6.69 million, followed by a declaration of 2016 interim dividend Baht 133.76 million,
decreased Baht 13.39 million. The other income decreased Baht 26.45 million or 9.10 percent and
the interest income decreased Baht 58.19 million or 46.72 percent.

Non-operating expense

Non-operating expense

Year Year
2016 2015
5.90 M Penalty refund 31.05
3.94 B Cost of material to be sold 5.45
116.35 I Loss on sales of assets 99.45
(132.06) Loss on asset revaluation (36.33)
42.01 B Other expense 23.71
155.14 Total 123.33

ey
m;:‘_ n B_ =

3.80% 2.54% 74.99% -8.41% 27.08%

25.18% 4.42% 80.63%  -29.45%  19.23%

Non-operating expenses increased Baht 31.81 million or 25.79 percent when compared to the
previous year due to the increase in loss on asset revaluation of Baht 23.27 million or 64.06 percent
and the increase in loss on asset disposal of Baht 16.90 million or 17 percent. Other expenses increased
Baht 18.30 million or 77.18 percent. The return penalty decreased Baht 25.15 million or 81.00 percent
and the material costs decreased Baht 1.51 million or 27.71 percent.
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Financial status

Assets

Assets
Year Year
2016 2015
85,215.15 M Property, plant and equipment-Net 78,014.25
6,271.66 [ Current Assets 7,336.50
12,243.36 [ Assets under construction 8,861.85
1,115.23 Long-term investment 1,115.23
2,056.01 B Others 2,093.36
106,901.41 Total 97,421.19
[
- p— mm
79.71% 5.87% 11.46% 1.04% 1.92% 80.09% 9.10%

The total assets as of 30 September 2016 were Baht 106,901.41 million, an increase of
Baht 9,480.22 million or 9.73 percent. The details of the transaction increased/decreased when

compared to the previous year are as follows:

1. Property, plant and equipment - net increased Baht 7,200.90 million or 9.23 percent,

mainly an increase in building and construction.

Assets under construction increased Baht 3,381.51 million or 38.16 percent.
3. Current assets decreased Baht 1,064.84 million or 14.51% consisting of

3.1 Cash and cash equivalents of Baht 1,998.06 million, a decrease of Baht 1,664.60 million

or 45.45 percent.

3.2 Restricted bank deposits of Baht 1,976.39 million, a decrease of Baht 433.79 million
or 18 percent comprising

- Deposits and benefits from PWA water usage guarantee fund amounted to
Baht 1,476.39 million.

- Bank deposit to guarantee employee welfare of Baht 500 million

3.3 Accounts receivable and other receivables amounted to Baht 2,004.77 million,
an increase of Baht 1,018.68 million or 103.30 percent.
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Liabilities

Liabilities

Year Year
2016 2015
11,534.61 M Current liabilities 8,616.97
13,614.93 M Financial lease liabilities 14,160.32
12,360.00 M PWA Bond 12,600.00
17,533.23 [ Unearned government fund income 15,003.41
2,264.62 M Unearned private sector donation income 2,066.90
3,407.18 M Unearned private sector donation income 2,372.80
1,363.90 M Employee benefit obligation 1,257.62
4,166.49 M Provision on joint venture agreement 3,671.95

1,944.95 B Fund to guarantee water usage and employee’s position 1,835.10

953.81 M Long-term loan from financial institutes 0.00
43.08 I Others 34.77
69,186.80 Total 61,619.84

il

16.67%  19.68% 17.87% 25.34%  3.27% 4.93% 1.97% 6.02% 2.81% 1.38% 0.06%

—ilil......

13.98%  22.98%  20.45%  24.35%  3.35% 3.85% 2.04% 5.96% 2.98% 0.00% 0.06%
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Total liabilities as at 30 September 2016 were Baht 69,186.80 million, increased Baht 7,566.96 million
or 12.28 percent from the previous year. The details were as follows:

1. An increase in the current liabilities of 2,917.64 million baht or 33.86 percent comprising
an increase of trade accounts payable and other accounts payable of Baht 1,175.38 million baht or
42.81 percent, an increase of bonds due within one year Baht 1,000 million, an increase of other current
liabilities of Baht 533.18 million or 57.32 percent, an increase of accrued expenses of Baht 14.71 million
or 1.04 percent, an increase of liabilities under financial lease due within one year of Baht 39.65 million
or 7.86 percent, a decrease of Board of Directors and employees’ deferred bonus of Baht 174.20 million
or 26.99 percent and an increase of the remittance payables to the Ministry of Finance of
Baht 336.10 million or 17.11 percent.

2. Fund to guarantee water usage and to guarantee employees’ position has an increase of
Baht 109.85 million or 5.99 percent due to an increased number of water users and new employees
and employees under rotation from which more guarantee has been required.

3. Unearned government fund income has an increase of Baht 2,529.82 million or 16.86 percent,
according to the principles of recording the increasing appropriated government fund for new projects
increasing in the same year. It was presented as an unearned government fund income in the non-current
liabilities and gradually recognized as the government fund income over its useful life in conformity
with the basis in depreciation estimate.

4. Unearned private sector donation income has an increase of Baht 197.72 million or 9.57 per cent,
and unearned public sector donation income has an increase of 1,034.38 or 43.59 percent in conformity
with the criterion for recording the donation assets and the transfer of assets as unearned private and
public sectors donation income in the non-current liabilities and recognized as a revenue income over its
useful life in accordance with the basis in the depreciation estimate.

5. Employee benefit obligation has an increase of Baht 106.28 million or 3.45 percent because
PWA has to comply with Thai Accounting Standard 19 (TAS 19) on employee benefits by estimating
the amount of future benefits that employees will receive from PWA throughout the working period up to
the retirement year in the future according to actuarial basis.

6. Liabilities under the financial lease have a decrease of Baht 545.39 million or 3.85 percent
because PWA has to comply with Thai Accounting Standard 17 (TAS 17) on Leases (Revised 2015),
which PWA has been affected by the joint venture agreement.

7. Provision on private joint venture agreements has a decrease of Baht 494.54 million or 13.47
percent due to the fact that PWA has adhered to Thai Accounting Standard 37 (TAS 37) (Revised 2015)
on Provision, contingent liabilities and contingent assets, the increase of liabilities in 2016 has been due to
the change in the assumptions on estimating the rate of loss water in the calculation of provision from
joint venture investment.
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Equities

Equities
Year Year
2016 2015
2,204.44 M Capital 2,204.44
30,919.65 [ Contribution from the government 30,919.65
4,728.48 I Unappropriated retained earnings 2,740.89
(137.97) Other components of equity (63.62)
37,714.60 Total 35,801.36
5.85% 81.98% 12.54% -0.37% 6.16% 86.36% 7.66% -0.18%

The equities as at 30 September 2016 totaled Baht 37,714.60 million, an increase of
Baht 1,913.24 million or 5.34 percent, the details of the increase or decrease when compared to
the previous year are as follows:

1. Capital comprises contribution from the government of Baht 30,919.65 million and initial capital
of Baht 2,204.44 million, totaling Baht 33,124.09 million.

2. Unappropriated retained earnings (loss) of Baht 4,728.48 million, an increase of Baht 1,987.59
million or 72.52 percent as a result of the transfer of 2016 gain or loss amounting to Baht 4,787.69 million,

less income contributed to the government of Baht 2,800.10 million.

Sources and uses of funds

PWA has a significant source of funding for 2016, consisting of trade accounts payable and
other payables of Baht 3,921.23 million, pending subsidy receipts of Baht 17,533.23 million and
PWA bonds of Baht 13,360 million.

Major capital uses include: Operating cash of Baht 1,998.06 million, property, plant and equipment
of Baht 85,215.15 million, assets under construction of Baht 12,243.36 million, investments in associates
and other long-term investments amounting to Baht 1,115.23 million.
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Sources of funds
Unit: Million Baht

Accounts payable-trade and others 3,921.23 2,745.85
Unearned government fund income 17,533.23 15,003.41
Unearned private sector donation income 2,264.62 2,066.90
Unearned public sector donation income 3,407.18 2,372.80
PWA bonds 13,360.00 12,600.00
- Maturing within 1 year 1,000.00

- Maturing over 1 year 12,360.00 12,600.00

Uses of funds
Unit: Million Baht

Operating cash 1,998.06 3,662.66
Property, plants and equipment 85,215.15 78,014.25
Assets under construction 12,243.36 8,861.85

Change in cash flow
Cash and cash equivalents at the end of 2016 were Baht 1,998.06 million, a decrease of
Baht 1,664.60 million when compared to 2015, and details of the change are summarized as follows:
Unit: Million Baht

Cash Flow Received (Paid) — Net 2016

Operating activities 13,014.60
Investment activitie (14,168.52)
Financing activities (510.68)
Cash and cash equivalents — Net increase (1,664.60)
Cash and cash equivalents at the beginning 3,662.66
Cash and cash equivalents at the end of 1,998.06

Net cash received from operating activities for the year 2016 amounted to Baht 13,014.60 million
consisting of:

Operating profit before changes in operating assets and liabilities amounted to Baht 11,770.84
million. Major items were cash received from net profit of Baht 4,787.69 million and from yearly
adjustment of non-cash profits amounting to Baht 6,983.15 million including bad debts and
doubtful accounts and depreciation of fixed assets as well as operating liabilities from accounts
payable and other payables, accrued expenses and other current liabilities.

Net cash used in investment activities amounted to Baht 14,168.52 million, mostly invested
in fixed assets, assets under construction of water supply improvement project and advance payment
for construction.

Net cash used in financing activities was Baht 510.68 million since PWA contributed revenue to
the government of Baht 2,464 million, interest payment of Baht 908.92 million, lease liabilities of
Baht 1,929.53 million, unearned government fund income of 3,077.96 million baht and income from
bond and long-term loans of Baht 1,713.81 million.
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Audit Committee Report for 2016

PWA’s Audit Committee was appointed by PWA’s Board of Directors according to an order No.13/2014
date September 3, 2014 1.) Miss Sopawadee Lertmanaschai 2.) Mr. Wachira Pengjuntr 3.) Mr. Royol Chitradon,
as members. Later, the PWA. Gen. Trairat Rangaratna as Chairman of the Audit Committee of the PWA.
Vacancy by the property at 4/2016 dated May 10, 2016.

In 2016 the Audit Committee convened 8 meetings. The number of meeting attendance of the
committee members is shown below:

Name of the Audit Committee members Number of attendance/Total meeting
Miss Sopawadee Lertmanaschai 5/8
Gen. Trairat Rangaratna 3/8
Mr. Wachira Pengjuntr 7/8
Mr. Royol Chitradon 8/8

The meetings were attended by PWA’s senior management, Office of the auditors and the Finance
and Accounting Department on the agenda concerned:

PWA’s Audit Committee has considered numerous issues’ with significant substances summarized
as the followings:

1. Review of PWA’s quarterly (2016) and annual (2015) financial statements along with the Finance
and Accounting Department and The office of the Auditors General to ensure that they are accurately and
properly arranged in accordance with generally accepted accounting standards, while data is sufficiently
and reliably disclosed. In addition, the Audit committee also reviewed transaction with associated
companies and companies related to associated companies from State Audit

2. Review of the adequacy of PWA’s internal control system, as a supplement to the inspection
report of Office of the auditor, to ensure that PWA consistently has efficient risk management at
an acceptable level, apart from proper, transparent and efficient internal control system.

3. Review of PWA’s management and employees’ performance in compliance with rules,
regulations, policies on the conflict of interests, and code of ethics.

4. Review of the Audit Committee’s charter so that is in line with the Finance ministry’s regulations
on the state enterprise’s audit committee and internal audit unit of 2012, and a guidebook of the
state enterprise’s audit committee’s work performance (revised in 2012) to ensure that PWA’s
Audit Committee’s performance is in compliance with the rules defined, and based on good corporate
governance and code of ethics, while maintaining an efficient internal control system.

5. Review the policies and procedures of the Audit Office to cover the roles and responsibilities.
The Board of Audit and Inspection Bureau. To serve as a guide for practitioners.

6. Approve of a strategic plan 3 year (2016-2018) and 2016 examination plan and Personnel
development plan including directed monitor the performance of the review is a quarterly. And suggestions
about working practices.
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Based on its implementation in conformity with the scope of duties and authority assigned,
the Audit committee is of the opinion that PWA has a procedure for preparing its financial statements
which is accurate and fairly presented, in all material respects, its financial statements in accordance
with generally accepted accounting principles, with the interrelated transactions are properly and
reasonably carried out and data is sufficiently and reliably disclosed. Similarly, PWA has established
an adequate, appropriate, transparent and effective internal control system, while PWA’s management
has properly and adequately monitored its operations in compliance with the relevant laws and
regulations. Substantial deficiency has not been found and the overall internal audit performance is
effective

Gen.
(Trairat Rangaratna)
Chairperson of PWA’s Audit Committee
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3.1 Report on the Board of Directors’ Responsibility for Financial Statements

The Provincial Waterworks Authority (PWA) Board of Directors has fully realized its duties and
responsibilities, as the Board of Directors, for the quality financial statements, which have been prepared
in accordance with accounting principles and practices generally accepted. In this regard, the Board
of Directors has selected an appropriate accounting policy and constantly implemented it with cautious
discretion and the best estimate. Furthermore, significant data is sufficiently, properly and transparently
disclosed in notes of the financial statements.

The Board of Directors has appointed PWA’ Audit Committee, comprising of independent
Board Directors, to oversee and examine the reliability and accuracy of PWA’s financial statements,
including its internal control system. The Audit Committee’s opinions on these issues have already
appeared in its report, which is displayed in PWA’s annual report.

The Board of Directors also provides related data and documents to enable the office of the
Audit General, which is the auditor, to independently audit and express its opinions until the office
of the Audit General certifies that PWA’s financial statements referred to above present fairly, in all
material respects, its financial position and operational consequences in accordance with financial
statements standards, which is revealed in PWA’s annual report.

PWA’s Board of Directors is of the opinion that the overall financial statements and internal
control system of the Provincial Waterworks Authority as at September 30, 2016 are reliable
in compliance with financial statements standards and have practices that comply with the relevant
laws and regulations.

(Mr. Chatchai Promlert)
Acting Chairman of PWA’s Board of Directors
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(Translation)
Auditor’s Report

To the Board of Directors of the Provincial Waterworks Authority

The Office of the Auditor General has audited the financial statements of the Provincial Waterworks
Authority (PWA) comprising the statements of financial position in which the equity method is applied,
accompanying statements of financial position as at 30 September 2016 and separate financial statements
of the Provincial Waterworks Authority (PWA), comprehensive income, changes in equity, and cash flows
in which the equity method is applied and the separated statements of financial position, comprehensive
income, changes in equity and cash flows as at 30 September 2016 and a summary of significant accounting
policies and other explanatory information.

Management Responsibility for the Financial Statements

The Management is responsible for the preparation of these financial statements in accordance
with the Thai Financial Reporting Standards and for such internal control as management determines
as necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

The Office of the Auditor General’s responsibility is to express an opinion on these financial
statements based on its audit. It conducted its audit in accordance with the Thai Standards on Auditing.
Those standards require that the Office of the Auditor General complies with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain the audit evidence about the amounts and
disclosures of the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risks assessment, the auditor considers the internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate to the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by the management, as well as evaluating the
overall presentation of the financial statements.

The Office of the Auditor General believes that the audit evidence it has obtained is sufficient and
appropriate to be used as a basis for its audit opinion.

The Office of the Auditor General
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Opinion

In the opinion of the Office of the Auditor General, the financial statements in which the equity method
is applied and separate financial statements referred to above present fairly, in all material respects,
the financial position of the Provincial Waterworks Authority as at 30 September 2016 and its financial
performance and cash flows for the year then ended in accordance with the Thai Financial Reporting Standards.

Information and Critical Incident

The Office of the Auditor General requests to notice the notes to financial statements 4.7 describing
that the Provincial Waterworks Authority (PWA) conducts the construction work in areas that are not yet
permitted to operate. There are significant uncertainties that may cause construction work to be suspended
or terminated, if the government agency responsible for regulating the areas does not allow the Provincial
Waterworks Authority (PWA) to use the site under construction in relation to the notes to financial
statements 4.23 Loans from the Water Usage Guarantee Fund of Baht 1,000.000 million for financial
liquidity enhancement. This includes the notes to financial statements No. 8 in relation to the incident
occurring after the reporting period due to the fire on 20 March 2017 on the 4™ floor of the 2" Building,
the Provincial Waterworks Authority (PWA), Head Office, which the Office of the Auditor General did not
express any conditional comments in this respect.

(Signed) Suvimol Dechanukulkij

(Ms. Suvimol Dechanukulkij)
Director of Financial Audit Office 13

(Siened) Prachumporn Buttrachai

(Mrs. Prachumporn Buttrachai)
Group Director

The Office of the Auditor General
28 March 2017
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(147,502,556)
28,724,988
(6,521,875)
(5,872,131)
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Y03 NUA. 2937 1,486 duum Jsnsensnmsedadudrvsziutuiuwasaendonuufaaesguwes laesguia
SumsedrszAuRudukazaenilesesay 75 Y09lug way aua. SunisedrseAutuduuazaenileiovay 25

YOI (Meme) 4.16.2)
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anuiin1sAn au Jui 30 fugngu 2559 uar 2558 Usenaumiy

YUY : AUV

UNTRUNULEAIRUANUAINTD
daulade/qaunisiuanizianig

2559 2558

grvionuy 293.12 285.09
Qﬂmﬁﬁauiwms 258.92 255.41
39U 552.04 540.50

%in @hLﬁwﬁmé’a%q@ - gﬂmﬁmsﬁw 63.36 60.74
488.68 479.76

%in nEglifaivun 36.63 36.63
39U 452.05 443,13

gnuiilaius¥nTs au Ui 30 fueneu 2559 31 258.92 S1UUM LRNTUIIN al Tui 30 fueneu 2558
UM 3.51 ANUUM $38508a% 1.37 MBUNAIUNUILIU A9

2559 2558 R (anag)

d2us19n13 Auum  3owaz duuvm  Soway duum  Sewaz

1. ﬂiz%iix‘iqaﬁi’ﬁm 83.02 32.06 77.63 30.39 5.39 6.94
2. ASENTHUMA NG 57.52 22.22 64.04 25.07 (6.52) (10.18)
3. AsENTINan vy 44.39 17.14 44.18 17.30 0.21 0.48
4. ASENTWANYIZTNT 32.35 12.49 31.82 12.46 0.53 1.67
5. NIENTNHABIIUFY 17.44 6.74 11.59 4.54 5.85 50.47
6. @NUNUANTIIUAIYVRA 8.22 3.18 11.82 4.63 (3.60) (30.46)
7. MheauTensw/ssiamie 15.98 6.17 14.33 5.61 1.65 11.51
394 258.92 100.00 255.41 100.00 3.51 1.37
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4.4  Taneuviae 3
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pnUIsgUIndusagy - serdhada

JAANITNER

anALiiung

azluaung
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MU??Q‘U?WE‘HL?QEU

ALIARINIATINTIENINNDETN

IRV

win Anden1sUSuYaAuas Tanaadle

EIEY

UNTRUNUANIRUAUAINIT
dauldide/qunistuanizians

2559 2558
76.90 76.64
183.61 172.18
3.54 1.59
0.48 =
0.18 =
1.18 0.59
265.89 251.00
0.15 0.21
265.74 250.79

a0 Juf 30 AugIeU 2559 way 2558 TAAAUUARIIUIY 265.74 AUV kag 250.79 A1UUM
auasu Jugennundeniusenuasatureinuznssunsasiatuianuszdnd winddiuiugmsesindn
gonpurdonudyd  nassenduuRuard iy nua. sstuiinduiagsensuiuluazaeudaians

\iesen1snsIvaeumame waviluuansldludunsndvyuieudu

4.5  Ruawmuluusensiuuaziuamuszeze1dau Ussnaume

YU : A1UUIN

Ussan YUA

o

adaun1shemuy

" Y Y Asdqulode 355107Mu
9INY  YBIUU (3owaz) )
2559 2558 2559 2558 2559 2558
Ruawmuluuienion
USEN 39N1SLAZIRIUN NARLLAY ﬁ:um”gg 40.20 40.20 3,854.42 3,622.38 1,091.20 1,091.20
PSNeInsIIARETUREN  911U1Y
3109 (UNIUL) UszUn
Lﬁuaqmusxazmqéu 7 2.00 2.00 24.03 24.03 24.03 24.03

U3 Uszunusndl
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WARLAE vy
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sz
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Ruasmuluuiensou

Tuszndned 2559 U3 Fanisuaviaumineinsiiniangiusen e (uvaww) Jsznae
Pefuiusausyand 2558 ssnUszlganyiioviulssdtdlotun 25 wwieu 2559 Tudnsvfuay 0.25 Um
nun. I¥uiutunauioTuil 23 wowanas 2559 S1uan 167.20 Euum uwagtsemadneiulunaseritnia dmsu
navnieu Fugatuil 30 Sgusu 2559 muuRTUsEENALENsIINIaSe T 29 Aenau 2559 TusRsWiuas 0.20 U
nun. IfsuRuiiunadlotud 26 fugreu 2559 S1uau 133.76 1uum

Tusewined 2558 U3 fanisuasiammineinsiiniangTuoen $1fn (uivw) Ysznia
Freiutunayszdnd 2557 anunAnussysilngadydfefulszdtidetudl 27 wwiwu 2558 ludns
vuay 0.24 v nua. Ie¥uRuihuwaiilotudl 27 wuniau 2558 $1uau 160.51 duum wasdszmasieiutiusa
sENIMad S unavnLAaY f??uzjmﬁfuﬁ 30 figusu 2558 AanATUsENAMnIINsEe TR 21 Awnew 2558
Tusnsviuag 0.22 vin nua. IisuRutiunaiilotuil 17 Augneu 2558 Sruau 147.14 Suum

Ruasuszeze1Iy

Tusenined 2559 UsEm Uszurunusidl 91in Useniadneludunaysednd 2558 Taungaeviu
pusAfiUsErAMENIIINSASaTl 1/2559 Wetufl 18 nuatius 2559 ludhansiuay 31.76 um nua. TéuRuiiuna
deduil 18 furew 2559 d1uau 7.63 dwum wazUszniadeRudiunasnintaniadmiunavniden éu%jﬂ
Ful 30 fquisu 2559 MuuRTUsEgUANENTIINIATST 3/2559 o tufl 5 Asmau 2559 Tushsuay 31.26 Um
nu. Iesuiuthuwailotuil 25 deney 2559 $1uau 7.51 dwum

Tusenined 2558 UsEm Uszurunusidl 9rin Useniadnedudunausednd 2557 Taunghevu
MINUATIUTEYUAMENITUNITASIN 1/2558 WaTui 9 nua1ius 2558 Tudhsviuay 29.48 um nun. losulduduna

1
'

I =

WoTui 18 furan 2558 31U 7.08 druum wazUseniadteRutunaseniteaniadiniuaavniou dugn
Tui 30 fgureu 2558 AUNANUTEYUANENIINNITATIN 3/2558 Wiadun 3 Funau 2558 Tudnsviuag 31.00 um
nun. InsuRulunadiatuil 25 dmau 2558 9143 7.45 S1UUW
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4.6  318NIIENINYAAAUTENINTTINEITRIU
TEMITENINYARAYTeNIN1sIAgITasTunTased Aty dneazidenagulanadl
4.6.1 o4 Ul 30 fu1EU 2559 wag 2558 Usznaume

U8 AUV

UNSRUNLEAIRUAYUAINTT
daulade/qaunistuanizianis

2559 2558
gnwﬁﬁu
UIENTW
VST SannsuasimumSnennsin
AARNZIUDBN 10A (UITYW) 0.80 0.84
394 0.80 0.84
Eutinnsén
VTN
VST Sansuasitmunmdnennsin
A1ARZIUDDN AR (UI1TYW) 63.63 85.21
Uemduiiisadeaiu
USEN UszUuasanssa 9100 10.52 9.89
UsEN UszU1azidansl 91Aa 29.90 31.35
UsEN Uszlru1edzne 01a 26.98 27.97
U3 yinesuva gitaRd S 30.64 30.44
UST 1OnABYNSST iR 28.37 27.85
37U 190.04 212.71
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4.6.2  dmIulaugaTuil 30 fugneu 2559 way 2558
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s1¢ld
s1elaAmauLNAINNSIRENUNIY
VTN
AlEae
Aotz
UIENTW
Usemauiieadesiu
AndothAuenwy
UIENTI
AauuTNUIgIUTEn
Uemduiiisadeaiu

UNIRUNUAAIR YA

auIsdulaEe
2559 2558
1.85 1.75
193.54 187.62
1,047.11 1,034.95
637.16 801.51
19.29 17.02

YUY : AUV

s18la
s1elaAmeulnuaINNISIRENUNU
UIENIW
Rutunasu
UIHNT
Altane
Aotz
UIENTW
Usevduiiisadeaiu
AngorAutenTy
VTN

GRE R FGVR ST AT
USEnduNe ey
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2559 2558
1.85 1.75
300.96 307.65
193.54 187.62
1,047.11 1,034.95
637.16 801.51
19.29 17.02
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4.7 Auniwdszninensnesaing
o Jufl 30 fueneu 2559 uaz 2558 Aunindsyninneainsdiuiy 12,243.36 d1uUM uaY
8,861.85 &1uum mudy andvaiiunussvitsiiiunisnoaineuiulgeisyssun uag nun. Sufaenide
WusUnsdusunudunsndseninaneasne 48.02 duum way 42.10 A1UUIW AUEIAU

[

Tusoudnydl 2559 nua. ﬁ?ﬁw%’wéiwdwﬁaa%ﬁqﬁﬁﬂLﬁumﬂuﬁuﬁﬁé’alaﬂﬁ%’uaqﬁw ail

1. swneas1eliudsfanisuszdiniendinisiuleu adn. arvviuesdauns (Andyuwa)
sunefnayuma Swrinduntl yaiauil nun.v.6/174/2557 asTuii 18 fueneu 2557 2aiumaidaya 50,750,000 U
(”Laiimmﬁgam,ﬁm) FryaBuduudl 26 fueneu 2557 5@@15‘14219\5‘1417{ 20 fugeu 2558 wardaudludiadia
Wil nUN. 9.6/163/2558 astuil 17 Squieu 2558 finsvgtesseznainisieaing Saustiud 24 NUANWUG 2558
ufviuiifirdadedmeuiuilliuddiuing ol dnanldsidunuuasdsuiadniudduds
1 3 990 yarBnde ey 19,105,322.97 v (sisumyadiin) Feuiinisreatndlassnsdenarau
fufiuntianuudend sunefnituna Smiadogd nun. Tddudunisvesygn sl we. 2555 deunissuley
wazfamuuszanununsveldtuiidingn filannsussaiuaudgadiotud 15 suaan 2559 nswd
aefsgwinmssuiunsvesdrueugnliusslemifuivnly ddnnseyann nsulildl dalagiu nua. Il
QRENDGERNIGE

2. eumnwiedshavandiritann @ieriing & sarfiguitduiadsiut sunsudasenn
JaninaziBansy dyeavil nan.a5/2559 asfudl 8 fluran 2559 Hlumudyan 271,028,037.38 UM
(laiimm@gaﬁmﬁm) Funsuduiuil 24 Suren 2559 ﬁ’zyzm??u?jﬂi’uﬁ 19 Augieu 2559 wavdyannly
wd dlnu.121/2559 asfuil 3 WeAIN18U 2559 Immmaiwznmmidaa%’wﬂfuﬁﬁmﬂi’u?:uq@é’iyzgwuﬁq
fufigsudsldsuudansdanouiiuiian nun. wazvanidfinszezinaineadiadnsiwau 20 fu f3udadniu
Ad1auds Suu 2 90 gerndndesiurisiu 183,819,384.31 v (asamnidyaidiu) deufinnsnoadng
Tassmssnanfufisivian nsusstdugiiniawe 1 lddidunsvessiipuseian aumiiededl am 55310/236
asfudl 13 unsA 2560 A9 fsemsdminasidans uarlagiiuegseninenisiansanvesditnamsuning

FINIARLLTINT

3. UNRHIAULALA3NIIIEUNIRU NUA. S1UINUNENTANN SNBNULAIIAN TINTARLTINT
YNavh NUN..1/064/2559 asiui 24 Tunau 2559 wRumudaya 20,688,785.05 um (LisauniByaiiia)
NSuAWTUN 30 Jwaw 2559 dyanduaniui 25 fueiey 2559 wavdygwnltuai nuna. v.1-4n1.2/2560

| [

asfun 17 ganan 2559 lagveneszeviiainisneasneliudnanniudugadygiauteliun §irdnaudsdeaunud

foy
oy

]

sLysvu ¥ v o

VETUAdie iuansreziaihnusn 5 T fSunadnludiud 91u 1 va yarndndngsiuvedy
12,212,881.24 v (WisaunByarniia) Jsiunniseasslasinissnariduiisian nsussurduglinawe 1
IaAnliunsverausvas auviisde N un 55310/236 asiui 13 unsiau 2560 8953151933 minasidans

waztlagluegseninanisiiansanvesdinausuning Jwminasilans
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4.8  9iAu 91A1suazaunsal

a Judi 30 Augnou 2559 uay 2558 Usznaudae

9138 : A1UUIN

uMsRunuansluamuauisdulaide/aunsluanizianig

funsndaneld
iny 21013 AT deyay i 394
wazdenaad 138U
1A
[yl }J'w?ll 1 nanAu 2558 2,771.04 96,466.45 16,521.05 16,511.11 132,269.65
- Lﬁm?’fu 186.96 9,318.14 2,610.49 - 12,115.59
- me/anad - (243.37) (457.71) (3.09) (704.17)
! 5’u17i 30 AU8IYY 2559 2,958.00 105,541.22 18,673.83 16,508.02 143,681.07
Andeusimazau
a Jud 1 AaAN 2558 - (34,267.04) (9,020.24) (5,475.59)  (48,762.87)
i - (2,983.84)  (1,301.49)  (377.85)  (4,703.18)
- MUIY/anad - 160.34 360.11 2.37 522.82
o0 Juil 30 fugneu 2559 - (37,090.54)  (10,001.62)  (5851.07)  (52,943.23)
AniansheeAIvasduning
o Fudl 1 AaIAN 2558 (7.72) (909.34) (58.31)  (4,464.86) (5,440.23)
- YIAYUIINNTABYAN (18.35) (36.97) (8.41) - (63.73)
- UG - 0.92 9.79 - 10.71
- NAUFIINITVIAYUADEAT - 1.84 0.76 - 2.60
a0 Sufl 30 fueneu 2559 (26.07) (943.55) (56.17)  (4,464.86) (5,490.65)
AnfionssoeAvasdunindidenanin
o Yufl 1 manau 2558 . (7.95) (22.49) : (30.44)
- YPIAYUIINNITABYAN . (4.53) (18.70) - (23.23)
- UG - 5.88 20.98 - 26.86
- AAUTIWNITVIAVIUADEAN - 2.07 1.51 - 3.58
84 Suf 30 fueneu 2559 - (4.53) (18.70) - (23.23)
Ailaannisuiuyadiauvdaduning
o Yufl 1 maneu 2558 . . (21.86) : (21.86)
- ANUIINNNTUTUYAAT - - (2.45) - (2.45)
- 9me - - 2.63 - 2.63
- NAUTIINITVIAYUADEAT - - 12.87 - 12.87
a0 ufi 30 e 2559 - - (8.81) - (8.81)
390U Uy Y
[yl 5114‘1'7{ 30 fiugIey 2558 2,163.32 61,282.12 7,398.15 6,570.66 78,014.25
o0 Suf 30 Aueneu 2559 2,931.93  67,502.60 8,588.53 6,192.09 85,215.15
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Funswdneladyayniinisiu ndudinlunuianfu onmsuavaunsal a1 Jufl 30 Aueneu 2559
way 2558 Usznaumie

YUY : AUV

WNsRULanIluamunudsdiuldide/qunistuanizianis

81A15 sguuwﬁm

ity wazdenoasns AN szl 593
1A U
a Jun 1 panAu 2558 199.73 331.21 87.34 15,892.83 16,511.11
- INUIY/aNAY - - (3.09) - (3.09)
A JUN 30 Auenew 2559 199.73 331.21 84.25 15,892.83 16,508.02
AdausAazay
Uil 1 ganAw 2558 - (88.43) (60.40)  (5326.76)  (5,475.59)
- NI g (12.22) (7.94) (357.69) (377.85)
- UY/ANAS - - 237 - 2.37
A JUN 30 Nuenew 2559 - (100.65) (65.97) (5,684.45) (5,851.07)
Aien1SRoANVDIRUNINE
Uil 1 ganAw 2558 - - - (4,464.86)  (4,464.86)
A Juh 30 Aueneu 2559 - - - (4,464.86) (4,464.86)
39190 UYY
A JUN 30 Aueneu 2558 199.73 242.78 26.94 6,101.21 6,570.66
2 JuN 30 AueneY 2559 199.73 230.56 18.28 5,743.52 6,192.09

a4 Ul 30 Aueneu 2559 way 2558 AU onmsuazgunsal Maddsenisusulsuazasudaians
gvs 1uau 0.35 A1uUm wag 1.20 v mud1au nua. leduiinanseniinu enasuargunsal lnediluuandly
Auvsndvyuieudu Ussnnsensdunindsenisuiulnnazasudamiasuazldnmniedmsudunsngaingnn

o (%

PAfusnuund
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4.9  dnsmsldusslevilunsvian
Uil 30 Aueeu 2559 wag 2558 Usenausiey

Y8 : A1UUIN

WNIRUNLEAIRUaMUMNISHIulAde/Aun1sRuanizianis

ansnsldusslovd Ansnisldnsndau 593
Tunfiu

1A Y
o Sudi 1 AanAu 2558 314.97 698.42 1,013.39
- MUIY/anaY - (3.16) (3.16)
a4 Tufi 30 Augneu 2559 314.9 695.26 1,010.23
ANRAIMUIEZEL
o fufl 1 manAu 2558 - (695.16) (695.16)
_ - (0.54) (0.54)
- mUIY/anas - 3.16 3.16
a1 Sufl 30 fueu 2559 - (692.54) (692.54)
319U UYY
a1 Sufl 30 Aueeu 2558 314.97 3.26 318.23
a1 Sufl 30 Aueeu 2559 314.97 2.72 317.69
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4.10 Funsnglidinnu
a4 U7 30 AuENBY 2559 way 2558 Usenaunie

Y8 : A1UUIN

WNIRUNLEAIRUaMUANISHIulAde/Aun1sRuanizians

TUsunsu ‘ Aunsndaneld .

ADUNIILADI zyzy'lw*m'ﬁwu
1A
o Yufl 1 manAu 2558 290.72 4.12 294.84
- iy 2858 . 28.58
- /e (6.28) - (6.28)
a1 Tufl 30 Aueeu 2559 313.02 4.12 317.14
ANRAINRUNETHN
o Yufl 1 manen 2558 (202.73) (4.12) (206.85)
-y (27.34) - (27.34)
- mUIY/anas 6.19 - 6.19
a1 Jufl 30 fueneu 2559 (223.88) (4.12) (228.00)
Ailan1sdoeAvasBuning
o Yufl 1 manen 2558 (0.29) : 0.29)
a1 Sufl 30 ey 2559 (0.29) - (0.29)
Aflan1sdoeAvasBunsnddouanin
o Yufl 1 maneu 2558 (0.09) : (0.09)
- mUIY/anas 0.09 - 0.09
a4 Uil 30 Augew 2559 - - -
319U U Y
o Yuft 30 Aueneu 2558 87.61 - 87.61
a1 Sudl 30 Aoy 2559 88.85 - 88.85
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4.11 Auniwdlinyulsuduy Usznausae

YUY : AUV

UNTRUNULEAIRUANUAINTD
daulade/qaunisiuanizianig

2559 2558

Kt Nake 1.27 1.20
RusnUseAumnilngu 24.23 23.59
aﬂmﬁﬁuﬁﬁmwﬁfﬂmu - 0.11
aﬂmmuammmmmu gunsnduszunselou 191.94 191.94
aﬂmmuammwmmmummmmmummfm 17 - gqv 51.95 53.90
394 269.39 270.74

1%
1Y)

anuilaudayayidinisiiu a Jun 30 fugngu 2559 uag 2558 Usenauniy

U8 : A1UUIN

UNTRUNLEAIRUANUALITH LA/ UN1TRWANIZAINTS

2559 2558
gnviliiinisfvuatiss gnviliisinisinvuatnse
aely 1nndr wnnd mely wnndr wnndn
= s = EXt) = o = 394
19 1duwm 5 194 1dum 54
LaivAu TaivAiu
5% 59
Qﬂwﬁmm foyey LUy 6.60 2640 6215 95.15 6.60 2640 6875 101.75
vin pendefusenstug 465 1665 1995 41.25 481 1747 2378  46.06

a

nUANFYINTRU-a1S 1.95 9.75 4220  53.90 1.79 893 4497 5569

q

a

nun. lavindgelwandidiuimsuazandunisszuvlseUdnitu dnvunsyeziiaiviedu 30 U
Lﬂuaﬂmmﬂmammmmmuﬁuﬁmumifﬁﬂuﬁvmwﬂ 2559 — 2574 i U 30 fduengu 2559 way 2558
mmaaLﬂuaﬂmmmammmemuawﬁ 53.90 AUV LA 55.69 a1UUM ANNAIRU Iaumuaﬂmmuammmﬂ

AU mumwumﬁmymﬂu 1Y 91u7U 1.95 3 1WUM wae 1.79 a1UUm AUdRU mmamﬂuaumwﬁlmmunwau
19U 51.95 AUV AT 53.90 AUV AIUEIRU
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YU : A1UUIN

UNIRUNLAAIRUAUAINTT
daulaide/qun1sRuanizianis

2559 2558
W minnsén 3,747.50 2,543.83
WU 153.01 182.06
WINHNSUATINING 20.72 19.96
374 3,921.23 2,745.85

4.13 @a1lgaNeA1931Y Usenaume

YUY : AUV

UNMIRUNUANIRUAUAINTT
daulaide/qun1sRuanizians

2559 2558
aenaAedng 119.79 113.89
AlnAN99 Y 184.45 198.57
AndotiAnede 721.60 72851
RUNBIYUANATIENANIETI 3.43 20.98
AldfanefneTeaue 401.94 354.56
594 1,431.21 1,416.51

4.14  Q[uideigAneang
MY : AUV

UNSRUNUAAIRUAUAINTT
dqulade/aunisiuanizianig

2559 2558

Ruthdasgaednvenun 1,963.90 2,226.80
Wn Nz 2,800.10 3,057.60
4,764.00 5,284.40

¥ UIAIRA 2,464.00 3,320.50
RutdeSgAneaneenly 2,300.00 1,963.90
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nUn. SGufidenidefgiintulusewingd 2559 $1uu 2,800.10 druuv Uszneusae
Uszanaunsiuhdssy andlsamsd 2559 §1uau 2,800.00 druuim aufinsgmsaanisadadivuely nun.
hidudesglutleuuszanal 2560 $1uau 2,800.00 uum viiesesay 45 vesilsanst 2559 Jaudussuulagzannnd
uazuthdeigandlsavs 9 2558 aufidinauanenssunsuleniedgiamia @as) fwuali nun. tasdguiuda
13U 0.10 S1UUm

Tud 2559 nun. Iihiudesgauauidy 2,464.00 d1uum Usznoudieiiuthdesgfnesneves
U 2558 97u3u 1,963.90 a1uum W(utdedgaindilsgnsy 2559 uag 2558 97w 500.00 d1UUM way
0.10 & muadu asvdeiduiuihdeiginesns a Tuil 30 fugieu 2559 S1uau 2,300.00 Eruum

4.15 wnilguaudyynyinisly Usznausie

YUY : AUV

UNMIRUNUANIRUAUAINTT
daulads/qauniskuanizianig

2559 2558
melu 1 ¥ 1,910.66 1,916.56
11031 1 U waldiAu 5 9 7,627.01 7,642.72
11nn71 5 U 18,796.05 20,692.05
523 28,333.72 30,251.33
9in AbInenIen1sEulueunan 14,174.42 15,586.29
57 14,159.30 14,665.04
#n dwfideivuatisenely 1 Y 544.37 504.72
573 13,614.93 14,160.32

v
[

a Jun 30 fugngu 2559 lyartagiuvemildumudyaiyinistiu feil

YU : A1UUIN

UNITRUNUAAIRUAUAINIT
duldde/aunisRuanizianis

2559 2558
ety 19 544.37 504.72
17900797 1 U webadiAy 5 9 2,714.08 2,497.91
11791 5 U 10,900.85 11,662.41
593 14,159.30 14,665.04

Feyeyndnn1sldu e Juil 30 Aueneu 2559 Wudyad nun. levidygiswamuiuuisnensy
WedavieuUszUn 91U 9 dygn
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4.16 Rufduszezen Usenaume

4.16.1 susUnsiesnlaenmsuseindiugine Usenaueiey

U8 : A1UUIN

19U 78115 Sufioen  Swsmenily  Revlunnsdnedhsyiu
wusuns el (5owaz) nAvium Suitldaay 2559 JEER
lanou @)
WUsUNS nUA.
1 ¥ 2552 ﬂ%ﬂ‘ﬁl 1 28 1.8, 52 3.730 10 28 LY. 62 1,000.00 1,000.00
2 ¥ 2552 ﬂ%;\‘iﬁl 2 28 W.A. 52 3.995 10 28 N.A. 62 850.00 850.00
3 U 2553 ﬂ%ﬂ‘ﬁl 1 5.y, 52 4.670 10 5 N.8. 62 1,000.00 1,000.00
q U 2553 ﬂ%’jﬂﬁl 2 26 d.A. 53 3.490 10 26 d.A. 63 850.00 850.00
5 U 2553 ﬂ%ﬂ‘ﬁl 3 30 @.m. 53 3.500 7 30 d.A. 60 1,000.00 1,000.00
6 Y 2554 ﬂ%ﬂﬁl 1 21 A.N. 54 3.980 10 21 n.N. 64 850.00 850.00
7 V2554 aded 2 31 dl.A. 54 4.089 15 31 4.A. 69 800.00 800.00
8 U 2554 ﬂ%&‘ﬁ 3 28 §l.b. 54 3.760 8 28 1.4, 62 1,000.00 1,000.00
9 U 2554 ﬂ%ﬂ'ﬁl 4 1n.y. 54 3.970 15 1 n.4. 69 1,000.00 1,000.00
10 Y 2555 ﬂ%ﬂﬁl 1 31 ¢.A. 54 3.750 10 31 a.a. 64 1,000.00 1,000.00
11 Y 2555 ﬂ%ﬂﬁl 2-1 20 n.8. 55 4.090 15 20 n.8. 70 300.00 300.00
12 ¥ 2555 ﬂ%ﬂ‘ﬁl 2-2 20 n.4y. 55 4.115 15 20 n.8. 70 200.00 200.00
13 U 2555 ﬂ%&ﬁ 2-3 20 n.y. 55 4.180 15 20 n.8. 70 350.00 350.00
14 U 2558 ﬂ%;\‘]‘ﬁl 1 16 ¢.A. 57 3.494 10 16 n.A. 67 400.00 400.00
15 ¥ 2558 ﬂ%ﬂﬁl 2 16 ¢.A. 57 3.435 8 16 n.A. 65 600.00 600.00
16 U 2558 ﬂ%ﬂﬁl 3 28 W.A. 58 2.940 8 28 N.A. 66 600.00 600.00
17 Y 2558 ﬂ%ﬂ‘ﬁl 4 28 W.A. 58 2.990 8 28 N.A. 66 500.00 500.00
18 U 2558 ﬂ%ﬁx‘iﬁl 5 24 n.4. 58 2.888 8 24 N.4. 66 103.00 103.00
19 U 2558 ﬂ%ﬂ‘ﬁl 6 24 n.8. 58 3.140 8 24 n.8. 66 197.00 197.00
20 ¥ 2559 ﬂ%’jﬂﬁl 2 21 d.A. 59 2.950 12 21 4.Aa. 71 170.00 -
21 92559 adedi 3 17 4.a. 59 1.750 5 17 .. 64 590.00 -
33U 13,360.00 12,600.00
%0 druveaiustRsfiassmuntiszelunild 1,000.00 -
591 Qufduszezenn 12,360.00  12,600.00

nun. ldeentustasiiiothiiululdamu Taefidhsasssuionlunisdadmiteg waznisussiu
nssmheiustingd 2552 - 2559 ludhmiesa 0.50 - 1.00 vesiusTnsTleans ety Sunsensinisads
Hufmusstulusunaznondovesiustnsfioansming snifutustasiieandiminel 2558 adsil 2 adafl 4
Al 6 uazd 2559 ATl 3 naensamsedsldlfdulmussfuRudiuasaonde
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4.16.2 [ujunelulssma Usznaume

18 : AUV

S1eu i’]EJﬂ’]‘iNu‘f:] ’3’u1’7i|,ﬁm“uﬁ E]ﬂi:ﬂﬁ)ﬂL‘UEJ meumn'izmé’ 30 Nuagu 30 NUEBU

SUIANIDDUEHAU (J9waz) NURAULLSARDNLUY 2559 2558

1 1n@ug adaii 1 12 w.A. 2559 1.7188 12 w.8. 2560 400.00 -

2 \DnRugd asadl 2 13 §l.8. 2559 1.7188 12 w.8. 2560 114.81 -

3 1 0nkug AN 3 30 3.9 2559 1.7188 12 w.g. 2560 126.91 -

4 OnRug AN 4 4am 2559  1.7188 12 8. 2560 214.91 -

5 0nug SN 5 16 n.g. 2559  1.7188 12 8. 2560 97.18 -
suRufgunelulszma 953.81 -

RufgusuiAlseaudu

Ruffunnsuiaseeudu 29U 1,486.00 Fuuw Huduifinssnsinisadsinuseiuiuduuas
ponide lelilunisasulassnsuivmsdansmineansthssesiseriu Usshauussana 2558 (diuifin) 109 nua.
TnesgunasuniszmstissAuduiusazaenids fevay 75 veneiuf way nun. funiszmsthssAududiusazasnide
Joway 25 YoIRUY

a v

srerliaIN1snetseAutug 1 U 6 Wwew WuaniudnRuinausn laeddmusnisidnitesinusn
U3 400.00 aruum luiuil 12 wunan 2559 uasliivuadnRugamuaniglussezna 12 Wwew Wuan
TulnRugaausn

&

SnrmonidefugBudsdesvozdunarnnsann (BIBOR) s¥8r 6 Loy A1uUsenIAY0s5UIANS
wisUssalnedugiilumssuadinnendsiuduindnsmendeduinosas 00601 del lnefinun
¥8msnenide BIBOR a Tuiinduitudnausn waruiusnsnenids BIBOR nnna 6 e mndinisiudsuulas
LLazﬁﬁmumsﬁwsmamﬁanmm 6 \how JuanTuiniFugnausn

= =

4.17 WIFUNNUILUDUY Usenaumnie

9

YUY : AUV

UNTRUNULEAIRUANUAINTD
dauldide/sunistiuanizianis

2559 2558

miRulseiusngg 302.23 229.40
RuUszAuNaU 771.02 594.73
selamuunagandemesonisiui 54.75 -
Buq 335.35 106.04
394 1,463.35 930.17
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4.18  veldRuganyusenisiui Melanndunindsuuinennienvusesuiiazainianisseius

Y

YUY : A1UUM

uMsRunuansRuamuauisdiuldide/aunsluanizianig

gaALNUN < X HDAAILUAD

bNNYU (126N
10.0. 58 30 n.4. 59
TeliRugaLuIaNITIUS 15,003.41 3,077.96 548.14 17,533.23
TelaTuUIAINENTUTETUF 2,066.90 422.44 224.72 2,264.62
$18lP5UUTAINTIINTOSUS 2,372.80 1,167.95 133.57 3,407.18
394 19,443.11 4,668.35 906.43 23,205.03

4.19  aszynunaUslevdvamtiney Usenaudme

198 : AUV

UNTRUNUANIRUAUAINIT
dauldide/sunisiuanizianis

2559 2558

RUTALYEAUN) VUL 1,193.65 1,082.36
yesiiszAnilonngasuin S 56.49 51.86
yesisrdnilosnnufiRnudunaiuu 48.71 64.42
RUNDWUALATIBANTNY 65.05 58.98
33U 1,363.90 1,257.62
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nsiUasuwlasyaidagiuvesniseyniunaysyleviveminauuazaldenalsslovivaminay
Tusumlsvanudaadadmsulaugnium 30 Aueneu 2559 ddsil

198 : AUV

UNTRUNUEAIRUANUAINTD
dauldide/sunistuanizianis

warndagtuveaniseyniunayselevivemdnauiuenn (1 nanau 2558) Aeudiuls 1,257.62
N iﬂ&Jm'ﬁU%’UU?aLﬁamﬂLU?SuLLUmamﬁgm 16.20
yartagiuvesnseyniunaUsElovivaminauiuea (1 gaiau 2558) nasuus 1,273.82
Aldanenaussleviwinaulusuilsvanudnasa
AuuuIn1slagiu 104.26
Funumenide 35.29
IANUINNTUTTIIUNTIUNAN AN SUTEAUAY 74.35
¥in waUstlovifianeads 91.45
wilnunBeuey 3.28
HaR199INN1TUTEINIANNI A SERNTURAUTElegdvaIntnauiudngas 29.09
yaagtiurasmszyniunaysslsvivasinaudunn (30 Auney 2559) 1,363.90

aszyniunaUselevdvaminnuluiuiansgiuensiu s Tuil 30 Augieu 2559 Ysenaume

U8 : AUV

UNITRUNUAAIRUAUAINTIT
daulade/qunistuanizianis

wartagtuvesnseyniunaUsElevirasninauEnnn 1,363.90
YaAYRATITNVRIFUNINELATINTS -

ATERNNUHAUTELEBUVRINTNITY - NUanIluIULanIgIUENITRY 1,363.90

nun. Murualasin1snalszleguniunissetusawenIunguuIensny galianswnntngu
MnBeaoguagyinUATUITELLIANNINVIUA
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v v

ToaunfgIumaniun1sUsEanIuanadinfansUsAuteves nus.

Sagaznal
2559 2558
DRINANAN 3.21 3.68
DNIINITA1DBNVDINTINITU 0.6574 - 1.5033 0.6389 - 1.3275
9MINUTULUTTNALAYEIUNINUANEATTUNATANULAY
duasunisusenaugshauseiude (AUn.) U 2551 U 2551

nsnseianuseulnveseaunRgIundnlunIsAILIN

UszanaunisuliFunaysslesuntdnauees nua. Sanuseulnsienisivisuwlasesdoauumgiu
#i199 Nllunmsam nMswdsuwlamuuigiuaaintulinnmsisuwlamesan1iznain MsiUdsunUadves
anzRuile nansznuannisdsuwlassuoradululivesloauufgiundn el

MUY : AUV

NansenunaUsTuInNIsulaY
nauselgvivaantinanu
30 Au8NgY 2559

dnsIAnanLRaY
WNTUSozaz 1 (122.48)
anassoray 1 145.01
NDINUANATIZI

nun. ﬁ'fms?igaﬂamuaameﬁmiﬂismdauqﬁmﬂ AINNINTT 36 WHINTEI1URYQRn1sUTEUN
duniina n.a. 2522 Ineilinguszasdiieidunomutomaefuitimuiinuandumismuisimual fudedad
mMsUszUidnginininmenamuanasIed we. 2523 wazimuali nun. Sedudineauludnnudesay 10
VoI UFBULALA1AIYRIU TR

nua. uusmsdssinasunutusausslovilusuaniniinauayldFuannsviadiiiu nun,
naonszoznanhnuidiinenegnulusuanmumdnadinmansussiude Tnonaustlovisananldgnanan
Huyarilagiiu SnsAnanlisnsmansuuvuresiustnsiguiaiusndndaudu nsUsTANMNTVEALS NG
munamundnednmansusziuselngldisananusazniefiuszananisls (Projected Unit Credit Method)

o Fuil 30 Augneu 2559 wag 2558 nUn. danszuniuisdesselniinnuidanslésuiunis
MMutalesAun1sUTEU1EIUINIAIAILNDIUANATIZA WA, 2523 FIUIU 65.05 A1UUM Uag 58.98 A1UUM
muddu TasuanadudszanunmaviEulumnaviiaussezen 1D 2559 uag 2558 fnfnauiiduandnnomu
auATgiinSonengdua 1 9o 10l 3.43 §uum wazdiuau 9 919 1Huilu 20,98 Suumeuddu elduans
iludunomuananeidneine lumnaniaumsuieu duvesalddedede
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1%
[

Feavdunduning nilauuasRunawuilnag

U8 : A1UUIN

UNITRUNUANIRUAUAINTT
dauldide/qunisRuaniziams

2559 2558
duning
Aunsndvyuiou
WuehnsunAls 4.18 21.30
HuAeu 64.19 58.56
noniednedy - 0.01
FuAUNIWINLIBY 68.37 79.87
grviRudninausedadunilge - 0.11
qnviiay 0.11 .
v Andlevilasdoazqn 0.11 -
Qﬂwﬁﬁu - gnd - -
FuFuNning 68.37 79.98
wﬁauuazﬁunawgu
RUALATIZRA1NTNY 3.43 20.98
saumiiay 3.43 20.98
Runaeu
gangNUINBUUTUUTS 58.98 74.21
nn U%"uﬂqqLﬁmmﬂLﬂﬁauwaﬂﬁﬁaamﬁgm 5.55 0.87
gongnumaeUTuUse 64.53 75.08
N FURUENNUAIN AUA. 5813990 3.85 19.41
U5uugsluseninen 0.10 -
N YIENINNN 3.43 20.98
Usuugsluseninen - 14.53
goAnaaUIUUTs 65.05 58.98
wn 16lége ) nirelddreaant (0.11) 0.02
FIUNUNBINY 64.94 59.00
ifawﬁaul,l,aslfmnamu 68.37 79.98
Mszyniuisasglininau 65.05 58.98

Provincial Waterworks Authority / Annual Report 2016 199



4.20

Uszunaun1sutauainanaayl

au Juf 30 fueneu 2559 nun. gnilesaRisunAndeme Falaiansananugvesguafudinnii aeded

Sunsenilau 1w 11 Af waglaTuiinUglinuyarfinindndedodise TIUIUEYE 21.64 SIUUMN MUVHNEWE
UsENauaunisiiud 5

200

4.21

4.22

Uszanaunisullauandeyytensusiuaamu

a4 Uil 30 fugngu 2559 Ussanaunsuiliduandyyenvusivaimu Usenaume

YU : A1UUIN

UNITRUNUANIRUAUAINIT
dauldde/qunisRuanizianis

gonALAED o Jufl 1 AanA 2558 3,671.95
Ussanaumswiiausiuay 783.21
Uszanaumsuiiauildlussmningd (199.09)
AUNUNNNITRY 461.37
nsnausIemsUsTInan s auilddem (550.95)
BanALED o Tudi 30 Aueneu 2559 4,166.49

Uszuun1suiiauansanaua1n1swasaenasasig

¥ 1%
A

o JUR 30 Aueey 2559 Usyanunsuilduaisensusinisuasdinedsie Usenause

YU : A1UUIN

UNITRUNUAAIRUAUAINIT
dulade/qunisRuanizianis

gonALIAED o Ul 1 nanAx 2558 20.53
Usganaunsuilduanas (0.01)
AUYUNNINTRUY 0.92
YOAAYARD 1 JUTl 30 AuBeY 2559 21.44
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4.23 Ruusznuszezenl Usenaunie

U8 : A1UUIN

UNITRUNUAAIRUAUAINIT
daulade/qunisRuanizianis

2559 2558

Buseiunsla 1.920.64 1811.42
RUUSEAURINUNIIU 24.31 23.68
593 1,044.95 1,835.10

NuUsENUsTeze1n

aun. atingninasinsusnnsiuuseiunislddiuas maﬂma‘mmmu LW@IMLﬂ@UiuI&l%uLLﬂm%U’I
IG]EJﬂ’]‘VmG]’ﬁuL'UEJ‘U’J’]WJEJﬂ’]iUiWﬁﬂ@W]UN‘u‘Uiuﬂuﬂ’]ﬂ%u’] WA, 2552 smmamﬂumumuw 23 NPRAnIEU 2552
ﬂ'mumimmmvmsmmsmmiﬂawuﬂ wmﬁnmﬂmLLaLLavmwmmsmLuumummﬂmawm waznanHa
Inglinsduandnsesliludeyd “ﬂawumuﬂsmumﬂﬁnm” hma&m'n 300 AUV Lwamsaﬂﬂsmm%uwaﬂu
R el e T i s LR s o e e aleran ool mmuLquﬂsvﬂumﬂﬁnmmwmaa
wasannsdsesdulingy ansalulddutunumyuieures aun. 1 Wil 1% aun. vessRuEuUsyiunsldh
fhludutuyuvgudoulidesninlasmaas 50 duum Imammwwwmﬂawm UNITLATUTIUIU WA

mamamammum’mawm IuafﬂﬁﬂﬂaﬂL‘UEJL\‘iu&l’]ﬂﬁ)alﬁ/ﬁwEJSU’PNSL!’]@’W‘LI‘L«!“] 3 ’J‘LW] Aun. T\]WEJNUQUIWEJN’]FWL‘UWUIZU%
ABNNAIINNDIVIU V!ﬂLG]E]u

Tud 2559 amgnssuns nua. dudlunsuseyuassn 9/2559 WieTui 20 fueiey 2559 yliRli
nUa. BURY NNBUY LielESuaNmAdeY §1u3U 1,000.00 Suum lagliinuanisidndgnnusn 9uiu
680.00 a1uum Tudun 29 fueu 2559 wasdnineainyiass 9IuIU 320.00 auum lwiui 10 faiay 2559

srprnaMItiszAutusEiunslih s Ui liesnitlasinaas 50.00 Euuw nefitwuanis
Frszfuiusstumsldhildiluldnausnluiudl 30 Sunau 2559 sl nun. veTrapnIstiszAuGuUsE iy
nsldtheenlidussezinan 1 9 ausadeu nun. Sdenisuimanesyun 4o 7 (5) 253a 2 n3dl nun. TALARY
Runyudow viellgvianimeasanienistu awnsasgaensiefuludananila Inglidnausginniseysia
wazseadlvinaiznssun1s nua. 15U

’e](?li’]ﬂ@ﬂL‘UEJNuﬂﬁm@"lx‘iaﬂami’]ﬂ@ﬂL‘UEJG]’]&I‘U?"’Lﬂ‘I/]UiUSUGU’eNﬁu’]ﬂ’]’WI auA. ﬂ’e]‘lJLﬂuN"lﬂﬂE)\Wlu"’l PRI
Iuammamuai‘]ﬁmuu tu ’JUﬁUL@E]umﬁ]”UUWﬂ@E]ﬂLUEJL‘UWUOJ‘UG]E]ﬂNﬁ"\]']ﬂﬂENVM"’I ‘U@QL@@UUUG] Gﬂllﬂi‘”ﬂ’WT‘U@QﬁU’]ﬂ’]i
I@EJIWU‘H‘V]ﬂﬂ@ﬂL‘UEIi‘H’J‘Ll‘W’]ﬂ?ﬁ’)‘uﬁﬂ‘ﬂ’]&l‘ﬂ@ﬂlﬂ@‘u mmuammwmLmaumqnmw&miwﬂawm GNL"LJUG]@ﬂL‘UEJﬂ'N
iULLﬁ”ﬂ’]U’Jmi’JﬂJLUu@@ﬂLUEJﬁ‘UIuﬂ’mLﬂaua(ﬂiﬂ a1 nun. UUVIﬂLUuW@ﬂLUEJﬂNT\]’]EJ
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4.24 U Usznausmie

U8 : A1UUIN

UNIRUNUEAIRUAUAINTT
dauldde/aunisRuanizianis

2559 2558 Wndly (anaq)
IR 2,204.44 2,204.44 -
UUIzUIUYANRUU 30,919.65 30,919.65 =
39 33,124.09  33,124.09 -

4.25 Han1sALUU

nan 5oL duaulut 2559 wagdl 2558 fifmlsdnsulanuiu 4,787.69 a1UUM wag 6,149.09 a1UUM
ANUAIRU 8na99INT 2558 U 1,361.40 a1UUM M39508a% 22.14 IATIEAAAIN

198 : AUV

JUNSLEULRNIZNRNNS

2559 2558 NPy (ana)

UUNY Seway

s1ela
sgldnmss et eSS 25,680.45 24,981.89 698.56 2.80
s1eldAnRndauar o 2,115.07 2,114.00 1.07 0.05
s1eleau 1,668.59 1,639.29 29.30 1.79
sausela 29,464.11 28,735.18 728.93 2.54
Anlgane
AldIeRnsaayInNeYie 1,730.75 1,693.75 37.00 2.18
AbglUNSAENINULATUSUNT 20,450.17 18,433.76 2,016.41 10.94
Aldaneau 155.15 123.33 31.82 25.80
AUNUNNNITRY 2,340.35 2,335.25 5.10 0.22
saualg3e 24,676.42 22,586.09 2,090.33 9.25
Alsannsut 4,787.69 6,149.09  (1,361.40) (22.14)
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sreldarnnissmnetuasusnsfisdiy 698.56 duumviedesas 2.80 Lasennisiivdues
mmwﬂ%mLLauﬂimmmmmm&rm

elauinty 29.30 Sruum visefear 1.79 dwlnaidunsiiatuvessgldmusunazaidome
sglaannisuiswuunesy Melakuganyuainizuia 18l@a1nNn1sTuUsaNnIINMIeIusIvN1T kagsela
NNTSUUTIANLBNTU

ﬁiﬂ%ﬂh*ﬂumiﬁwLﬁumuuauﬁmﬂﬁwﬁu 2,016.41 é’mm‘m iesouay 10.94 ?huimﬂtﬂuﬂmﬁu%u
YoIFTeAY miﬂ'ﬁuuamm%umium Ruiountneu wazAndousiauazinsmnedunsng

ﬂﬂﬁumﬂaummu 31.82 §1UUIMUTeIoYay 25.80 ﬁﬂiﬂmmLUUﬂWSLWZJ“UUGUE)\‘iﬂiUEJaWILﬂuﬂi“ﬂ‘u
nslai mmmumﬂmimmwawé’wa Ruudanaiieasnsaselond LLaumwumﬂmsﬂiummmimauﬂmmm

mumumqmmmwmu 5.10 d2UUm masaaau 0.22 Lu@ﬂﬁ]’]ﬂﬂ@ﬂLUEJﬁ]’]EJLWWUU “(NSL‘LJ‘U 2559
ﬁmamﬁaf\mmmu 2,325.43 AUUM LLaWﬂWﬁiiMLU‘EJiJﬂTUigﬂ‘LJW‘LJﬁUGﬁ aun. U 14.92 SUUm

4.26 s18l9au Usznaunile

198 : AUV

UNTRUNULEAIRUAIU

auAsdaulaide

2559 2558

selaRutuna 15.14 14.53
panLUysy 66.34 124.54
elasuusnInenTUdnUeyd 224.72 202.16
518l95UU3ANTIVNTRATEYT 133.57 106.68
selauganyuaniguIadnUnd 548.15 483.42
sulADue) 379.71 400.31
394 1,367.63 1,331.64

198 : AUV

JUNTISHULRNIZAINTS

2559 2558

seladuiuna 316.10 322.18
neniles 66.34 124.54
selasuuiAnenTURnUYT 224.72 202.16
5781ASUUSIAINTIBNTRATEYT 133.57 106.68
selaRuganyuaIniguIadaUnyd 548.15 483.42
s18lddue 379.71 400.31

394 1,668.59 1,639.29
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4.27 anlganelun1sAtuIULazUSHIS

v '

AlgIglunsaiiuaulasuImsdmsulaugaiun 30 fuengu 2559 wag 2558 wenauanyy
voarldaneld il
WU AUV
qunsRuTluEnsRuAYUAIN3S
dauldide/sunisiuanizianis
2559 2558
Arldane TR funinguy 4,089.78 4,059.01
AdensAuesiiu o1msuazgUnsal 4,698.17 4,230.89
UIANUIINNITABLAYDIFUNTHE 83.39 84.63
e 5,932.29 4,504.89
Al 2,082.31 2,106.79
AN DL 1,391.14 1,391.36
ARRIIRUIEENENISIINSNEEY 0.54 0.63
AdnTuedunsngludnanu 27.34 26.59
Aldfanedun 2,145.21 2,028.97
994 20,450.17 18,433.76

4.28 @lgIn8du Usenaumae
Y38 ATUUM

UNITRUNUANIRUAUAINIT
dqulade/aunisiiuanizianng

2559 2558

RufSuinghu 5.90 31.05
funuianismieg 3.95 5.45
YIANUIINNTIMUBFUNTNE 116.35 99.45
MANUIINNTUTUYaRALERFUNINE (13.06) (36.33)
Aldanedun 42.01 23.71
33U 155.15 123.33
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4.29 fuNUNNeNIIRU Usenausme

U8 : A1UUIN

UNITRUNUAAIRUAUAINIT
daulade/qunistuanizianis

2559 2558

AsTIuLaNNUsUnS 14.92 16.13
ponLbeRusTnINTUsEUdLgfine 437.62 401.27
mamﬁaﬁuﬁﬁmmaaamﬁu 0.87 -
mamﬁm’?uﬁ?ﬁuq 0.04 -
penibetneanmsUsEanaInsiay 461.37 451.31
maﬂLﬁaﬁhammﬁmm%s&ﬂmiﬁu 1,424.61 1,465.66
penibogneannsUsEINAINSUEEY — A3000ua"AS 0.92 0.88

394 2,340.35 2,335.25

4.30  518NINNINURUITNNTITAUGS

v

Fensineatuguimsseaugldsmeglualdiglunsiiunuluauilsuayudaaiadmiu
Yduandun 30 fiugngu 2559 uay 2558 U5gavtdun Aail

ANNDULLNUNTITUNIS

ANRBUWILNTTUNTUATEUTMIITAUGY S1wausin 11 au Aldsuain aun. Wurleussyu Tuild
wazAIMaULNY dmMSUTAUanTUN 30 Aueneu 2559 uag 2558 Iuunld A

=1

U8 ATUUIN

UNSRUNLEAIRUAYUNINTT
daulade/qunistuanizianis

2559 2558

AdeUszaunssuns 3.79 3.47
Tudanssunis 1.42 1.70
ANBUBLNUNTTUNNT 1.69 1.83
3734 6.90 7.00
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AINBUUNURUIMNS
ANMBULNUYRIIUIINSEAUAITINILTI 11 Au Aldsuan nun. Wuduieu Tulatuneuunuiiay
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Provincial Waterworks Authority
Statements of Finance Position
As at September 30, 2016

Unit: Baht

Financial statement-equity
method applied

Notes 2016 2015
Assets
Current assets
Cash and cash equivalents 3.14.1 1,998,066,366 3,662,662,900
Current investments 3.24.2 1,976,393,421 2,410,180,216
Accounts receivable - trade and others 3343 2,004,769,817 986,094,957
Supplies 3444 265,735,869 250,788,283
Pipeline installation under construction 3.11.2 26,699,402 26,779,377
Total current assets 6,271,664,875 7,336,505,733
Non-current assets
Investments in associates 3545 3,854,421,533 3,622,376,184
Other long-term investments 3.545 24,026,200 24,026,200
Advance payments 1,380,083,956 1,416,780,364
Assets under construction 4.7 12,243,357,819 8,861,849,962
Property, plant and equipment 373848 85,215,152,423 78,014,248,366
Right of possession over government property 3.8 3.9 4.9 317,689,482 318,233,174
Intangible assets 3.7 3.10 4.10 88,847,246 87,609,518
Other non-current assets 4.11 269,387,132 270,738,333
Total non-current assets 103,392,965,791 92,615,862,101
Total assets 109,664,630,666 99,952,367,834

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Statements of Finance Position
As at September 30, 2016

Unit: Baht

Notes
Liabilities and Equity

Current liabilities
Accounts payable - trade and others 4.12
Accrued expenses 4.13
Accrued remittance to the Ministry of Finance 4.14
Accrued bonuses to directors and employees
Unearned piping works and installation income 3.11.2
Current portion of financial lease liabilities 3.13 4.15
Current portion of long-term loans 4.16
Other current liabilities a.17

Total current liabilities

Non-current liabilities
Financial lease liabilities 3.13 4.15
Long-term loans 4.16
Deferred income - private-donated assets 3.11.73.11.94.18
Deferred income - public-donated assets 3.11.9 4.18
Deferred income - government fund 3.11.8 4.18
Employee benefit obligations 3.14 3.15 4.19
Provision on litigation 4.20
Provision on private joint venture contracts 4.21

Provision on building and construction demolishment 3.7 3.16 4.22

Long-term guarantee deposits 4.23
Total non-current liabilities
Total liabilities
Equity 4.24
Capital

Contribution from the government

Total capital
Unappropriated retained earnings (losses)
Other components of equity

Total equity
Total liabilities and equity

Financial statement-equity
method applied

2016

2015

3,921,225,685
1,431,216,048
2,300,000,000
471,312,554
403,127,007
544,370,928
1,000,000,000
1,463,353,773

2,745,847,337
1,416,509,004
1,963,900,000
645,506,792
410,309,593
504,723,361

930,171,057

11,534,605,995

8,616,967,144

13,614,929,574  14,160,317,479
13,313,812,470  12,600,000,000
2,264,618,024 2,066,896,905
3,407,180,689 2,372,7197,857
17,533,229,365  15,003,412,493
1,363,903,397 1,257,621,463
21,642,109 14,238,394
4,166,494,930 3,671,950,789
21,437,936 20,534,410
1,944,950,962 1,835,098,992
57,652,199,456 53,002,868,782

69,186,805,451

61,619,835,926

2,204,438,020 2,204,438,020
30,919,654,450  30,919,654,450
33,124,092,470  33,124,092,470
7,059,624,573 4,833,961,950
294,108,172 374,477,488
40,477,825,215 38,332,531,908
109,664,630,666 99,952,367,834

The accompanying notes are an integral part of these financial statements.

(Signed) Mrs. Vorachan Dechasasawat

(Mrs. Vorachan Dechasasawat)
Director, Financial and Accounting Department
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(Signed) Mr. Seree Suparatit
(Mr. Seree Suparatit)



Provincial Waterworks Authority
Statements of Financial Position
As at September 30, 2016

Unit: Baht

Assets
Current assets
Cash and cash equivalents
Current investments
Accounts receivable - trade and others
Supplies
Pipeline and installation under construction
Total current assets
Non-current assets
Investments in associates
Other long-term investments
Advance payments
Assets under construction
Property, plant and equipment
Right of possession over government property
Intangible assets
Other non-current assets
Total non-current assets

Total assets

Notes

3141
3242
3343
3444
3.11.2

3545
3545

4.7
373848
3.83.949

3.7 3.10 4.10

4.11

Separate financial statements

2016

2015

1,998,066,366
1,976,393,421

3,662,662,900
2,410,180,216

2,004,769,817 986,094,957
265,735,869 250,788,283
26,699,402 26,779,377
6,271,664,875 7,336,505,733

1,091,200,000

1,091,200,000

24,026,200 24,026,200
1,380,083,956 1,416,780,364
12,243,357,819 8,861,849,962
85,215,152,423 78,014,248,366
317,689,482 318,233,174
88,847,246 87,609,518
269,387,132 270,738,333
100,629,744,258 90,084,685,917

106,901,409,133

97,421,191,650

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Statements of Financial Position
As at September 30, 2016

Unit: Baht

Notes
Liabilities and Equity

Current liabilities
Accounts payable - trade and others 4.12
Accrued expenses 4.13
Accrued remittance to the Ministry of Finance 4.14
Accrued bonuses to directors and employees
Unearned pipeline installation income 3.11.2
Current portion of financial lease liabilities 3.13 4.15
Current portion of long-term loans 4.16
Other current liabilities a.17

Total current liabilities

Non-current liabilities
Financial lease liabilities 3.134.15
Long-term loans 4.16
Deferred income - private-donated assets 3.11.73.11.9 4.18
Deferred income - public-donated assets 3.11.94.18
Deferred income - government fund 3.11.8 4.18
Employee benefit obligations 3.14 3.15 4.19
Provision on litigation 4.20
Provision on private joint venture contracts 4.21

Provision on building and construction demolishment 3.7 3.16 4.22

Long-term guarantee deposits 4.23
Total non-current liabilities
Total liabilities
Equity 4.24
Capital

Contribution from the government
Total capital
Unappropriated retained earnings (losses)
Other components of equity
Total equity

Total liabilities and equity

Separate financial statements

2016

2015

3,921,225,685
1,431,216,048
2,300,000,000
471,312,554
403,127,007
544,370,928
1,000,000,000
1,463,353,773

2,745,847,337
1,416,509,004
1,963,900,000
645,506,792
410,309,593
504,723,361

930,171,057

11,534,605,995

8,616,967,144

13,614,929,574
13,313,812,470
2,264,618,024
3,407,180,689
17,533,229,365
1,363,903,397
21,642,109
4,166,494,930
21,437,936
1,944,950,962

57,652,199,456

14,160,317,479
12,600,000,000
2,066,896,905
2,372,7197,857
15,003,412,493
1,257,621,463
14,238,394
3,671,950,789
20,534,410
1,835,098,992

53,002,868,782

69,186,805,451

61,619,835,926

2,204,438,020
30,919,654,450
33,124,092,470
4,728,481,330
(137,970,118)

2,204,438,020
30,919,654,450
33,124,092,470
2,740,887,703
(63,624,449)

37,714,603,682

35,801,355,724

106,901,409,133

97,421,191,650

The accompanying notes are an integral part of these financial statements.

(Signed) Mrs. Vorachan Dechasasawat

(Mrs. Vorachan Dechasasawat)
Director, Financial and Accounting Department
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Governor

(Signed) Mr. Seree Suparatit
(Mr. Seree Suparatit)



Provincial Waterworks Authority
Statements of comprehensive income
For the year ended at 30 September 2016

Unit: Baht

Notes

Revenues
Revenue from water sales and services 3.11.1
Revenue from piping works and installation  3.11.2

Other income 3.11.3-3.11.9 4.26

Total Revenues

Expenses
Pipeline and installation expenses
Operating and administrative expenses a.27
Other expenses 4.28

Financial Costs 3.12 4.29

Total expenses

Share of profits of associates

Profit for the year

Other comprehensive income:
Items that will not be re-grouped in gains (losses) afterwards
Defined benefit plan actuarial gains (losses)
Income tax for other entries
of the total gains (losses) in the associate
Income tax for other entries
of the total gains (losses) in the associate
Items that may be re-grouped in gains (losses) afterwards
Change in the value of the temporary security
in the associate

Comprehensive income attributable to associates

Total comprehensive income for the year

Financial statement-equity
method applied

2016

2015

25,680,445,214
2,115,067,144
1,367,634,122

24,981,888,110
2,113,999,583
1,331,642,123

29,163,146,480

28,427,529,816

1,730,745,486

1,693,750,238

20,450,168,381 18,433,756,209
155,145,545 123,332,635
2,340,353,441 2,335,246,355
24,676,412,853 22,586,085,437
539,028,996 635,475,993
5,025,762,623 6,476,920,372

(74,345,669)

(37,367,184)

(5,659,479) -
1,131,895 =
(81,227) 81,202
16,246 (16,080)
(1,431,082) (1,300,436)
4,945,393,307 6,438,317,874

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Statements of comprehensive income
For the year ended at 30 September 2016

Unit: Baht

Notes

Revenues
Revenue from water sales and services 3.11.1
Revenue from pipeline and installation 3.11.2

Other income 2.11.3-3.11.94.26

Total Revenues

Expenses
Pipeline and installation expenses
Operating and administrative expenses 4.27
Other expenses 4.28

Financial costs 3.12 4.29

Total expenses

Profit for the year

Other comprehensive income:

Items that will not be re-grouped in gains (losses) afterwards

Losses estimated from acturial principles

Total comprehensive income for the year

Separate financial statements

2016

2015

25,680,445,214
2,115,067,144
1,668,594,122

24,981,888,110
2,113,999,583
1,639,290,123

29,464,106,480

28,735,177,816

1,730,745,486

1,693,750,238

20,450,168,381 18,433,756,209
155,145,545 123,332,635
2,340,353,441 2,335,246,355
24,676,412,853 22,586,085,437
4,787,693,627 6,149,092,379
(74,345,669) (37,367,184)
4,713,347,958 6,111,725,195

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority

Statements of changes in equity
For the year ended September 30, 2016

Financial statements-equity method applied

Unit: Baht

Capital

Other components of equity

Capital

Contribution
from the
Government

Total Capital

Unappropriated
retained
earnings losses

Other comprehensive income

Defined

benefit plan

actuarial

gains (losses)

for
employee
benefit
project

Income tax

for other
entries of
toal gain
(loss)
in the
associates

security attributable premium on

associates associates

Other

components

of equity

Total Equity

Balance forward at 1 October 2014 2,204,438,020
Remittance to the Ministry of Finance -

Annual total gain (loss) -

30,919,654,450

33,124,092,470

1,414,641,578
(3,057,600,000)

6,476,920,372

(26,257,265)

(37,367,184)

2,075,286

(16,080)

413,079,986

(38,602,498)

34,951,814,034
(3,057,600,000)

6,438,317,874

Balance at 30 September 2015 2,204,438,020

30,919,654,450

33,124,092,470

4,833,961,950

(63,624,449)

2,059,206

374,477,488

38,332,531,908

Balance forward at 1 October 2015 2,204,438,020
Remittance to the Ministry of Finance =

Annual total gain (loss) =

30,919,654,450

33,124,092,470

4,833,961,950
(2,800,100,000)

5,025,762,623

(63,624,449)

(74,345,669)

2,059,206

1,148,141

374,477,488

(80,369,316)

38,332,531,908
(2,800,100,000)

4,945,393,307

Balance at 30 September 2015 2,204,438,020

30,919,654,450

33,124,092,470

7,059,624,573

(137,970,118)

3,207,347

294,108,172

40,477,825,215

The accompanying notes are an integral part of these financial statements.



M:SNSWU / 6GG2 QLE:SNNLORBLS 02c

vwnbneey

Provincial Waterworks Authority
Statements of changes in equity
For the year ended September 30, 2016

Separate financial statement

Unit: Baht

Balance forward at 1 October 2014
Remittance to the Ministry of Finance

Annual total gain (loss)

Balance at 30 September 2015

Balance forward at 1 October 2015
Remittance to the Ministry of Finance

Annual total gain (loss)

Balance at 30 September 2016

Capital

Other components of equity

Defined benefit plan

actuarial gains

Contribution Unappropriated (losses) Other
Capital from the Total capital retained earnings for employee components Total Equity
Government (losses) benefit project of equity
2,204,438,020 30,919,654,450 33,124,092,470 (350,604,676) (26,257,265) (26,257,265) 32,747,230,529
= - - (3,057,600,000) = = (3,057,600,000)
- - - 6,149,092,379 (37,367,184) (37,367,184) 6,111,725,195
2,204,438,020 30,919,654,450 33,124,092,470 2,740,887,703 (63,624,449) (63,624,449) 35,801,355,724
2,204,438,020 30,919,654,450 33,124,092,470 2,740,887,703 (63,624,449) (63,624,449) 35,801,355,724
= - = (2,800,100,000) = = (2,800,100,000)
- - - 4,787,693,627 (74,345,669) (74,345,669) 4,713,347,958
2,204,438,020  30,919,654,450  33,124,092,470 4,728,481,330 (137,970,118) (137,970,118)  37,714,603,682

The accompanying notes are an integral part of these financial statements.



Provincial Waterworks Authority
Statements of cash flow
For the year ended September 30, 2016

Unit: Baht

Financial statement-equity method applied

2016 2015

Cash flow from operating activities
Profit for the yar 5,025,762,623 6,476,920,372
Adjustments to reconcile net earnings to net cash provided by (paid from)
operating activities:-

Depreciation 4,698,213,410 4,230,884,872

Allowances for impairment of fixed assets 81,052,382 60,789,435

Allowances for revaluation of assets (10,422,974) (36,332,829)
Amortization of right of possession over sovernment property 543,682 625,245

Reverses allowance for impairment of right of possession over 3 (2)
government property

Amortization of intangible assets 27,342,953 26,590,445

Allowances for Impairtment of intangible assets 4 92,520

Adjustment of assets under construction as expenses 10,311,201 28,146,792

Loss on disposal of fixed assets 116,351,297 99,446,729

Allowances for revaluation and obsolete supplies (62,978) 74,268

Employee benefit expenses 31,936,264 115,868,985

Bad debts 747,814 2,194,883

Doubtful accounts 9,141,434 (333,062)
Revenue recognition from donation - private sectors (224,718,265) (202,159,414)
Revenue recognition from donation - public sectors (133,573,005) (106,681,204)
Revenue recognition from government contribution (548,145,865) (483,423,206)
Other donation income (232,363) (50,126,130)
Private sector donation income (1,660,181) (5,359,237)
Miscelleneous income (127,245) (1,650,998)
Revenue from fines and damages (4,771,200) -

Devidend income (15,140,831) (14,530,565)
Loss on missing fixed assets pending investigation 188,437 723,383

Loss (gain) on missing fixed assets under investigation (100,195) 203,644

Bonuses paid to Board of Directors and employees 471,288,085 643,971,719

Provision on litigation 7,403,715 (5,835,759)
Provision on private joint venture contracts 494,544 142 (929,766,497)
Provision on building and construction demolishment 921,052 880,610

Net share of profits by equity method (539,028,996) (635,475,993)
Interest income (66,349,032) (124,539,198)
Interest expense 2,339,432,389 2,334,365,745

Operating income before changes in operating assets and liabilities 11,770,847,757 11,425,565,553
Operating assets (increase) decrease

Cash at bank with limitations 433 786,794 (147,502,556)
Accounts receivable - trade and others (1,006,399,345) 28,724,988

Supplies (11,205,202) (6,521,875)
Piping works and installation under construction 79,975 (5,872,131)
Other non-current assets (598,529) (2,312,029)

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Statements of cash flow
For the year ended September 30, 2016

Unit: Baht

Operating liabilities increase (decrease)
Accounts payable - trade and others
Accrued expense
Accrued bonuses to directors and employees
Unearned pipeline and installation income
Long-term guarantee deposits
Other current liabilities

Net cash flow from operating activities

Cash flow from investing activities
Interest received
Dividend received
Increase in advance payments for construction
Purchase of fixed assets
Increase in assets under construction
Increase in intangible assets
Received from the account receivable from financial lease
Cash received from disposals of fixed assets

Net cash flow from investing activities

Cash flow from financing activities
Interest expense
Decrease in liabilities from financial lease
Deferred income-government fund
Bond repayment
Cash received from long-term loan
Remittance to Ministry of Finance

Net cash flow from financing activities
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Financial statement-equity
method applied

2016 2015
1,198,418,602 215,558,095
8,802,780 111,448,335
(645,447,916) (624,519,040)
(7,182,586) 21,567,961
109,851,970 102,718,711
1,163,644,472 255,195,267
13,014,598,772 11,374,051,279
83,131,897 109,238,446
316,100,831 322,178,565
(1,195,440,938) (1,624,062,321)
(359,887,576) (568,819,361)
(13,027,432,317) (9,320,512,917)
(3,995,337) (6,118,175)
1,786,593 1,637,104
17,219,879 5,403,710

(14,168,516,968)

(11,081,054,949)

(908,922,779) (841,480,017)
(1,929,530,766) (1,908,309,710)
3,077,962,737 3,522,771,828
760,000,000 2,400,000,000
953,812,470 -
(2,464,000,000) (3,320,500,000)
(510,678,338) (147,517,899)
(1,664,596,534) 145,478,431
3,662,662,900 3,517,184,469
1,998,066,366 3,662,662,900

The accompanying notes are an integral part of these financial statements.

222  swEwmuUUS:U 2559 / MsuUs:idounTma



Provincial Waterworks Authority
Statements of cash flow
For the year ended September 30, 2016

Unit: Baht

Cash flow from operating activities
Profit for the year
Adjustments to reconcile net earnings to net cash provided by (paid from)

operating activities:-
Depreciation
Allowances for impairment of fixed assets
Allowances for revaluation of assets
Amortization of right of possession over government property
Reverses allowance for impairment of right of possession over
government property
Amortization of intangible assets
Allowances for Impairtment of intangible assets
Adjustment of assets under construction as expenses
Loss on disposal of fixed assets
Allowances for revaluation and obsolete supplies
Employee benefit expenses
Bad debts
Doubtful accounts
Revenue recognition from donation - private sectors
Revenue recognition from donation - public sectors
Revenue recognition from government contribution
Other donation income
Private sector donation income
Miscelleneous income
Revenue from fines and damages
Devidend income
Loss on missing fixed assets pending investigation
Loss (gain) on missing fixed assets under investigation
Bonuses paid to Board of Directors and employees
Provision on litigation
Provision on private joint venture contracts
Provision on building and construction demolishment
Interest income
Interest expense

Operating income before changes in operating assets and liabilities
Operating assets (increase) decrease
Cash at bank with limitations
Accounts receivable - trade and others
Supplies
Pipeline and installation under construction
Other non-current assets

The accompanying notes are an integral part of these financial statements.
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Seperate financial statements

2016 2015
4,787,693,627 6,149,092,379
4,698,213,410 4,230,884,872

81,052,382 60,789,435
(10,422,974) (36,332,829)
543,682 625,245
3 (2)
27,342,953 26,590,445
a4 92,520
10,311,201 28,146,792
116,351,297 99,446,729
(62,978) 74,268
31,936,264 115,868,985
747,814 2,194,883
9,141,434 (333,062)
(224,718,265) (202,159,414)
(133,573,005) (106,681,204)
(548,145,365) (483,423,206)
(232,363) (50,126,130)
(1,660,181) (5,359,237)
(127,245) (1,650,998)
(4,771,200) =
(316,100,831) (322,178,565)
188,437 723,383
(100,195) 203,644
471,288,085 643,971,719
7,403,715 (5,835,759)
494,544,142 (929,766,497)
921,052 880,610
(66,349,032) (124,539,198)
2,339,432,389 2,334,365,745

11,770,847,757

433,786,794
(1,006,399,345)
(11,205,202)
79,975
(598,529)

11,425,565,553

(147,502,556)
28,724,988
(6,521,875)
(5,872,131)
(2,312,029)
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Provincial Waterworks Authority

St

atements of cash flow

For the year ended September 30, 2016

Unit: Baht

Operating liabilities increase (decrease)
Accounts payable - trade and others
Accrued expenses
Accrued bonuses to directors and employees
Unearned pipeline and installation income
Long-term guarantee deposits
Other current liabilities

Net cash flow from operating activities

Cash flow from investing activities

Interest received

Dividend received

Increase in advance payments for construction

Purchase of fixed assets

Increase in assets under construction

Increase in intangible assets

Received from the account receivable from financial lease
Cash received from disposals of fixed assets

Net cash flow from investing activities

Cash flow from financing activities

Interest expense

Decrease in liabilities from financial lease
Deferred income-government fund

Bond repayment

Cash received from long-term loan
Remittance to Ministry of Finance

Net cash flow from financing activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Seperate financial statements

2016 2015
1,198,418,602 215,558,095
8,802,780 111,448,335
(645,447,916) (624,519,040)
(7,182,586) 21,567,961
109,851,970 102,718,711
1,163,644,472 255,195,267
13,014,598,772 11,374,051,279
83,131,897 109,238,446
316,100,831 322,178,565
(1,195,440,938) (1,624,062,321)
(359,887,576) (568,819,361)
(13,027,432,317) (9,320,512,917)
(3,995,337) (6,118,175)
1,786,593 1,637,104
17,219,879 5,403,710

(14,168,516,968)

(11,081,054,949)

(908,922,779) (841,480,017)
(1,929,530,766) (1,908,309,710)
3,077,962,737 3,522,771,828
760,000,000 2,400,000,000
953,812,470 -
(2,464,000,000) (3,320,500,000)
(510,678,338) (147,517,899)
(1,664,596,534) 145,478,431
3,662,662,900 3,517,184,469
1,998,066,366 3,662,662,900

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Notes to the Financial Statements
For the year ended 30 September 2016

1.  Establishment and Objectives

Provincial Waterworks Authority (PWA) is a state enterprise established in accordance with the
State policy to improve and expand provincial water supply for better efficiency by transferring
provincial waterworks and construction water supply sector of Department of Public Works under
the Ministry of Interior as well as the rural water supply business and construction rural waterwork sector
of Department of Health under the Ministry of Public Health to establish Provincial Waterworkds
Authority under the Ministry of Interior by legislating Provincial Waterworks Authority Act B.E. 2522 (1979)
as of February 28, 1979 to operate and support waterworks business by exploration, procurement of raw
water source and acquisition of raw water for production distribution and sale of water supply including
other relevant and related businesses in order to be useful for the utility service in consideration of state

benefits and people’s hygiene as importance.
Head office is located at 72 Soi Changwattana 1, Bang Khen, Lak Si, Bangkok 10210
2.  Basis for preparation and presentation of the financial statements

2.1 Presentation of the financial statements

The financial statements have been prepared in accordance with the generally accepted
accounting principles under Accounting Act B.E. 2543 (2000), which means to include accounting
standards issued under the Accounting Professions Act B.E. 2547 (2004), including the interpretations
and accounting practice guideline declared by Federation of Accounting Professions, which is
in accordance with the presentation of the financial statements in compliance with the declaration
of Department of Business Development in “The Determination of Contracted Form Which Must Be
in the Financial Statement B.E. 2554 dated 28 September 2011. The transactions of PWA’s employee
gratuity fund have been included in PWA financial statements in accordance with the Ministry of Finance’s
letter No. MOF.0209.2/4171 dated 9 March 2001. PWA financial statements present the financial
position and operating performance consequences of PWA’s employee gratuity fund for the year ended
30 September 2016. Similarly, the transactions related to PWA’s employee gratuity fund have also been

presented in Notes 4.19 to the financial statements.

2.2  Thai Accounting Standards (TAS), Thai Financial Reporting Standards (TFRS), TAS and
Thai Interpretations, and Thai Financial Report Interpretation Committee (TFRIC)

2.2.1 Effective for annual accounting periods beginning on or after 1 January 2015
Federation of Accounting Professions (FAP) has issued and improved the following TAS,
TFRS, TSIC and TFRIC Thai Interpretations effective for annual accounting periods beginning on or after
1 January 2015, the standards of which PWA has brought into practice under the consideration of PWA

Management that there is no significant impact on the accounting policy and financial statements of PWA.
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TAS 1 (Revised 2015)
TAS 2 (Revised 2015)
TAS 7 (Revised 2015)
TAS 8 (Revised 2015)
TAS 10 (Revised 2015)
TAS 11 (Revised 2015)
TAS 12 (Revised 2015)
TAS 16 (Revised 2015)
TAS 17 (Revised 2015)
TAS 18 (Revised 2015)
TAS 19 (Revised 2015)
TAS 20 (Revised 2015)

TAS 21 (Revised 2015
TAS 23 (Revised 2015
TAS 24 (Revised 2015
TAS 26 (Revised 2015
TAS 27 (Revised 2015
TAS 28 (Revised 2015
TAS 29 (Revised 2015
TAS 33 (Revised 2015
TAS 34 (Revised 2015
TAS 36 (Revised 2015
TAS 37 (Revised 2015
TAS 38 (Revised 2015
TAS 40 (Revised 2015
TAS 41 (Revised 2015
TFRS 2 (Revised 2015
TFRS 3 (Revised 2015
TFRS 4 (Revised 2015

(

(

(

(

(

(

(

FRS 5 (Revised 2015
FRS 6 (Revised 2015
FRS 8 (Revised 2015

FRS 10 (Revised 2015
FRS 11 (Revised 2015
FRS 12 (Revised 2015
FRS 13 (Revised 2015
TSIC 10 (Revised 2015)

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

TSIC 15 (Revised 2015)
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2.2.2 Effective for annual accounting periods beginning on or after 1 January 2016

Presentation of financial statements

Inventory

Statement of cash flow

Accounting policies, changes in accounting estimates and errors
Events after the reporting period

Construction contracts

Income taxes

Property, plant and equipment

Leases

Revenue

Employee benefits

Accounting for government grants and disclosure of government
Assistance

The effects of changes in foreign exchange rates

Borrowing costs

Related party disclosures

Accounting and reporting by retirement benefit plans
Separate financial statements

Investments in associates

Financial reporting in hyperinflationary economies

Earnings per share

Interim financial reporting

Impairment of assets

Provision, contingent liabilities and contingent assets
Intangible assets

Investment property

Agriculture

Share-based payments

Business combination

Insurance contract

Non-current assets held for sale and discontinued operations
Exploration for and evaluation of mineral resources
Operating segment

Consolidated financial statement

Joint arrangements

Disclosure of interests in other entities

Fair value measurement

Government assistance - no specific relation to operating
activities

Operating leases/incentives



TSIC 25 (Revised 2015)
TSIC 27 (Revised 2015)

TSIC 29 (Revised 2015)
TSIC 31 (Revised 2015)
TSIC 32 (Revised 2015)
FRIC 1 (Revised 2015)

FRIC 4 (Revised 2015)
FRIC 5 (Revised 2015)
FRIC 7 (Revised 2015)
FRIC 10 (Revised 2015)
FRIC 12 (Revised 2015)
FRIC 13 (Revised 2015)
FRIC 14 (Revised 2015)
FRIC 15 (Revised 2015
FRIC 17 (Revised 2015

FRIC 20 (Revised 2015

Income taxes/changes in the tax status of an entity or its
shareholders

Evaluating the substance of transactions involving the legal
form of a lease

Service concession arrangements: disclosure

Revenue-barter transaction involving advertising services
Intangible assets-website costs

Changes in existing decommissioning, restoration and similar
liabilities

Determining whether an arrangement contains a lease

Rights to interests arising from decommissioning, restoration
and environmental rehabilitation funds

Applying the restatement approach under TAS 29 Financial
reporting in hyperinflationary economies

Interim financial reporting and impairment

Service concession arrangement

Customer loyalty programs

The limit on a defined benefit asset, minimum funding
requirements and their interaction

Agreement for the construction of real estate

Distribution of non-cash assets to owners

Transfers of assets from customers

Stripping costs in the production phase of a surface mine

( )
( )
FRIC 18 (Revised 2015)
( )
( )

FRIC 21 (Revised 2015) Levies

Referring to Note 2.2.2, with the exception of TAS 26 (Revised 2015): Accounting and reporting
by retirement benefit plans and FRIC 4 (Revised 2015): Determining whether an arrangement contains
a lease which have been used by PWA before the effective date, the impact of the implementation
of the Thai Accounting Standards (TAS) and the Thai Financial Reporting Standards (TFRS) to be effective
on or after 1 January 2016 on the PWA financial statements of the year when the standards will be
implemented is being assessed by the PWA executives. PWA will start to implement TAS and TFRS to be
effective on or after 1 January 2016 from 1 October 2016. However, it is expected that there will be no

significant impact on the PWA financial statements to be proposed.
3.  Significant accounting policies

3.1 Cash and cash equivalents
Cash and cash equivalents comprises cash on hand, cash at bank and deposits which are due

in 3 months excluding cash at bank used as collateral.
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3.2 Cash at bank with limitations
Cash at bank with limitations has specific purposes and conditions in using cash such
as cash used as loan guarantee for employee welfare, capital for water use guarantee and vyield
of capital for water use guarantee, all of which can be used as revolving fund to continue PWA’s operations
once facing revolving fund shortage problem.

3.3 Allowance for doubtful accounts
It calculated from accounts receivable excluding public or state enterprise after VAT
and accounts receivables - others which accrued more than 6 months after the due date of settlement
in compliance with the rate and criteria determined by Ministry of Finance.

3.4  Supplies
Supplies at the ending period are stated at cost and calculated by using moving average
or net realizable value or which one is lower. For obsolete supplies in investigation and compensation,
the provision of such supplies would be accounted in full amount.

3.5 Investment in Associates and other Long-term Investments
Investment in associates and other long-term investments are accounted for using equity
method and realized share of profits for the company proportionally. For the investment in associates,
the dividend could be deducted from the book value of the investment.
Other long-term investments are stated by using costing method.

3.6  Related Parties

PWA’s related parties means individuals or enterprises which have the authority to control
PWA, or are controlled by PWA directly or indirectly or under the common control with PWA.
Besides, related parties also include associated companies, key management personnel or PWA board
of directors who have the authority to control or jointly control or have the material influence directly
or indirectly.

In the consideration of the relationship between related parties and PWA, each party,
PWA pays attention to the substance of the relationship not merely to the legal form.

3.7 Property, Plant and Equipment and Intangible Assets

Property, plant and equipment and intangible assets are stated at cost on the date of purchase
or acquisition.

Laid Pipeline and equipment transferred from Department of Public Works and Department
of Health presented as the physical assets by using the appraised value on the date of transfer
(May 28, 1979).

Property received from the state donation and transferred from sanitation waterworks
in conformity with the Cabinet’s resolution is stated at the received and appraised value on
the acquisition date. Land received from private sector in the form of donation, transfer and concession
recognized as revenue in full amount in the period of occurrence. Building and equipment acquired in
the same method, are stated as deferred revenue in non-current liabilities by recognizing as revenue

over their useful lives which are in compliance with the calculation of depreciation principle.

228  sw@wouUs:U 2559 / msus:hdounoma



Water meters already installed and ready to use either conducted by PWA or customers,
donated meters, customers transferred from other agencies are stated at cost on the acquisition date.

Intangible assets comprise the copyrights of Application Software purchased for use stated
at cost after deducting the accumulated amortization.

PWA recognizes demolished cost of construction located on leased land, as a part of assets
as present value of the appraised cost of demolishment as at the end of lease contract and deducted

with the depreciation of assets over their useful lives of such contract.

3.8 Depreciation and Amortization

Depreciation is calculated by using the straight-line method over their estimated useful
lives of each type of property, plant and equipment at the annual rate of 2 - 33.33 percent of the
depreciated amount after deducting the depreciation, salvage value at the rate of 0 - 25 percent of the
asset costs.

Depreciation of property, plant, and equipment transferred from other agencies purchased
by PWA, and donated, which directly generates income including water meters are recorded as stated as
expense in the statement of income.

Right of possession over the government property (building and construction except land)
is amortized by a straight-line method at the depreciation rate.

Intangible assets are amortized by a straight - line method at the annual rate of 20 percent.

3.9  Right of possession over government property
The right of possession over government property is stated at the appraisal value by
the Authority’s committee and treated as the Authority’s capital according to the Provincial Waterworks
Authority Act B.E. 2522 (1979). Article 9 (1) referring to PWA received immovable property transferred
from the Department of Public Works and the Department of Health owned by the Ministry of Finance
according to the Government Property Act B.E. 2518 (1975). When PWA does not use and return
properties to the Ministry of Finance, it will be recognized as loss on disposal of the right of possession

over government property.

3.10 Impairment of Assets

At the end of each reporting period, PWA has assessed the impairment of property, plant
and equipment or PWA’s other intangible assets for only commercial customer group. PWA applied
its criterion of the segregation of customers in commercial and social based on the principle for PSO
from State Enterprise Policy Office (SEPO). Social customers are considered from PWA branches which
earned income from household customers consuming water supply between 0-20 cubic meters per month,
exceeding 11.79 percent compared to total water supply income of the branches. Beyond this group,
it would be considered as commercial customers as a whole. PWA also takes into account an indication
in each PWA’s branch whether it got losses continually to 5 years or not. In case, there is an indication
of impairment of assets. An impairment loss is recognized in profit or loss.

In the assessment of asset impairment, if there is any indication that previously recognized
impairment losses may no longer exist or may have decreased, PWA estimates that asset’s recoverable

amount. A previously recognized impairment loss is reversed only if there has been a change in the
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assumptions used to determine the asset’s recoverable amount since the last impairment loss was
recognized. The increased carrying amount of the asset attributable to a reversal of an impairment
loss shall not exceed the carrying amount that would have been determined, had no impairment loss
been recognized for the asset in prior years. Such reversal is recognized in profit or loss unless the asset
is carried at a revalued amount, in which case the reversal, which exceeds the carrying amount that

would have been determined, is treated as a revaluation increase.

3.11 Revenue Recognition

3.11.1 Revenue from water supply and service is recognized as income when issuing
the receipt and invoice of water supply based on the amount of consumption in each month.

3.11.2 Revenue from pipeline and installation is the income received from each consumer
and is recorded in Deferred income - installation and pipeline, and recognized as income when the job is
completed. Costs of installation and pipeline which are incomplete would be recorded in “Installation
and Pipeline under in construction”.

3.11.3 Penalty income in case sellers or parties to a contract with PWA (contractors) delay
in delivering job as specified in the contract, is recognized as income. In case of renewal contracts
in the fiscal year, PWA shall refund such penalty to sellers or contractors, and the refunded money
will be deducted from penalty income. If a contract is renewed in the next fiscal year, PWA will recognize
penalty income as an expense in the period of refund.

3.11.4 Interest income is recognized in the proportion of the time with the consideration
of the effective rate of return on assets.

3.11.5 Dividend income is recognized as income when the declaration of dividend is made.

3.11.6 Other income is recognized as income when receiving the settlement.

3.11.7 Private sector donation income Donation transactions from private sector in
the form of cash and land including fixed supplies are recognized as income in the whole amount
for the period of occurrence.

3.11.8 Deferred government fund income The asset transactions paid from
appropriated government fund since 2006 were stated as deferred government fund income
in liabilities and recognized as income government income over its useful lives of assets in
compliance with the basis of the calculation of depreciation TAS 20 (Revised 2014) Accounting for
government grants and disclosure of government assistance.

3.11.9 Deferred private sector donation income The deferred private sector donation
income - installation and pipeline for private consumers and deferred public sector donation income as
well as contribution to rural water supply construction are presented as deferred private sector donation
income and deferred public sector donation income as liabilities respectively and are recognized
as income from assets donated by private and public sector in accordance with the depreciation
rate of such assets over their useful lives on Accounting standard No. 20 (Revised 2014) Accounting for
government grants and disclosure of government assistance.

3.11.10 Public service obligation income is recognized as income when the cabinet

has approved.
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3.12 Financing Costs
Financing costs are expenses occurred from which PWA acquired capital for operation
comprising loan interest paid and fee charge.
Interests and expenses charged from the long-term loan for the purpose of the acquisition
of property, plant and equipment and assets under construction are recognized as cost under
construction. The interests paid, and expenses related to the long-term loans occurred after the

construction is completed are recognized as expenses.

3.13 Financial lease and the esteemed obligation from private joint venture contracts

PWA has made the contract with private sectors with the condition of agreement in taking
part of lease contract. Therefore, PWA recorded leased assets as the assets with the fair value
or present value of minimum lease payment or which one is lower. The assets acquired from lease
agreement are depreciated over their useful lives or based on a lease period, depending on which one
is shorter.

Lease payments are separated into financial expenses and a deduction from debts
under a contract. The financial expenses are recorded in statement of income throughout a lease
agreement period.

The contract of purchase/sale water with private companies with a loss throughout
the contract, which currently causes the obligations to PWA, PWA will bring such loss as a basis
for the calculation of the present value so as to recognize it as provisions of debts.

PWA has reviewed the debt provision at the end of the reporting period when there is the

revision of contract and adjustment of provisions to presently reflect the best estimate.

3.14 Employee gratuity fund and provident fund contribution
3.14.1 Employee gratuity fund contribution is that PWA monthly reserves for employees
who don’t attend provident fund membership at the rate of 10 percent of employee salaries.
3.14.2 PWA Provident fund contribution is registered under the Provident Fund Contribution
Act B.E. 2530 (1987) dated 28 February 1997. PWA monthly pays on behalf of each employee,
a membership of the provident fund, at the rate of 9, 10 and 11 percent of the salary of an individual
employee whose working period is less than 10 years, between 10 and 20 years and over 20 years

respectively (since the establishment of PWA till now).

3.15 Employee Benefit Obligations
3.15.1 Short-term employee benefits
Salaries, wages, bonuses and provident fund contribution are recognized as expenses
on accrual basis.
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3.15.2 Retirement employee benefits - Defined benefit plans

The employee benefit liabilities in respect of the severance payments under
labor law and employee gratuity fund is the expenses throughout employees’ working period.
The future benefit amount to be received by employees under the defined benefit plan is estimated
from the duration of their work with PWA till retirement based on actuarial principles. Such benefits are
discounted as the present value while a discount rate uses the rate of return on government bonds
as an initial reference rate. An estimate of such liabilities is calculated based on actuarial method
(Projected Unit Credit Method).

When the assumption used for an estimate based on actuarial method changes, PWA
recognizes gains (loss) from such estimates as whole amount in the statement of comprehensive income.

3.16 Provisions of building and construction demolished costs

In assessing the provisions of building and construction demolished costs, PWA uses
differentiated assumptions such as the period of demolishment and the future of inflation rate,
present value of the estimate on the demolishment calculated by Government bond rate (Zero Coupon
Yield Curve) and SOE Spread Matrix (Risk Premium) at the end of accounting period recording assets
on land lease at discounted rate.

Thus, PWA used the method of prospective due on PWA could not specify the information
and capital amount of past demolished costs as a result of the accumulation of prior period from

the changes in accounting policy.
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4. Additional Information

4.1 Cash and cash equivalents consisted of the following: -

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015

Cash on hand 19.21 18.30
Deposits at banks - Saving Accounts 1,782.31 1,407.64
- Current Accounts 163.36 335.60

- Fixed Deposit Accounts - 1,865.70

(maturity within 3 months)

Cash in transit 33.19 35.42
Total 1,998.07 3,662.66

Deposits at banks - saving accounts as at 30 September 2016 and 2015 amounted
Baht 1,782.31 million and Baht 1,407.64 million included deposits at banks - PWA gratuity fund at
the amount of Baht 4.18 million and Baht 21.30 million respectively.

Deposits at banks - fixed accounts (maturity more 3 months) were presented separately
in temporary investment.

As at 30 September 2016 and 2015 cash in transit amounting to Baht 33.19 million and

Baht 35.42 million were mostly clearing cheques, cheques, and drafts respectively.

4.2 Deposits at banks with limitations consisted of the following:-

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015
Deposits at banks for employee welfare 500.00 400.00
Water usage guarantee fund 1,235.88 1,813.93
Interests of water usage guarantee fund 240.51 196.25
Total 1,976.39 2,410.18
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4.3  Accounts receivable - trade and others consisted of the following: -

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015
Accounts receivable - trade and others
Trade accounts receivable 552.04 540.50
Less Allowance for doubtful accounts - trade 63.36 60.74
accounts receivable
Trade accounts receivable - net 488.68 479.76
Other accounts receivable 69.47 16.32
Less Allowance for doubtful accounts — other 21.07 14.56
accounts receivable
Other accounts receivable - net 48.40 1.76
Accounts receivable — Ministry of Finance 1,076.13 173.14
Accounts receivable — Revenue Department 360.37 288.29
Accrued revenue 37.13 53.30
Accounts receivable — Financial lease 1.95 1.79
Others 29.00 25.05
Total 2,041.66 1,023.09
Less unearned output — value added tax 36.89 37.00
Total 2,004.77 986.09

As of 30 September 2016, account receivables of the Ministry of Finance amounted to
Baht 1,076.13 million, consisting of an advance payment which was paid from the PWA revenue for
disbursement instead of subsidies for the year 2015 and 2016 amounting to Baht 49.58 million,
the accrued revenue of petition for subsidy within the fiscal year of 2016 amounting to Baht 134.31
million and the provision of Term Loan amounting to 892.24 million baht for the investment in the
PWA’s water resources management project as a quick win for the fiscal year 2015 (additional) with the
loan amount of Baht 1,486 million. The Ministry of Finance is the principal and interest guarantor under
the cabinet resolution. The government is obliged to repay principal and interest at the rate of 75%
of the loan and PWA is obliged to repay the principal repayment and interest at the rate of 25%
of the loan (Note 4.16.2).
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Trade accounts receivable as at 30 September 2016 and 2015 consisted of the following: -

Unit: Million Baht

Private sector receivable
Public sector receivable
Total
Less allowance for doubtful accounts - trade receivables

Less unearned output - value added tax
Total

Financial Statements - equity

method applied/

Separate Financial Statements

2016 2015
293.12 285.09
258.92 255.41
552.04 540.50

63.36 60.74
488.68 479.76

36.63 36.63
452.05 443.13

As of 30 September 2016, trade account receivables from public sector amounted to
258.92 million Baht which decreased from 30 September 2015 by 3.51 million Baht or 1.37 percent,

classified according to the organizations as follows:

2016 2015 Increase (Decrease)
Public sector Million Percent Million Percent Million Percent
Baht Baht Baht
1. Ministry of Justice 83.02 32.06 77.63 30.39 5.39 6.94
2. Ministry of Interior 57.52 22.22 64.04 25.07 (6.52)  (10.18)
3. Ministry of Defense 44.39 17.14 44.18 17.30 0.21 0.48
4. Ministry of Education 32.35 12.49 31.82 12.46 0.53 1.67
5. Ministry of Public Health 17.44 6.74 11.59 4.54 5.85 50.47
6. Royal Thai Police 8.22 3.18 11.82 4.63 (3.60) (30.46)
7. Other government agencies/ 15.98 6.17 14.33 5.61 1.65 11.51
state enterprises

Total 258.92 100.00 255.41 100.00 3.51 1.37
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4.4  Supplies classified by types of materials as follows:-

Unit: Million Baht

Materials for production
Materials for operation
Spare parts

Bottled drinking water

Bottled drinking water — pending for storage

Returned supplies from project under construction

Total

Financial Statements - equity

method applied/

Separate Financial Statements

Less allowance for revaluation and obsoletes supplies

Total

2016 2015
76.90 76.64
183.61 172.18
3.54 1.59
0.48 =
0.18 =
1.18 0.59
265.89 251.00
0.15 0.21
265.74 250.79

As at 30 September 2016 and 2015, supplies amounting to Baht 265.74 million and

Baht 250.79 million respectively were presented in the annual remaining balance of the committee’s

physical inventory count. In case of having higher or lower than the account balance, the difference,

either in amount or unit, were recorded as the supplies pending for adjustment and investigation so as to

find out the cause of difference which was presented in other current assets.

4.5 Investment in associates and other long-term investments consisted of the following:-

Unit: Million Baht

Type of  Type of  Proportion

Business  shares of shareholding

Equity Method

Cost Method

(Percent)

2016 2015 2016 2015 2016 2015
Investment in
Associates
Eastern Water Produce Common 40.20 40.20 3,854.42 3,622.38 1,091.20 1,091.20
Resources and sell shares
Development and  water supply
Management Public
Company Limited
Other long-term
investments Produce
Pathum Thani and sell Common 2.00 2.00 24.03 24.03 24.03 24.03
Water Company water supply shares
Limited
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Investment in associates

In 2016, Eastern Water Resources Development and Management Public Company Limited
made the declaration of dividend for the year 2015 according to the Annual general meeting of the
shareholders’ approval dated 25 April 2016 at the rate of Baht 0.25 per share. PWA received dividend
of Baht 167.20 million on 23 May 2016 and declared interim dividend payment for the six-month
period ended 30 June 2016 on the board of directors’ meeting dated 29 August 2015 at Baht 0.20 per share.
PWA received dividend of Baht 133.76 million on 26 September 2016.

In 2015, Eastern Water Resources Development and Management Public Company Limited
made the declaration of dividend for the year 2014 according to the Annual general meeting of the
shareholders’ approval dated 27 April 2015 at the rate of Baht 0.24 per share. PWA received dividend
of Baht 160.51 million on 27 May 2014 and declared interim dividend payment for the six-month
period ended 30 June 2015 on the board of directors’ meeting dated 21 August 2015 at Baht 0.22 per share.
PWA received dividend of Baht 147.14 million on 17 September 2015.

Other long-term investments

In 2016, Pathum Thani Water Company Limited made the declaration of dividend for the
year 2015 according to the board of directors’ meeting No. 1/2016 on dated 18 February 2016 at the rate
of Baht 31.76 per share. PWA received dividend of Baht 7.63 million on 18 March 2016 and declared
interim dividend payment for the six-month period ended 30 June 2016 on the board of directors’ meeting
No. 3/2016 dated 5 August 2016 at Baht 31.26 per share. PWA received dividend of Baht 7.51 million
on 25 August 2016.

In 2015, Pathum Thani Water Company Limited made the declaration of dividend for
the year 2014 according to the board of directors’ meeting No. 1/2015 on dated 9 February 2014
at the rate of Baht 29.48 per share. PWA received dividend of Baht 7.08 million on 18 March 2015
and declared interim dividend payment for the six-month period ended 30 June 2015 on the board of
directors’ meeting No. 3/2015 dated 6 August 2014 at Baht 31.00 per share. PWA received dividend of
Baht 7.45 million on 25 August 2015.
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4.6 Related Party Transactions
Significant related party transactions had the following brief details:
4.6.1 As at 30 September 2016 and 2015 consisted of the following:-

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015
Other accounts receivable
Associates
Eastern Water Resources Development and
Management Public Company Limited 0.80 0.84
Total 0.80 0.84
Trade accounts payable
Associates
Eastern Water Resources Development and
Management Public Company Limited 63.63 85.21
Related companies
Nakhonsawan Water Supply Co., Ltd. 10.52 9.89
Chachoengsao Water Supply Co., Ltd. 29.90 31.35
Bangpakong Water Supply Co., Ltd. 26.98 27.97
Universal utilities Co., Ltd. 30.64 30.44
EGCOM Tara Co., Ltd. 28.37 27.85
Total 190.04 212.71
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4.6.2 For the year ended 30 September 2016 and 2015

Unit: Million Baht

Revenues
Revenue from concession
Associates
Expenses
Water supply purchasing cost
Associates
Other related companies
Raw water purchasing cost from private
Associates
Maintenance cost
Other related companies

Financial Statements - equity

method applied/

Separate Financial Statements

2016 2015
1.85 1.75
193.54 187.62
1,047.11 1,034.95
637.16 801.51
19.29 17.02

Unit: Million Baht

Revenues
Revenue from concession
Associates
Dividend income
Associates
Expenses
Water supply purchasing cost
Associates
Other related companies
Private raw water purchasing cost
Associates
Water supply maintenance cost
Other related companies

Separate Financial Statements

2016 2015
1.85 1.75
300.96 307.65
193.54 187.62
1,047.11 1,034.95
637.16 801.51
19.29 17.02
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4.7  Assets under construction
As at 30 September 2016 and 2015, assets under construction amounting to Baht
12,243.36 million and Baht 8,861.85 million respectively were mainly the improvement and expansion
of water supply under construction, and PWA recognized bond interests as the cost assets under
construction of Baht 48.02 million and Baht 42.10 million respectively.

For the year of 2016, PWA has the assets under construction in unauthorized areas as follows:

1. Construction works to improve water supply business after the transfer of PWA
Nong Bua Daeng (Phakdi Chumphon), Phakdi Chumphon, Chaiyaphum Province, the contract
no. Kor Por Por 6/174/2557 dated 18 September 2014 with the contract amount Baht 50,750,000
(excluding VAT). The contract commenced on 26 September 2014 and ended 20 September 2015,
and the amendment to the contract no. 6/163/2558 dated 17 June 2015 with the extension of construction
period from 24 February 2015 until the employer informs the contractor of the area delivery. The project
has been operated and the contractor has been paid wages for 3 installments with the disbursement
totaling 19,105,322.97 Baht (excluding VAT), the construction area of which is the national reserved forest
area, Amphoe Pakdichumpol, Chaiyaphum. PWA has applied for permission since 2012 before the transfer,
and has coordinated with the authority concerned to request for using the area. According to the latest
coordination on 15 December 2016, it is under the process of implementation by the Forest Use Permit unit,
Licensing Bureau, Department of Forestry, which PWA has currently suspended the construction.

2. The construction work of raw water pipeline from Tha Lat dam (Tha Khong
dam) to Wat Dan Ngern pump station, Amphoe Plang Yoa, Chachoengsao province, the contract
no. Kor Chor Hor 45/2559 dated 8 March 2016 with the contract amount Baht 271,028,037.38
(excluding VAT). The contract commenced on 24 March 2019 and expired on 19 September 2019,
and the amendment to the contract no. 121/2559 dated 3 November 2016 with the extension of the
construction period, counting from the expiration date of contract until the date the contractor being
notified of the area delivery from PWA with additional 20-day construction period. The contractor
has been paid for 2 installments with the total disbursement of Baht 183,819,384.31 (excluding VAT).
The construction area of the project is the State Property. Provincial Waterworks Authority Region 1
has applied for a land lease according to the letter Mor Thor 55310/236 dated 13 January 2017
to the Governor of Chachoengsao Province, and this matter is currently under the consideration of
the Treasury Office of Chachoengsao Province.

3. The construction works of raw water pipeline and pump station, PWA at Panom
Sarakham, Amphoe Phanom Sarakham, Chachoengsao Province, the contract no. 1/064/2559 dated
24 March 2016 with the contract amount totaling Baht 20,688,785.05 (excluding VAT). The contract
commenced on 30 March 2016 and expired on 25 September 2016 and the amendment to the contract
no. Kor Por Khorl-Ngor Kor Nor 2/2560 dated 17 October 2016 with the extension of the construction
period from the date of expiration of the contract until the date the employer delivers the working
area to the contractor with more 5 working days. The wage earner has been paid for 1 installment,
the disbursement totaling Baht 12,212,881.24 (excluding VAT). The construction area of the project is
the state property. Provincial Waterworks Authority Region 1 has requested to lease the land of
the state property in accordance with the letter No. 55310/236 dated 13 January 2017 to the
Governor of Chachoengsao Province, and this matter is currently under the consideration of the
Treasury Office of Chachoengsao Province.
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4.8 Land, building and construction
As at 30 September 2016 and 2015 consisted of the following:-

Unit: Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

Building Assets under
Land and Durable financial Total
Construction Articles lease
Cost
As at 1 October 2015 2,771.04 96,466.45 16,521.05 16,511.11 132,269.65
- Increase 186.96 9,318.14 2,610.49 - 12,115.59
- Disposal/Decrease - (243.37) (457.71) (3.09) (704.17)
As at 30 September 2016 2,958.00 105,541.22 18,673.83 16,508.02  143,681.07
Accumulated Depreciation
As at 1 October 2015 - (34,267.04) (9,020.24) (5,475.59)  (48,762.87)
- Increase - (2,983.84) (1,341.49) (377.85) (4,703.18)
- Disposal/Decrease = 160.34 360.11 2.37 522.82
As at 30 September 2016 - (37,090.54)  (10,001.62) (5,851.07)  (52,943.23)
Allowance for the impairment
of assets
As at 1 October 2015 (1.72) (909.34) (58.31) (4,464.86) (5,440.23)
- Loss on impairment of assets (18.35) (36.97) (8.41) - (63.73)
- Disposals - 0.92 9.79 - 10.71
- Reversal entry of impairment losses - 1.84 0.76 - 2.60
As at 1 September 2016 (26.07) (943.55) (56.17) (4,464.86) (5,490.65)
Allowance for the impairment
of obsolete assets
As at 1 October 2015 - (7.95) (22.49) > (30.44)
- Loss on valuation - (4.53) (18.70) - (23.23)
- Disposals = 5.88 20.98 = 26.86
- Reversal entry of impairment losses = 2.07 1.51 = 3.58
As at 1 September 2016 - (4.53) (18.70) - (23.23)
Allowance for the value adjustment
Assets remaining
As at 1 October 2015 - - (21.86) - (21.86)
- Loss from value adjustment - - (2.45) - (2.45)
- Disposal - - 2.63 - 2.63
- Reversal entry of impairment losses - - 12.87 - 12.87
As at 1 September 2016 - - (8.81) - (8.81)
Net book value
As at 1 September 2015 2,7163.32 61,282.12 7,398.15 6,570.66 78,014.25
As at 1 September 2016 2,931.93 67,502.60 8,588.53 6,192.09 85,215.15
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Assets under financial lease which recorded in land, building and construction as at
30 September 2016 and 2015 consisted of the following:-

Unit: Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

Building Water
and Durable Supply Total

Construction Articles System
Cost
As at 1 October 2015 331.21 87.34 15,892.83 16,511.11
- Disposal/Decrease - (3.09) - (3.09)
As at 1 September 2016 331.21 84.25 15,892.83 16,508.02
Accumulated Depreciation
As at 1 October 2015 (88.43) (60.40) (5,326.76) (5,475.59)
- Increase (12.22) (7.94) (357.69) (377.85)
- Disposal/Decrease - 2.37 - 2.37
As at 1 September 2016 (100.65) (65.97) (5,684.45) (5,851.07)
Allowance for the impairment
of assets
As at 1 October 2015 - - (4,464.86) (4,464.86)
As at 1 September 2016 - - (4,464.86) (4,464.86)
Net book value
As at 1 September 2015 242.78 26.94 6,101.21 6,570.66
As at 1 September 2016 230.56 18.28 5,743.52 6,192.09

As at 30 September 2016 and 2015, a shortage of land, building and construction amounting

to Baht 0.35 million and Baht 1.20 million respectively were pending for adjustment and investigation.

It was recorded as a deduction in property, plant and equipment and presented in other current assets

in a category of assets pending for adjustment and investigation as well as already recorded allowance

for such assets as a whole amount.
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4.9 Right of possession over state property
As at 30 September 2016 and 2015 consisted of the following:-

Unit: Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

Right of Right of using
possession over assets Total
state property

Cost

As at 1 October 2015 314.97 698.42 1,013.39
- Disposal/Decrease - (3.16) (3.16)
As at 1 September 2016 314.9 695.26 1,010.23

Accumulated Amortization

As at 1 October 2015 - (695.16) (695.16)
- Increase - (0.54) (0.54)
- Disposal/Decrease - 3.16 3.16
As at 1 September 2016 - (692.54) (692.54)

Net book value
As at 1 September 2015 314.97 3.26 318.23
As at 1 September 2016 314.97 2.72 317.69

Provincial Waterworks Authority / Annual Report 2016 243



4.10 Intangible assets

As at 30 September 2016 and 2015 consisted of the following:-

Unit: Million Baht

Financial Statements - equity method applied/

Separate Financial Statements

Computer Assets under

Software financial lease Total
Cost
As at 1 October 2015 290.72 4.12 294.84
- Increase 28.58 - 28.58
- Disposal/decrease (6.28) = (6.28)
As at 30 September 2016 313.02 4.12 317.14
Accumulated Amortization
As at 1 October 2015 (202.73) (4.12) (206.85)
- Increase (27.34) - (27.34)
- Disposal/decrease 6.19 - 6.19
As at 30 September 2016 (223.88) (4.12) (228.00)
Allowance for impairment of assets
As at 1 October 2015 (0.29) - (0.29)
As at 30 September 2016 (0.29) - (0.29)
Allowance for impairment of obsolete assets
As at 1 October 2015 (0.09) = (0.09)
- Disposal/Decrease 0.09 - 0.09
As at 30 September 2016 - - -
Net book value
As at 30 September 2015 87.61 - 87.61
As at 30 September 2016 88.85 - 88.85
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4.11 Intangible assets consisted of the following:-

Unit: Million Baht

Deposit

Employee position guarantee

Accounts receivable - employee loan

Accounts receivable - financial lease - assets pending

for a transfer

Accounts receivable - financial lease with maturity

more than 1 year - net

Total

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015
1.27 1.20
24.23 23.59
- 0.11
191.94 191.94
51.95 53.90
269.39 270.74

Accounts receivable - financial lease as at 30 September 2016 and 2015 consisted of the

following:-

Unit: Million Baht

Accounts receivable -
financial lease
Less deferred interest income

Accounts receivable -
financial lease - net

Financial Statements - equity method applied/
Separate Financial Statements

2016

2015

Accounts receivable -
maturity due

Accounts receivable -
maturity due

Within  More More  Total Within More More  Total
1year than than 1year than than

1 year 5 years 1 year 5 years

not not
exceeding exceeding

5 years 5 years
6.60  26.40 62.15  95.15 6.60 2640 6875 101.75
4.65 16.65 1995 41.25 481 1747 2378  46.06
1.95 9.75 42.20  53.90 1.79 893 4497 5569

PWA made the contract providing the right to lease, manage and operate the Sattahip

waterworks system for 30 years. As at 30 September 2016 and 2015, net accounts receivable - financial
lease maturity due during 2016 - 2031 amounted to Baht 53.90 million and Baht 55.69 million
respectively consisting of accounts receivable - maturity due in 1 year amounting to Baht 1.96 million and

Baht 1.79 million respectively and the remaining balance of non-current assets of Baht 51.95 million

and Baht 53.90 million respectively.
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4.12 Accounts payable - trade and others consisted of the following:-

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015
Trade accounts payable 3,747.50 2,543.83
Other accounts payable 153.01 182.06
Accounts payable - Revenue Department 20.72 19.96
Total 3,921.23 2,745.85

4.13 Expense payable consisted of the following:-

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015
Interest payable 119.79 113.89
Electricity payable 184.45 198.57
Purchased water payable 721.60 728.51
Employee gratuity fund payable 3.43 20.98
Other expense payable 401.94 354.56
Total 1,431.21 1,416.51

4.14 Levies payable consisted of the following: -

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015
Levies payable brought forward 1,963.90 2,226.80
2,800.10 3,057.60
Add Increase during installments 4,764.00 5,284.40
2,464.00 3,320.50
Less levies paid to the government 2,300.00 1,963.90

Levies payable brought forward
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PWA paid additional levies during the year 2016 amounting to Baht 2,800.10 million
consisting of levy estimates from the 2016 net profit amounting to Baht 2,800.00 million or 45% of the
2016 net profit, whichever is greater, as determined by the Ministry of Finance, and PWA had to pay
additional levies amounting to Baht 0.10 million from the 2015 net profit, as required by the Office of
State Enterprise Policy Committee (Sor Kor Ror).

In 2016, PWA has paid levies totaling Baht 2,464.00 million, consisting of levies payable
in 2015 amounting to Baht 1,963.90 million, levies from the 2016 and 2015 net profit amounting to
Baht 500.00 million and Baht 0.10 million respectively. As at 30 September 2016, the outstanding
balance of the levies payable was Baht 2,300.00 million.

4.15 Liabilities under financial lease consisted of the following: -

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015
Within 1 year 1,910.66 1,916.56
More than 1 year but not exceeding 5 years 7,627.01 7,642.72
More than 5 years 18,796.05 20,692.05
Total 28,333.72 30,251.33
Less financial expense in the future 14,174.42 15,586.29
Total 14,159.30 14,665.04
Less a current portion of long term liabilities 544.37 504.72
Total 13,614.93 14,160.32

As of 30 September 2016, liabilities under financial leases consisted of the following:

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015
Within 1 year 544.37 504.72
More than 1 year, not exceeding 5 years 2,714.08 2,497.91
More than 5 years 10,900.85 11,662.41
Total 14,159.30 14,665.04

Such financial leases as at 30 September 2016 were the contracts which PWA jointly made
with the private sector to purchase/sell water supply, consisting of 9 contracts.
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4.16 Long-term loans

4.16.1

PWA Bond consisted of the following:-

Unit: Million Baht

ltem Transactions Bond Annual Term of repayment
issued interest rate i
i oer year N:)Ztr‘:;gy Date of 2016 2015
(Percent) (year) redemption
1 Year 2009 No. 1 28 April 2009  3.730 10 28 Apr 2019 1,000.00 1,000.00
2 Year 2009 No. 2 28 May 2009 3.995 10 28 May 2019 850.00 850.00
3 Year 2010 No. 1 5 Nov 2009 4.670 10 5 Nov 2019 1,000.00 1,000.00
4 Year 2010 No. 2 26 Aug 2010 3.490 10 26 Aug 2020 850.00 850.00
5 Year 2010 No. 3 30 Aug 2010 3.500 7 30 Aug 2017 1,000.00 1,000.00
6 Year 2011 No. 1 21 Feb 2011 3.980 10 21 Feb 2021 850.00 850.00
7 Year 2011 No. 2 31 Mar 2011 4.089 15 31 Mar 2026 800.00 800.00
8 Year 2011 No. 3 28 Jun 2011 3.760 8 28 Jun 2019 1,000.00 1,000.00
9 Year 2011 No. 4 1 Sep 2011 3.970 15 1 Sep 2026 1,000.00 1,000.00
10 Year 2012 No. 1 31 Oct 2011 3.750 10 31 Oct 2021 1,000.00 1,000.00
11 Year 2012 No. 2-1 20 Sep 2012 4.090 15 20 Sep 2027 300.00 300.00
12 Year 2012 No. 2-2 20 Sep 2012 4.115 15 20 Sep 2027 200.00 200.00
13 Year 2012 No. 2-3 20 Sep 2012 4.180 15 20 Sep 2027 350.00 350.00
14 Year 2015 No. 1 16 Oct 2014 3.494 10 16 Oct 2024 400.00 400.00
15 Year 2015 No. 2 16 Oct 2014 3.435 8 16 Oct 2022 600.00 600.00
16 Year 2015 No. 3 28 May 2015 2.940 8 28 May 2023 600.00 600.00
17 Year 2015 No. 4 28 May 2015 2.990 8 28 May 2023 500.00 500.00
18 Year 2015 No. 5 24 Sep 2015 2.888 8 24 Sep 2023 103.00 103.00
19 Year 2015 No. 6 24 Sep 2015 3.140 8 24 Sep 2023 197.00 197.00
20 Year 2016 No. 2 21 Jan 2016 2.950 12 21 Jan 2028 170.00 -
21 Year 2016 No. 3 17 Mar 2016 1.750 5 17 Mar 2021 590.00 -
Total 13,360.00  12,600.00
Less current portion of bonds 1,000.00 -
Total Long-term loans 12,360.00 12,600.00

PWA issued bonds for investment with charging fees for sale and guarantee bond purchase

for the year 2009 - 2016 at the rate of 0.50 - 1.00 percent of total bonds issued, which were guaranteed

by the Ministry of Finance in both principal and interest bond issued, except for the bonds issued
in 2015 in the 2" time, the 4™ time and the 6™ time, and in 2016 in the 3@ time which were not

guaranteed by the Ministry of Finance in principal and interest.

248

S1EUUs:U 2559 / msUs:Udounima



4.16.2 Domestic loans consisted of the following:-

Unit: Million Baht

Government Loan Rate of ~ Fayment Due 30 30
Iltem Saving Bank Withdrawal Interest Date of September September
Loans Date (Percent) Principle and 2016 2015
Interests
1 1%t loan withdrawal 12 May 2016 1.7188 12 Nov 2017 400.00 =
2 2" loan withdrawal 13 Jun 2016 1.7188 12 Nov 2017 114.81 -
3 39lcan withdrawal 30 Jun 2016  1.7188 12 Nov 2017 126.91 -
4 4™ loan withdrawal 4 Aug 2016 1.7188 12 Nov 2017 214.91 =
5 51 loan withdrawal 16 Sep 2016 ~ 1.7188 12 Nov 2017 97.18 -
Total domestic loan 953.81 -

Government Savings Bank Loans

Loans from Government Savings Bank, amounting to Baht 1,486.00 million, is a loan that
the Ministry of Finance guarantees principals and interests for the investment on PWA’s urgent water
resources management project for the fiscal year 2015 (additional), which the government is obliged
to repay principals and interests of 75% of the loan amount and PWA is obliged to pay principals and
interests of 25% of the loan amount.

Loan repayment period is 1 year and 6 months from the first loan withdrawal date.
The initial disbursement of Baht 400.00 million will be made on 12 May 2016, and all loans will be
withdrawn within 12 months from the first loan withdrawal date.

The 6-month Bangkok Interbank Offered Rate (BIBOR) according to the Bank of Thailand’s
announcement is used as the calculation basis of the loan interest rate plus margin interest rate at
0.0601% per year, and determined to use the BIBOR at the date of the first loan withdrawal with
adjustment every 6 months in case of changes while the interest is to be repaid every 6 months from
the first loan withdrawal date.

4.17 Other current liabilities consisted of the following:-
Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015

Guarantee fund payables 302.23 229.40

Performance guarantee fund 771.02 594.73
Fine revenue and deferred damages 54.75 -

Others 335.35 106.04

Total 1,463.35 930.17
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4.18 Deferred subsidized revenue and deferred donation asset revenue from public and private
sectors

Unit: Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

Bring forward Balance
Increase Decrease
1 Oct 2015 30 Sep 2016
Deferred subsidized revenue 15,003.41 3,077.96 548.14 17,533.23
Deferred donation revenue from private sector 2,066.90 422.44 224.72 2,264.62
Deferred donation revenue from public sector 2,372.80 1,167.95 133.57 3,407.18
Total 19,443.11 4,668.35 906.43 23,205.03

4.19 Employee benefit obligation consisted of the following:-

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015

Severance payments under labor law 1,193.65 1,082.36
Souvenirs for retirement 56.49 51.86
Souvenirs for long-time of service 48.71 64.42
Employee gratuity fund 65.05 58.98
Total 1,363.90 1,257.62
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A change in the present value of employee benefit obligation and expenses - employee

benefits in statement of comprehensive income for the year ended 30 September 2016 as follows:

Unit: Million Baht

Financial Statements - equity method applied/Separate Financial Statements

Present value of employee benefit obligation at the beginning of installment 1,257.62
(1 October 2015) Before adjustment
Add Adjustment of a change in assumption 16.20
Present value of employee benefit obligation at the beginning of installment 1,273.82
(1 October 2015) After adjustment
Employee benefit obligation in statement of comprehensive income 104.26
Current service costs
Interests 35.29
Loss from the estimation on actuarial basis 74.35
Less Benefit payments 91.45
Retired employees 3.28
Difference between the estimation and the actual payment of employee benefit obligation 29.09
Present value of employee benefit obligation at the end of installment 1,363.90

(30 September 2016)

Employee benefit obligation in statement of financial position as at 30 September 2016
consisted of the following:

Unit: Million Baht

Financial Statements - equity method applied/Separate Financial Statements

Present value of employee benefit obligation at the end of installment 1,363.90
Fair value of project assets -
Employee benefit obligation — presented in statement of financial position 1,363.90

PWA determines the benefit plan for severance payment for its employees under the labor
law and the benefits in accordance with the regulation of PWA concerning souvenirs for the employees
who retire and the employees who have completed the specified working period of time.
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PWA’s key assumptions in accordance with actuarial basis

Percent per Year

2016 2015
Discounted rate 3.21 3.68
Employee turnover 0.6574 - 1.5033 0.6389 - 1.3275
Mortality rate announced by
the Office of Insurance Commission 2008 2008

An analysis of the sensitivity of key assumptions in calculation

PWA’s provisions on employee benefits are sensitive to changes in assumptions used
for calculation. Changes in assumptions can occur due to changes of market and inflation conditions
including impacts of possible changes of the following key assumptions:

Unit: Million Baht

Impacts to Provisions
on Employee Benefits
30 September 2016

Average discounted rate
Increase 1 percent (122.48)
Decrease 1 percent 145.01

Employee gratuity fund

PWA established employee gratuity fund as stated in article 36 of Provincial Waterworks
Authority Act B.E. 2522 (1979) for the purpose of being a fund for aiding employees who retire in
accordance with the regulations. PWA’s provident fund Act B.E. 2523 (1980) determines that PWA
is required to make a contribution to the fund of 10 percent of employees’ salaries and wages.

PWA adjusted the estimation of future benefit for employees who worked with PWA
throughout working period until retirement based on actuarial basis by discounting to present value
at the rate of return on government bond as initial reference rate. Such estimation is calculated on
actuarial method by Project Unit Credit Method.

As at 30 September 2016 and 2015, PWA has the employee benefit obligation according
to Provincial Waterworks Authority’s employee gratuity fund B.E 2523 (1980) amounting to
Baht 65.05 million and Baht 58.98 million respectively by presenting the estimated liabilities in the
long-term liabilities. In 2016 and 2015, there was 1 employee who is the membership of employee
gratuity fund at the amount of Baht 3.43 million and 9 persons at the amount of Baht 20.98 million
respectively which were presented as employee gratuity fund payable in current liabilities in the portion
of expense payable.
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Details of assets, liabilities and fund as follows:-

Unit: Million Baht

Assets
Current assets
Deposits at bank
Unearned cash
Interest receivable
Total current assets
Receivables - employee loan pending for write off
Other receivables
Less Allowance for doubtful accounts

Other account receivables — Net
Total assets

Liabilities and fund
Employee gratuity fund payable
Total liabilities
Fund
Carrying balance before adjustment
Add adjustment of a change in assumption

Carrying balance after adjustment
Add PWA contribution received interim period
Adjustment during the period
Less payment during the period
Adjustment during the period
Balance after adjustment
Add revenue higher than expense for this period

Total fund
Total liabilities and fund
Employee benefit obligation

Financial Statements - equity

method applied/

Separate Financial Statements

2016 2015
4.18 21.30
64.19 58.56
- 0.01
68.37 79.87
- 0.11
0.11 =
0.11 =

68.37 79.98
3.43 20.98
3.43 20.98

58.98 74.21
5.55 0.87

64.53 75.08
3.85 19.41
0.10 =
3.43 20.98

- 14.53

65.05 58.98
(0.11) 0.02

64.94 59.00

68.37 79.98

65.05 58.98
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4.20 Provisions on litigation

As at 30 September 2016, PWA was sued and recovered damage. When considering the status
of lawsuit, it could be expected to have the contingent liabilities of 11 cases. The provisions for such cases
were recorded at the amount of Baht 21.64 million in accordance with notes to financial statement no. 5.

4.21 Provisions on private joint venture agreements
As at 30 September 2016, provisions on joint venture agreements consisted of the following: -

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

Balance as at 1 October 2015 3,671.95
Increased provisions 783.21
Provisions used during the year (199.09)
Financing costs 461.37
Reversing entry of uncured provisions (550.95)
Balance as at 30 September 2016 4,166.49

4.22 Provisions on the building and construction demolishment
As at 30 September 2016, provisions on the building and construction demolishment
consisted of the following: -

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

Balance as at 1 October 2015 20.53
Decreased provisions (0.01)
Financing costs 0.92
Balance as at 30 September 2016 21.44
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4.23 Long-term guarantee consisted of the following:-

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015

Water usage guarantee 1,920.64 1,811.42
Employee guarantee 24.31 23.68
Total 1,944.95 1,835.10

Long-term guarantee deposits

PWA has a policy to manage water usage guarantee and its interests so as to generate
benefits for users. According to the Regulation of Provincial Waterworks Authority effective from
23 November 2009 regarding “Water Usage Guarantee Administration B.E. 2552 (2009), the committee
is responsible for controlling water usage guarantee fund and its interest by depositing cash in
the account “Water usage guarantee fund” not less than Baht 300 million in order to reserve a fund
for refunding of water usage guarantee to customers, and increasing reserve as appropriated.
The remaining water usage after deducting reserve for funding of water usage guarantee to customers
can be used as working capital. PWA can repay water usage guarantee fund which was used as working
capital to water usage guarantee fund account not less than Baht 50 million each quarter until
the amount was fully covered; and pay a return to the fund at the same interest rate established by
the Bank for saving accounts of state enterprises by depositing in the “Interest from water usage guarantee”
account on a monthly basis.

In 2016, the PWA Board of Directors passed the resolution in the 9th meeting of 2016
on 20 September 2016 approving PWA to borrow money amounting to Baht 1,000.00 million from
the fund to increase its liquidity, with the first disbursement of Baht 680.00 million on 29 September 2016,
and the second disbursement of Baht 320.00 million on 10 October 2016.

The repayment period for water usage guarantee is not less than Baht 50.00 million
per quarter with the first installment of the water usage guarantee to be repaid on 30 December
2016. PWA has requested to delay the repayment for water usage guarantee for 1 year under the PWA
regulation on the fund management Article 7 (5), paragraph 2, providing that when PWA lacks revolving
fund or has financial liquidity problems, it can delay the repayment by requesting the PWA Governor for
approval and reporting to the PWA Board of Directors.

The interest rate of the loan is based on that of the type of bank accounts which the
PWA has withdrawn from the fund at the current interest rate at the end of the month. The interest is
to be recorded on the fund income account of that month as announced by the bank and on
the last business day of the month. If the last day of the month falls on the holiday, such interest
is to be recorded by the fund as the accrued interest which is totally calculated as interest income
in the next month, and to be recorded by PWA as interest payable.
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4.24 Capital consisted of the following:-

Unit: Million Baht

Capital
Contribution from the government

Total

4.25 Operating Performance

Financial Statements - equity

method applied/

Separate Financial Statements

2016

Increase
2015 (Decrease)

2,204.44

2,204.44 =

30,919.65 30,919.65 =

33,124.09 33,124.09 =

In 2016 and 2015, the operating performance generated profit for the year of
Baht 4,787.69 million and Baht 6,149.09 million respectively. When compared to 2015, the profit
in 2016 dereased by 1,361.40 million Baht or 22.14 percent which can be analyzed as follows:

Unit: Million Baht

Revenues

Revenue from water supply sale and services
Revenue from pipeline and installation
Other incomes

Total revenues

Expenses
Installation and pipeline costs
Operating and administrative expenses
Other expenses
Financing costs

Total expenses

Profit for the year
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Separate Financial Statements

2016 2015

Increase (Decrease)

Amount Percent

25,680.45 24,981.89
2,115.07 2,114.00
1,668.59 1,639.29

698.56 2.80
1.07 0.05
29.30 1.79

29,464.11 28,735.18

728.93 2.54

1,730.75 1,693.75
20,450.17 18,433.76
155.15 123.33
2,340.35 2,335.25

37.00 2.18
2,016.41 10.94
31.82 25.80
5.10 0.22

24,676.42 22,586.09

2,090.33 9.25

4,787.69 6,149.09

(1,361.40) (22.14)




Revenues from water supply sale and service were raised by 698.56 million Baht or 2.80 percent
due to an increase in customers and quantity of water supply.

Other incomes were increased by Baht 29.30 million or 1.79 percent mainly from an increase
of income from fine and damage, income from sales of forms, income from the government’s
contribution, and income from donation from public and private sectors.

Expenses from operation and administration were increased by Baht 2,016.41 million or
10.94 percent, mainly from an increase in purchasing raw water, value adjustment of water supply
purchase, employee salary and depreciation and assets write-off.

Other expenses were increased by Baht 31.82 million or 25.80 percent, mainly from an incline
in adjusted value of water usage guarantee, loss from distribution of assets, donation for social benefits
and loss from provision of litigation and court case.

Financing costs were increased by Baht 5.10 million or 0.22 percent due to an increase of
interest paid in 2016 amounting to Baht 2,325.43 million and PWA’s bond guarantee fees amounting
to Baht 14.92 million

4.26 Other revenues consisted of the following:-

Unit: Million Baht

Financial Statements - equity
method applied/

2016 2015

Dividend income 15.14 14.53
Interest received 66.34 124.54
Revenue recognition from donation - private sectors 224.72 202.16
Revenue recognition from donation - public sectors 133.57 106.68
Revenue recognition from government contribution 548.15 483.42
Other revenues 379.71 400.31
Total 1,367.63 1,331.64

Unit: Million Baht

Separate Financial Statements

2016 2015

Dividend income 316.10 322.18
Interest received 66.34 124.54
Revenue recognition from donation - private sectors 224.72 202.16
Revenue recognition from donation - public sectors 133.57 106.68
Revenue recognition from government contribution 548.15 483.42
Other revenues 379.71 400.31

Total 1,668.59 1,639.29
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4.27 Transactions classified by the characteristics of expenses

Transactions for the years ended on 30 September 2016 and 2015 are classified by the

characteristics of expenses as follows:

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015

Employee expenses 4,089.78 4,059.01
Depreciation on property, plant and equipment 4,698.17 4,230.89
Loss on the impairment of assets 83.39 84.63
Purchased water 5,932.29 4,504.89
Electricity 2,082.31 2,106.79
Repairing expense 1,391.14 1,391.36
Amortization of right of possession over government property 0.54 0.63
Amortization of intangible assets 27.34 26.59
Other expenses 2,145.21 2,028.97

Total 20,450.17 18,433.76

4.28 Other expenses consisted of the following:-

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015

Reimbursement fines 5.90 31.05
Distributed material costs 3.95 5.45
Loss from distribution of assets 116.35 99.45
Loss from adjustment of residual value of assets (13.06) (36.33)
Other expenses 42.01 23.71
Total 155.15 123.33
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4.29 Financing costs consisted of the following:-

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015

Fees for government bond 14.92 16.13
PWA bond interest 437.62 401.27
Government Savings Bank’s loan interest 0.87 -
Other loan interest 0.04 -
Interest payable from provision of liabilities 461.37 451.31
Interest payable according to financial lease contract 1,424.61 1,465.66
Interest payable from provision of liabilities — building demolition costs 0.92 0.88

Total 2,340.35 2,335.25

4.30 Transactions related to Top Executives

The transactions related to Top Executives included in the administrative expenses in the

statement of comprehensive income for the year ended 30 September 2016 and 2015 were composed

of as follows:

Remuneration of Board of Directors

The remuneration of Board of Directors and top management of 11 persons paid by PWA

comprised meeting allowance, bonus and remuneration for the year ended 30 September 2016 and

2015 as described below:

Unit: Million Baht

Board of Directors - meeting allowance
Board of Directors - bonus
Board of Directors - remuneration

Total

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015
3.79 3.47
1.42 1.70
1.69 1.83
6.90 7.00
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Remuneration for Top Executives

The remuneration for Top Executives of 11 persons paid by PWA consisted of salary,
bonus, extra remuneration and retirement benefits for the year ended 30 September 2016 and
2015 as described below:

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

2016 2015

Short-term benefits 21.11 21.78

Retirement benefits 10.23 9.44
Other long-term benefits 0.08 -

Total 31.42 31.22

5. Contingent liabilities

As at 30 September 2016, PWA had 42 cases consisting of 32 cases with monetary claim totaling
Baht 362.07 million and 10 cases without monetary claim as follows:-

5.1 The 7 cases of breach of contracts comprised 7 cases with monetary claim totaling
Baht 303.47 million consisted of 1 case under the consideration of the Supreme Court, 4 cases under
the consideration of the Central Administrative Court and 2 cases under the consideration of the
Administrative Court.

5.2 Among 16 cases of unfair contracts and request for the refund of fine, 15 cases are with
monetary claim and amounted to Baht 55.64 million. Out of these cases, 4 cases are under the
consideration of the Supreme Administrative Court, 2 cases under the consideration of the Central
Administrative Court, 5 cases under the consideration of the Administrative Court, 2 cases under the
consideration of the Civil Court, 1 case under the consideration of the Department of Civil Dispute
Settlement and Arbitration and 1 case under the consideration of the District Court. One case without
monetary claim is under the consideration of the Central Administrative Court.

5.3 Out of the 12 cases of tort, 10 cases are with monetary claim and amounted to
Baht 2.96 million. Among these cases, 2 cases are under the consideration of the Supreme Court,
4 cases under the consideration of the Central Administrative Court, 1 case under the consideration
of the Administrative Court, 1 case under the consideration of the District Court, 1 case under the
consideration of the Civil Court and 1 case under the consideration of the Department of Civil Dispute
Settlement and Arbitration. For the 2 cases without monetary claim, 1 case is under the consideration
of the Administrative Court and 1 case is under the consideration of the the Department of Civil Dispute
Settlement and Arbitration.

5.4 Out of the 6 cases of revoke to Administrative Act with unreasonable ground, 3 cases are
without monetary claim under the consideration of the Central Administrative Court and 3 cases are
under the consideration of the Administrative Court.

5.5 One criminal case without monetary claim is under the consideration of the Provincial Court.

However, PWA has reserved for the contingent damages which may be occurred due to the result of
such cases in the financial statement amounting to Baht 21.64 million, and PWA management took in the
consideration of setting reserves in satisfactory to contingent damages.
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6. Private joint venture projects
As at 30 September 2016. PWA has the private joint venture contracts totaling of 12 projects as follows:
Period of

contract
Year/dated

Project | Private joint venture

Private company

L. ) Conditions in the contract
jointly invested

No. contract

1 Pathum Thani-Rangsit 25 years Pathum Thani - The contract commenced from
Water Supply Project 31 August 1995 Water Supply 15 October 1998 to 14 October 2023.
(BOQOT) Co., Ltd. - At the end of the contract, the

facilities constructed by the company
will be transferred to PWA.

- The water price rate from the
specified calculation formula and
the minimum water quantity
purchased are determined.

2 Ratchaburi-Samut 30 years EGCOM Tara - The contract commenced from
Songkhram Water 23 June 1999 Co., Ltd. 7 April 2001 to 6 April 2031.
Supply Project (BOO) - The water price rate from the

specified calculation formula and
the minimum water quantity
purchased are determined. The
construction by the Company
consisted of the following two parts:
Part 1 The production system is
proposed to sell to PWA when the
contract ends.

Part 2 The construction of substations
at Damneon Saduak Waterworks and
Samut Songkhram Waterworks will be
transferred to PWA once completely

constructed.
3 Phuket Water Supply 10 years Require - The contract commenced from
Project (BOOT) 28 October 1999  Construction 15 December 2000 to 14 December
amended contract Co., Ltd. 2025.
to extend to (recently named - The amended contract specifies
25 years R.E.Q. Water Services  more water quantity purchased
27 December Co., Ltd.) by PWA and a contract extension of
2005 25 years starting 15 December 2000.

- The water price rate from the
specified calculation formula and
the minimum water quantity

purchased are determined.
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Period of
contract
Year/dated

Private company
jointly invested

Project | Private joint venture

No. contract

Conditions in the contract

4 Sattahip Water Supply 30 years Eastern Water
Project 28 July 2000 Resource
Amended Development

18 October 2004  and Management
Public Company

Limited
5 Nakhon Pathom - 30 years VKCS (Thailand)
Samut Sakhon Water 21 September Co., Ltd. (recently
Supply Project (BOO) 2000 named Thai Tap

Water Supply
Public Company
Limited)
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- The contract commenced from
28 February 2001 to 27 February 2031.

- The Company pays a return at a
specified rate of 7% of monthly water
sales and service.

- The amended contract specified an
additional construction of production
system for Pattaya Waterworks The
water price ratefrom the specified
calculation formula and the
minimum water quantity purchased
are determined.

- PWA has to compensate for the
minimum water quantity and quality.
Incase of less quality, the Company
has to compensate at the rate of 5%
for less than the highest level and 10%
for less than the acceptable level.
The Company will pay to PWA at
the rate of.01% of total revenue
from distributing water to Pattaya
Waterworks.

- Any facilities constructed by the
Company will belong to PWA after
the contract ends in terms of
distribution system and remote
control system or SCADA.

- The contract commenced from
21 July 2004 to 20 July 2034.

- The ownership of the facilities
constructed including land will be
retained to the Company when the
contract ends.

- The water price rate from the specified
calculation formula and the minimum
water quantity purchased are
determined. PWA has to compensate
for the minimum water quantity and
quality. Incase of less quality, the
Company has to compensate at the
rate of 5% for less than the highest
level and 10% for less than the

acceptable level.



Project

No.

7

Private joint venture
contract

Nakorn Sawan Aok
Water Supply Project
(BOOT)

Chachoengsao Water
Supply Project (BOOT)

Period of
contract
Year/dated

25 years
7 November
2000

25 years
9 November 2000

Private company
jointly invested

Nakorn Sawan
Water Supply
Co., Ltd.

Chachoengsao
Water Supply
Co., Ltd.

Conditions in the contract

The contract commenced from
1 March 2003 to 28 February 2028.
The ownership of facilities
constructed will be transferred
to PWA at the end of the contract,
(after examining the production
system in another 600 days).

The Company is responsible for the
improvement, maintenance and
expansion of the production system
and the water supply to the
consumers on be half of PWA.

In case the additional water
supply system is constructed by the
Company, PWA has to pay back for
the investment afterwards but if
constructed by PWA, the Company
has to control the rate of water lost
from such additional system.

The water price rate from the
specified calculation formula and
the minimum water quantity
purchased are determined.

The contract commenced from
1 April 2003 to 31 March 2028.

The ownership of facilities constructed
will be transferred to PWA at the
end of the contract, (after examining
the production system in another
600 days).

The Company is responsible for the
improvement, maintenance and
expansion of the production system
and the water supply to the consumers
on behalf of PWA.

In case the additional water supply
system is constructed by the
Company, PWA has to pay back for
the investment afterwards but if
constructed by PWA, the Company has
to control the rate of water lost
from such additional system.

The water price rate from the
specified calculation formula and
the minimum water quantity
purchased are determined.
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Period of
contract
Year/dated

Project

Private joint venture
No. contract

8 Bangpakong Water
Supply Project (BOOT)

25 years

9 Reverse Osmosis 15 years

Water Production 7 July 2004
Project (BOO) to

resolve water shortage

of KohSamui

Waterworks according

to the Cabinet’s

resolution dated

28 December 2004

10 Phanatnikom and
Banboeng Water Supply
Project (BOO)

15 years
10 September
2004
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9 November 2000

Private company
jointly invested

Bangpakong Water
Supply Co., Ltd.

Eastern Water
Resource
Development
and Management
Public Company
Limited

Industrial Water
Resource
Management
Co., Ltd.

Conditions in the contract

The contract commenced from
1 April 2003 to 31 March 2028.

The ownership of facilities constructed
will be transferred to PWA at the end
of the contract, (after examining
the production system in another
600 days).

The Company is responsible for the
improvement, maintenance and
expansion of the production system
and the water supply to the consumers
on behalf of PWA.

In case the additional water supply
systemis constructed by the Company,
PWA has to pay back for the investment
afterwards but if constructed by PWA,
the Company has to control the rate
of water lost from such additional
system.

The water price rate from the
specified calculation formula
and the minimum water quantity
purchased are determined.

The contract commenced from
12 May 2005 to 11 May 2020.

The water price rate from the
specified calculation formula is
determined yearly.

The contract commenced from
5 January 2005 to 4 January 2020.

PWA has to compensate to the
Company for the minimum water
quantity and quality at the water
price rate of each year. Incase of
less quality, the Company has to
compensate to PWA at the rate of 5%
for less than the highest level and 10%
for less than the acceptable level.



Project

No.

11

12

Private joint venture
contract

Rayong Water Supply
Project (BTO)

Chonburi Water Supply
Project (BOO)

Period of
contract
Year/dated

25 years
14 March 2006

20 years
3 June 2009

Private company
jointly invested

Consortium Group

consists of

- Universal Utilities
Co., Ltd.

- Chachoengsao
Water Supply
Co., Ltd.

- Bang Pakong
Water Supply
Co., Ltd.

- NakomSawan
Water Supply
Co., Ltd.

Universal Utilities
Co., Ltd.

Conditions in the contract

The contract commenced from
12 July 2006 to 11 July 2031.

The ownership of the facilities
constructed by the Consortium will be
immediately transferred to PWA.
The Consortium has an authorization
to produce and sell water to PWA.
PWA has to compensate to the
Consortium for the minimum water
quantity and quality.

A guarantee of Baht 6 million is required
in the first year and is replaced by
5% of water sales according to
the minimum water quantity in
the following years. A previous
guatantee then must be returned
to the Consortium.

The contract commenced from
12 April 2009 to 11 April 2030.

The company has to construct the
facilities by its own investment.

PWA has to compensate to the
Company for the minimum water
quantity and the determined quality
at the water price rate of each year.
In case of less quality and quantity,
the company has to compensate at
the rate of 10% of water quantity
required to purchase in the period
multiplying by the water price
including value added tax in that
period and multiplying by the number
of days starting from the date of
less quality incurred to the date of
complete correction.

A guarantee of 10% on this investment
is required in the first year at the
contract date and a bank guarantee
of not less than 5% on water sales
including value added tax according
to the minimum water quantity
is required to be replaced in the
following years or at the end of the
contract.

Provincial Waterworks Authority / Annual Report 2016 265



7.

Re-classification

Some items in the statement of financial position of the financial statements, which presented

the equity method and separate financial statements as at 30 September 2015, have been reclassified

to conform with the presentation of statements of financial position as at 30 September 2016.

Unit: Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

Pre- Re- Post-
Classification  Classification Classification

Cash and cash equivalents 4,664.42 (1,001.76) 3,662.66
Temporary investments 1,408.42 (1,408.42) -

Cash at bank with limitations - 2,410.18 2,410.18
Accounts receivable - trade and others 972.88 13.22 986.10
Unearned pipeline and installation income 397.09 13.22 410.31

Events after the reporting period
On 20 March 2017, a fire broke out on the 4™ floor of Building 2 at the headquarter and caused

damage to all four floors. Currently, the damage of the equipment caused by the fire and the water used

in the fire is being assessed. As for the building and construction, Engineering Department is conducting

a calculation of the damage value.

9.
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Approval of Financial Statements
These financial statements were approved by PWA’s board of directors as at 28 March 2017.
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