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Commaree

WRAITIFNBN FNIIY NUTINL
nssans
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Age : 57
Qualification : 8 Politcal Scence, Thammasa: Univarsity; M.Pol.Sc. T.U.

Position : Diectcr General, Commurvty Developmean: Depanment
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Age : 56

Qualification : S{Hon ) .Poltical Scence, T.U. . Bilaws, TU: MPoiSc, T.U.

Position : Direcicr General. Public Works Departrent
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Age = S5

Qualification : BiHon.). Pharmacy, Chulslongkom University; M.Sc (Pharmaceutics), University of Wisconsin:
Ph.D. U.of Wisconsing B {aw. Ramkhamhaeng University.; Ph.D. (Public Health), Mahidol Universiy;

Honorary Doctoeate. in Phammacy, Chulslongkomn University

Position : Diector General, Depanment of Health
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Age : 60

Qualification : B Pol Admin Scence. Polce Cadet School: M.PolSc., Chulalongkonn University

Position : Deputy Commissicnec-Ganeral, Royal Tha: PoSce.
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Age : 48

Qualification : M Sc(Economic Developmeni). NIDA: M Sc.(Energy Management and Poscyl,

U.of Pannsyivania: PhD. (Enargy Mansgement and Polcytl, U.of Pennsylvana

Position : Fnancalkst, Ministry of Financa
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Age : 55

Qualification : B Eng iCnill, Kesetsan U, M.Eng (Crnll. Lamar U

Position = Deputy Drecior General, Royal Imgation Depantment
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Age: S8

Qualification : B laws, Tha Baristerat-Law B.Ld Ans, Chulalongkom University; LLM
Position : Deputy Antormey-Genaral

og: 481
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Age : 43

Qualification : BiHon |.Laws Chulslongtorn Universay, Thai Barrister-at-Law. Adwanced Certficate, Uof Pans,
Advanced Cenificate in Public Laws, U.cf Paris.PhD. (Hoa ) General Public Laws, U.of Pans

Position : Secetary-General, King Prachathipok™s Institute
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Committee & Secretary
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nsfnyn : GHmaefiiudn Andsaned Piennimdnede, Adence Diploms,

Public Administration. Exeter Unwveesity, England. MA. Poitical Science. Kent State Unaversity, USA.
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Age : 59

Qualification : B.laws, Chulsicagkom University: Advanced Diploma Public Admiristration .

Exeter U; M A PGLSc, Kent Sists U,

Position : Mansging Directo:, ThaOil PLC.
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Age : 45

Qualification : B (Hon.) Ed Chulaliongkom University; M Social Sc. (Criminology) Mahedol Uneversity;
M.Ed.IPsychoiogyl, Chulsiongiom University; PhuD. ICriminal Justice), Rutoers U

Position : Assoc Professor, NIDA
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NMSANYN : WSS (B.5) 8197 Geological Engineering. Coicrado School of Mines, USA.,

ygin iM.S) m137 Cavil Engineering - Water Resources. Colorado State University, US A
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Age : 49

Qualification : B.S. (Geologica! Eng.), Colorado School of Mines: M.S. {Cnil Engineering Water Resourcess,
Colorado State U.; Ph.D. (Civil Eng.: Water Resources) Coloeado State U.

Position : Gowvernor, PWA
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Mr. Prasert Chuaphanich

Deputy Governar ICorporate Affars &
Osganzation Development
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Mr. Nakorn jn'asa\cukul
Doty Governor
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Deputy Governor (Admristrapon)
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PWA Advisoe
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Peputy Governor
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Mr. Chaweng Chusi
Deputy Governor
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Mr. Preecha Prapruttiam

Assistant Governor uIeEIER @viua
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Assistant Governot
(Operation & Manonance 2)
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Mr. Chaowarat Limrat

Governor
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Mrs. Sutthawin Masarangsan

Director, Persormal Depariment

wWIBENWUS W
FEnnunaEuNATIuMATLA
NEAF NUSTATUANNINERT
Mr. Sampan Nonthasuk
Drector, Construction Technical
Standard & Scpe

wsnAna finsa
SFEILIBNIENHESUNINA 1
Mr. Tospone Tiparos

Direcioe, Oparstion Agministration
Regon 1 Deparsment
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Miss Pornpan Netsangtip
Director. Desgn &

Architectural Department

uroiEns Wingan
gawonnmsteiag

Mrs. Siriporn Lek-udom
Direcior, Supply Depannment

wanissiin dugls
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Mr. PraKit Janurai

Direcior, Community Waterworks
Degpartiment

Mr. Boonsong Scuyouyong
Direcior. Maintenance Depanment
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gEnnsmnlistnnunyInaa 2
Mr. Surasak Morakotsuwan
Diwrector, Opecation ASmausustion
2 Deparimen:
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PWA RecioNAL OFFICES EXECUTIVES 2002

WIBNURT BI3IAY
FEnmumssinanalisiee 1
=ayT

Mr. Montree Arerat
Drector. Ragionat Office 1
Chonburi

witlnius Weasising
genauntrdninenalisibaon 2
T

Mr. Kometh Fuengtharnthip
Director, Regicnal Office 2
Sarabari

uIsAAUS ANSIARNAR
fEnmsmsstnanalsiian 2
g3

Mr. Sukbon Sattilertpisal
Direcior. Regonal Office 3
Ratchabun

tn-:u‘ngn? aaetudng
gEnumsdninannlsvaas 4
grenfsil

Miss Chusri Chalongchaiyasith
Drector, Regional Offce 4
Suratthani

wWIEBLAN Iy
SgSnanunssinemalimibiee 5
avTeN

Mr. Wiser Chamnarnwong
Direcior, Regonal Office 5
Songkhnia

AOTURARS : Snedles FavinuaiT 20000

st - 0852735534 0382758180
FuiianuduGstey sninmmalsihlussdadaseyd
aTFann, Tue, SumF, A

Location : Amphur Muang. Chonbun 20000

Tel : 0-3827-3553-4, 0382758189

Responsibility Area : Cnonburi. Chachoengsao, Rayona.
Chasethabun, Trat

AouRAT : SunsiEles SawiansayT 19000

InsAnR : 036212348, 0-3621-29845

FuRauiuiisey - sninandrmbhlueeduisaesyd anyd
Rl dames, doun v, uanucen, U sssula
Location : Amphur Muang. Sarabur 18000

Tel = 0-3521-2348, 0-3521-25€48

Responsibility Area : Sarabur. Lopburi. Singbun, Ang Thong. Chainat
Suphanburi, Nakomnayok, Prachinburi, Srakaew

ADVURARS 128 Wi 3 oununegles Frusyiom

el Sande i 70110

Insdwd : 032200783, 0322007788

Fuilarnuiviiagey - sirulrn hbssssadaney? Unus il
TITUATATELSEN. NORULT, MIPITENAT. MNTAIATI, RESLT,
UrrsuAtiud, unnlgn

Location : 128 Moo 3. Tamben Tapha, Amphur Ban Pong. Rarchabur: 70110
Tel : 032200783, 0322007789

Responsibility Area : Ratchaburi, Pathumthani, Phranakoen Soi Ayutthaya,
Kaenchanabon, Samut Sakhon. Samut Songkram, Phetchaburi, Prachuap Kiri Khan,
Nakomn Pathem

wouTARe - ouugrEguRu Sunedtes Swinnrvenfeail 84000
InsAWY © 0772002712, 0-7720:0405-7

{u-ﬂa'numﬁmu a'\um'\w.n-—\.h‘lunmvwfﬁaﬂugﬁ'm e,
vz, Waa, 03, uATATeTIT, QiR

Location ; Swrat-Punpin Rd., Amphaur Muang, Sweatthars 84000

Tel : 0-77200271-2, 0-7720-04057

Responsibility Area : Suratthani, Ranong. Chumpom, Phangnga, Keabi
Nakhorn Sei Thammarat, Phuke:

HouTAY 1 nuunERaGy Shuredie: Sniaasean 90000
IneAny : 074312665, 07431-4250

RunaNsUdaTey - dninvnaissihbassfamdianssan. Wnge,
a5, ags, Usenil vz, umsana

Location : Radamnern Rd. Amphar Muang. Songihis 90000

Tel : 074312665, 07431-4250

Responsibility Area : Songkhia, Phatalung. Trang. Satun. Pattari,
Yala, Nerathowat

SHevMUS=90 2545
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Mr. Preecha Ukachoke
DOrecior. Regonal Gifice 6
Khonkaen

wsgNEsiA Sulu
Fennonizaniny e 7
gATEH

Myr. Ritthirong Jaiyasin
Drectee, Rogonat Office 7
Udonshaoi

wegWad yaiauns
geEnasmrdaninynairsiven 8
UATTEIEA

Mr. Supat Boonrattanakul
Director, Regicna® Office 8
Ubenratchathani

UNHSTINANA IRBURIEA
Fewumsaninynalssinas 9
ol

Mr. Thammasak Tiensawat
Director. Regonal Office 9
Chéang Mz

unnrInni Ingsny
gemnunirdnanalssiies 10
UATAIITA

Mr, Suwat Wissurak
Director, Regional Office 10
Nakoen Sswan
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PWA REGIONAL OFFICES EXECUTIVES 2002

AONUNSS : DuuMEIALTIIEINTT Snedies SewisseuLiu 20000
TnsANY : 043242253 043238452

Fudanuivissey : dninoulrilusedsadneeuuniu, naiaud,
IVFRNIATN, UATITIR, Junl

Location : Langsoonraichakarn Rd., Ampar Musng, Khonkaen 40000

Tel : D4324-2253, 043238452

Responsibility Area : Khon Kaen, Kslasin, Mahasaraiham,

Nakhon Ratchasima. Charysphum

;oNuRsa : Sunedtes S3udRgassail 41000

InsAwA : 0422242602

FuaruIuBarey - aninvud i luesadagase il we
VRBIATE, ANAUAT, UATIISL NSV, MuBIasg

Location : Amphur Muang. Udonthan 41000

Tel : 0422442602

Responsibility Area : Udon Thani Loss, Nong Xhai Sakornakom,
Nakhon Phanom, Mukcaham, Nong Sus Larmphu

KuRne - ouulrsymomndng sanadles Sawiaguaresiil 34000
TnsdAw : 0as31-14324

AuRAusuRstey : ainenalimih heeasSaquasresail,
Airzing. ghwnd Phed Faada, wlass, eunsasiny

L ® Prathumih kahi A, Amphur Mosng, Ubonraschathass 34000
Tel : 04531714324

Responsibility Area : Uboaraichatham, Sri Saket. Sunn, Buni Ram, Roi-el,
Yasothon, Amnart Charoen

-

AOYURAB © 133 uiaRadiEn Frusdhnisy gauneiies
Sava e vl 50300

Insdny : 053233547, 053233484

FunmuivfAiasey : dtnenalmhlussdinieS@oslel
wifeaneu, Fuaru, N U und sdas s

Location : 133 Wangsngiham Rd.. Tambon Chang Mo.. Ampher Muang,
Chiang Mai 50300

Tel : 053233541, 053233484

Responsibility Area : Chiang Ma, Mae Hong Scn. Chiang Re, Phayao,
Nan, Phrae, Lampang. Lamphun

MoNuASS 1 158 1 FusuATRIITA SAneutes SaudaunaassA 60000
TnsAwA : 05625 5902, 056255630

Auianuiuiiavey - dninvualimbluesfuisusrsnarsd ann,
MUNSRWTs. Sl Aans. gaTand, ovesyrnl g¥psi, Weoilan
Locstion = 158 Moo 1 Tambon Nakhom Sswan, Amphur Muang.

Nakorn Sawan 60000

Tel : 05625 5802, 056255630

Responsibility Area : Nakorn Sawan, Tsk, Karnphaeng Phet, Sukhothal,
Prichit, Uttaradit, Pheichabun, Uthas Thani Pitsanulok
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HIGHLIGHTS OF THE PAST 4 YEARS

1. SrusudidhusAutlanlsminn (51 No.of connections at year end 1,585,608 1.662,863 745, 1.853.467
2. Wnaniiade (§1u 80.as) Water produced (miflion cu.m.) 43 3 703 739
3. WBnnnne@ndiy @ aus) Water distibuted (milfon cu.m.) 615 639 674 711
4 PFrnnindnite fhu 8w Watee sold (million cu.m.) 414 434 474 s14
5. Vhnnihgru@oluszussny (%) Distribution loss (%) 3256 3195 29.61 2752
6. $ElFTa: (AU Totat revenues (million Bsht): 5663 6.148 6856 7.449
7. smsnusan (A nauav) Tomwl expenses (million Baht) 6.341 6.642 6919 7.222
8 rinlsgnE {miema @uunm)l Ne: profit losst {million Baht) ©78) (494 63} 277
9. Faniwdran (Buum) Toual assets (million Baht 33.157 37.220 39.447 41,142
10, vindnuidandean (@um) Socal weifare water (mition Bahth 265 55 a2 718
1. msFuleuieaninlssily (wis) Rual watenworks scquisition (no.) g 14 i0 10
12. mrlsznaaiuTniUszI AN A (W) Watenworks with s 8 13 12

Drinkable-water-from-taps {no.)

13- Tazeniseanu (WVd L) Investment Projects (no/million Baht)

- Isamrmdfinipeessnursunisaiia Impe and expansion of 137563 1171902 152011 1871382
e
= TasannfnipfsnardssiiamemdainasFulsu  Improvement of 77231 a7397 372 107297
acqured local watenworks
- Iansnerisafunsufinignlsnihesuyun  Construction of new 9211 312 8341 ~
waterworks
- TamennmnaveTEitERs MLNENn  Extension of distribution 1407239 2277219 379324 239287
networks =
- UWRBHHIUVENN Water source deveicpment 7440 7781 4720 1871
14 narntﬂrwum'uﬁm‘lwgnﬁﬁ Customar Satisfaction Rating = 417 366
(1 = FuAn, 5 = FAUIAN) [1=very poor, S=much better) FEAuFhann  UoRatw diwﬂmnm
| foetter- much: betten (notmal-bonsd mmw
15, sadrm@ulasanenssuniniszdiussigaswns 263 413 419 448
Performance Evaluation by Finance Ministry
{1 = #737Nn, 5 = FBUINN) (1=very poor, S=much better) WnFAF  ETuFtunn  @Rudtuenn  EBuFtuann
{normal-betten)  (Desier- much betten better- much benar etier much betterd
16. STUUNLNITUTIQNSN (Ma Number of personnet 7.210 8,709 6,292 5,139
17, FmrdausswinayasnssiadEtin 1,000 I8 Number of persoanel 4.55 4.03 36 332
per 1,000 connections
18 ShusuRmina s Number of waterworks 224 224 224 225

18 SAVWIUS: O 2545
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PWA Revenues and Expenses in Fiscal Years 1999-2002 J
|FULN
{mil. Baht)
8,000

7,000

4,000

rals (vanu) ans Uvuds:uanu 2542-2545
Net Profit (Loss) in Fiscal Year 1999-2002 ‘

I Baht)
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PWA Assegsr in Fiscal Year 1999—20024 !
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=
nidduveov nun. Uvuds:uanu 2542-2545
PWA Liabilities in Fiscal Year 1999-2002
18,000 — — 6909
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£ 12.000 7 —
E 10,000 1——
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2522 #Titlvunn -.-4531_15‘:‘[{;':‘.41:':)«‘3ud:?gm‘au’mu veudrzorsuludauninaes 73
FIWTAVNUTZNA aNTU NIRNWIVNLAT BUMT uazaynsnlsanas

ununiuld 2545

Wuigiaunandunuam .uqﬁsﬁmuu\nuweq?ﬂqmaa\sﬁv (Sccial Corporate)
FauAaunAREL \lmuuw.as_ﬁ'h,us‘nmwnﬂﬁwmnmwe FetedniuAouvs
(Core Value} # min qnql'}tuuuqnn'\ﬁ'\ug1-..-'1...,r~ﬁs~m ﬁu’Lﬁu?ﬁ"stnﬁ'\zg%S*j“.
uaziBulslunvuresgsNaesfIANattIuie Ty

The mandate

PWA has been responsible for the provision of drninking water supply since 1979
for the Thai people residing in all 73 provinces of the country outside Bangkok, Nonthaburi,
and Samutprakarn

Its roles in 2002
PWA continued to play active roles as a business-oriented social organization for

the well-being of Thai scciety

S8V NS C10 2
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wanassntuouluseud 2545

1Tl 2545 mln. Esnfivsusuuunulauisnszdunisiusnainniazeisu
w83 Niln. FABNIATNITAIR tﬁ'anﬁuﬁan'\unﬁsnﬂﬁné’uuﬂ;‘iﬁﬁ'lﬁnn?quﬁq aql
Fati
1. AusIEEIy

1.1 n'wnf;uQuﬁ'\‘l‘h’q‘ﬂeﬁﬁuqnaﬁnmdwﬁeu‘ieq TasNITaANENITURIF N
TaramsinSoue griesuimus uarbiursraviinenmaunudinBucueny Jedays
o Autleinlszunnl 2545 Sivtinsuasaavas 6.139 Au T ldEoyasnsAeu
23% BeAT M ESsMN ua:ﬁﬁ’ﬁﬁaquQQﬂaﬁniviaa’ﬁ%'{fmﬁﬁﬁu 3.32 Ausiadildin 1.000
e (é’nﬁquﬁuﬂWﬁasg'\uaﬂnaﬁa wiinaTu 10 ﬁueiaé‘li\:f'\ 1,000 781 AANIW

Operating results in 2002

Various measures were undertaken by PWA in order to recover from financial
losses in the previous years. The following are examples of the measures:
1. Cost Aspect

1.1 Personnel cost curb was continued by means of an early retirement program.,
without new recruitment. As at the end of FY 2002, personnel cost constituted 23% of
total costs with 6,139 personnel, resulting in a ratio of 3.32 personnel per 1,000 connections
{the ratio internationzally accepted is 10 personnel per 1,000 connecticns).

Smsadous:nsrounainsuazdisdives nun. Uouds:uinu 2523-2545
Ratio of personnel to connections

100

‘}

S0

13 winaowiedliiy 1.000 v ——— Gl wIneTS 1 A

Personned 1,000 con. Tonratons 93 1 pocponned
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1.2 n'umuqunﬁ'l'ihﬁué"m'lﬂﬁﬁwauﬂu mln. 'liqnwmuun'\?ﬂuu'\ (Pump
scheduling) FuuIzaiRe optimize NslIFINH et UsEBANENIN s2avaiinas
wisusmininas v wuuns Tou #ee

1.3 nﬂwmuw'inntﬁ‘ﬁew mln. ‘lo‘iun171J?utnﬂa§wuﬁuut§nﬁﬂ1uua~
tm«h::mﬂLwaann'\7~aantuu<nua~: uaziiisssn min. LhififlsmAewedmiunas
AITEAURuAAtE@NIZIN nwuﬁummnma'\q Ra9nilusies Roll over Fauvusimslud

1.4 naseEsan1samu min ldss a'an'waqnu'luﬁqnnu'ﬁ'h.iﬁa'lﬁtﬁﬂsﬁu‘lﬁ
1gu nﬁwd%’uu;aaﬁnﬁsan'\uw uﬂnﬁ'\nuuqun']?n'zunuiﬁ‘l‘h’aaumw1~1uaen

TnilustiteBiaving

2. Aususu
mln, 'lmﬂ?nn'\rmumu‘l&'&muﬁﬁsnﬁﬂwugﬂi’uﬁ WanFuanniteming

andRasuanslusl uazaas N lLUAIALT 'Lummqawmﬂnusﬂu {nng
7mnn‘1ﬁﬂ7-1n-§umn'l-nu'\u'mwa FaullgyuisisReusnden Taeldulduunld
vimlsz Uasuulsnedsuas

1.2 Power cost control was conducted by means of pump scheduling 1o optimize
power consumption. Where technically appropriate. power meters have been switched
1o TOU twype.

1.3 Restructuring of debts in terms of foreign loans and local bonds in order to
reduce foreign exchange and interest burdens.

1.4 Suspension or deiay of investment which did not generate income.

2. Revenues Aspect

Campaigns were conducted to boost the revenue by increasing new connections
and water sales via connection fee and water tariffs discounts in some areas where
surplus supply was available, or in the case of Pathumthani Province where people were
required to cease using groundwater and switch to public water systems to alleviate land

subsidence problems,

STV WIUS=T 2
2
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THE ACHIEVEMENT OF PWA’s MAJOR ACTIVITIES IN 2002

Tl 2545 min. arsnsadRuddinldsan 107.705 se uazaeninld 514,700
F ey (514.7 & u e Heeldanin iy 6,186 druum

ufidn min. szwsrsruUFnlpnlsz@ninwnassulusuaninenass nalu
FruUnNTsAILANIILSIY u.a:nﬁﬂ#u‘:'\u’lﬁ’ad'\mﬂuzﬂﬁﬁu usi min. Adssaniias
vnlsls twens é’ms'\ﬁﬂ\‘fﬁﬁiﬁuﬂﬁﬁﬁu {@asar 1.175 @am13A) lHssvisudunu
ume«ﬁnn'\:nququﬂaquxnaaaunﬁ 2542 vinWingldhisasafuiusiadia Tag
Wwwizetiedy miln. fudrsRddnruiumniveuynil wu Wuduideuymains
WaTler 6.57.5% nﬁ'lﬂﬁﬁua:uﬂuuaaﬂmowaquenmuﬁn'\sﬂ'maxrnﬁq min. usi min.
:‘lv'ﬂ'nuq'ﬁtﬂuﬁaq‘l-ﬁ'wé’qQﬁuLﬁu%u'lunﬁsquﬁﬁut‘fﬁ#w‘iu%uua:‘lnauﬁn%u wensaan
HfeiiAtanalindraiunsdunudniu Tanlutl 2545 min. filassaFrafiunuiads
1.415 aead/@ans fasnsiaineil lusnush min. fesnounludmnsuade 1.175 aanas
FRRNAT ATNNE AT 1] 2542 uaslduisudaliagiiu aeinslsfisnu vintussusels
yaunmauds min. fafidlsgnsidintisy

As a result, 107,705 new connections were registered in 2002, and 514,700
millicn liters (514.7 millien cu.m.} of water was sold for Baht 6,186 million.

Despite the aforesaid efforts of PWA, a profit could not be generated still. The fact
is that the current water tariffs (average of 1.175 satang per liter) which have been in
force since 1999, do not cover all of the expenses, as the cost increase every year. Even
though total unit cost of water was lower in 2002 than in 2001 as the table below shows,
it amounted to 1.415 satang per liter, comparing to selling price of 1.175 satang per liter
only. However, if all the revenues were counted, PWA sull had a small net profit.

aistouanvaunulasvastoAdIUs:UNU 2545 WWSaulfisunud 2544
Unit cost structures of water for 2001 and 2002

Fuwu Cost 2544/2001 2545/2002
s7EnIs Item anIAanT o anNNAGART =
- satangfliter = ‘satangfliter
AVlER mARAs Personnel 0.365 254 0.230 233
ANdananTTHan, ¥ Production Materials. Electricity 0.307 214 0.343 242
ATAAATIUNAS, @7IN3IT Operation and Offices Materials 0.043 3.0 0.041 29
ATEa8E Sundry Expenses 0.077 5.3 0.079 5.6
Fn@ensIAn Depreciation 0.417 29.0 0.421 29.8
meniiusisuss@u - Interests & Others 0.228 159 0.201 142
93 Total 1.437 100.0 1.415 100.0

24 stgoIUsS: 90 2545
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THE ACHIEVEMENT OF PWA’'sS MAJOR ACTIVITIES IN 2002

3. duAunIwn

Tt 2545 min Anierzunlsnhetnsadsuieldqunmitdsziag
AU (gnén) snnroavldmunnnssiuesAniseuniolan Tngldfumeau
inflasnnsusunialumniludprsfusesanunanii uassausitl 2543 sufiall 2545
Witinnrlszniafurssiuiinlsn Aulduda 33 uve Fail

Freera el wive
e racios et S

Tul 3% 2wy sses

3. Water Quality Aspect

In 2002 measures on water quality improvement were implemented regularly with
the ccoperation of the Department Of Heaith. So far, water guality in the following 33 of
PWA's service areas have been certified to WHO standards and declared clean and safe
1o drink from taps. (W=Watenwocrks, P=Province)

1. ialsvia s glvve
Sukhothai W. , Sukhothai P.
2 Fuhils s seyF
Banpong W. , Ratchabun P.
3. UAwmmdusny s 8anes
Wisetchaicham W. , Angthong P.
4.1 wigesseu sanidgessau
Maehongson W. , Maehongson P.

12

13.

14.

15.

Jusarunun s uAsulEn
Nakhonnayok W. . Nakhonnayok P.
U gossnugdl s Feudn
Suwannaphum W. , Roiet P.

U Asdaunde s qlevia
Sisatchanalai W. | Sukhothai P.
1l.geIs i s gagsail

Udonthani W. , Udonthani P.
Uabhntinlrsuad « srues

23.

24.

25.

26.

U ssunnu s ssuuny
Khonkaen W. , Khonkaen P.
1 rviwes s vauuniy
Namphong W. , Khonkaen P.
U A8YF (L. UNINTS) S T81T
Chonburi W. (Bangphra Area),
Chonburi P.

e s asT

5. iU gluslnan s umsona 16. Pattaya W., Chonburi P.
Sungaikolok W. , Narsthives P. Paknamprasae W. , Rayong P. 27. U napsuys |.nnusuLs

6. tluATwull S uATuN 17. ddrumung 383 Kanchanaburi W. , Kanchanaburi P.
Nakhonphanom W. , Nakhonphanom P. Yantakhao W. , Trang P. 28. U.Quim s Quim

7. Fugh s dugn

Charyaphum W. , Chaiyaphum P,
8 Uugy s dumjF

Knlung W. , Chanthaburi P.

18.

19,

Ui s

Nan W. , Nan P.

U vinesin s umssassA
Thatake W. , Nakhonsawan P.

Phuket W. . Phuket P.

. U alasy s alasse

Yasothorn W. , Yasothorn P.

L Adsntse s glovie

9 UaFealusi s @aslvi 20. U 87687 S UATRITIA Sisamrong W. , Sukhothai P.
Chiangmai W. , Chiangmai P. Ladyao W. . Nakhonsawan P. 31 U funumve s @oalun
10 AUR [ uUATATSITUIT 21. W wgusAT 2 uUATASITA Sankamphaeng W. , Chiangmai P.
Chandee W. , Nakhonsithammarat P. Phayuhakhiri W. , Nakhonsawan P. 32. W enilussmon A s9yT
1. UsvsouAiiud salsssauAidud | 22 1 quansseail s gquaresail Damnoensaduak W. , Ratchaburi P

Prachuabkhirikhan W. ,
Prachuabkhirsikhan P.

(EmANEnIeTus L)
Ubonratchathan W.

(Warinchamrap Areal, Ubonraichathani P.

e s aryF

Banmoh W. , Sarabun P.
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4. Frunisasugods

ﬁmvmﬁﬁqmgﬁutaq mln. dauluniifasnviedysiein Tegynasideussy
Frurusunuasnw nun. 3@1&’a¢v3u'lu'ias~anﬁsaa{fﬁqtytﬂﬂad'\aﬁ‘Nﬁ'& Tauls
Suasuudandn 4.000 Fuum Wsssnuasesnisasvigoisssdinrrasnis
amulunisraessuLNER ua::ifm1ﬁ1}1'luuﬁuviaﬁamn1wﬁau‘maua Feazdana
Whirdszaasnsodutd wvensnil \Eﬁ#m&aaqry;ﬁu'ltﬂu:::uuﬁoﬁ'mﬁ’qaﬂuﬁ?n
U hddhunusialdnud Tasludaa 4 ﬂﬁiﬁdﬁuﬁu‘iﬁnnﬂmn\;‘ﬁgm@u niun.guasn
sagmpsnirgaduadddufesinga 28% Tull 2545 uazmieudsdtlusutantia
gruiRnees min. araasuuie 25% auuRsg uaInalull 2549

4. Non-revenue Water Aspect

PWA®s non-revenue water problems can be attributed to bad conditions of aged
pipelines. Therefore. to tackle the problems, PWA has invested more than Baht 4.000
million on repiacement of the aged pipelines. The by-products of the investment are the
deferment of large investments on capacity expansions, better quality of water in the
distribution networks, as well as more water available for sale because of the savings.
At the end of the 4th year of the project, non-revenue water was reduced to 27.52%.
The internationally accepted figure of 25 percent is expected to be realized by the year
2008.

USpnoudnwansis dnowidne uasdasadhgnide Uouds:unnu 2523-2545
Statisttics of water distributed. water sold and non-revenue water

.52

SWOMILIS: TID
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5. ATUNITUSMISAUNUY

nun. IduFuasfisnasdessih@agsialuuuy Profit Center uax Cost Center ER
Wiumadnsuazdivinslunissnfiusunnssdududldty vet e WivwaTneuld
uitseFuuardldshonolumnibasuressu Tas min, Sdinenalszhilu®ns
225 uus Lﬂuquﬁﬁﬁ?ﬁ'ﬁﬁuﬁw#Lﬂuuuqzm?ﬁq {Business Unit) daud1tinauls=iln
e 10 e Auddnauluaiihusuddiunu
6. AUNITRINU

'Luﬁ 2545 mla. TFFuniseysid W nfiuniramuneaiielulasanassing 18 Wie
BEIEEANURLINIT UG o 2,016.69 Fuuam uuniflunguiasinag &ail

5. Cost Management Aspect

Profit center vs. cost center management with emphasis on results against the
orior agreed targeis has been introduced in PWA. This heips create the awareness of
revenues and costs among the staff at every level. The 225 waterworks of PWA play the
role of profit centers while the head office and the 10 regional offices act as cost centers.
6. Investment Aspect

In 2002, PWA was granted a total subsidy of Baht 2,016.69 million for investments
on the foflowing categories of projects.

fraun Uszianiasanas [urulasinis  Quanu (Eruuan)
item Category of Projects No Full cost (B million)
1 TamnasrasHalfAnigeesanssinnlsala 18 1.361.57
improvement and Expansion of Existing Watenworks
2 Tazsnasnea¥sdfnigefsnanissily nreudanasiulau 10 296.71
Improvement of Transferred Rural Waxerworks
3 TATINIsI Vi TEAtIAS NN 239 287.22
Distribution Netvvgrk Extension
4 STUNRIUILMRILN 18 71.18

Water Source Development

]
g
3
c
<
]
2
NN
o
8b
N
N
~
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THE ACHIEVEMENT OF PWA’'s MAJOR ACTIVITIES IN 2002

7. AUNISUSWISRIANT

Tl 2545 min IisuenisdiulsalassaFranisuFusau il unsanniu
nsLTvIsIaNIREgTns luwuuvAudn T isussAudsiunu Ingszuislasafaiiuas
sanille 5 naa ussiinasnszsagsusuuuaissTslfusiasmisuaruiincnn
ARBIFALLNITIHLITNITGNAIULIL One stop Service ﬂeﬁaaﬁﬁm-ﬂaucﬁuun&h\w‘?am
NATAIUAY NITWANLAUMEINY NITesnuLIL NIfANIIUNaaTIN NATUTHITSSUL
Uszin ssessunisiisamnlssliuns ¥iall Tarsa¥rennFuaserulusivlsenamas
Hsaus 1 sanAu 2545 (Hudiull

uens N SsfinanFudgersuunisvineulddu@gsiannty leel&iinas
4N Business reform process Fausill 2543 AIAdIRTRRSRITTLUABLTASIIVLA
Wedinnsvineruid@enins oniine 1dn e ludeususinu 2546

dwFunmnlsz@umsdaihonlsveanisBsasunadnslun st useaninau
'luTJ 2545 mun.lFinse uuﬂ3zwuua4'\umaqwunaﬂuuuunﬂmmﬂﬁiann?ufnq5‘
FFendn Balanced Scorecard 1 M sz @unan i ureswiinau sausi 1 nengaa
2545 Wens=dulfiwiineuinsudnumnuiulisgseuuasumuindatiu Tamianag
Uszfiunessdng Faiuuadndluniranfusnuiudada udaLFfnigetinanlszdiv
aannifiBrurernineuldsesiuduninlssfiunsesdns vet niln. dakaensln
N TuIununNIsiaaie *nln. lasseisa” sulfunnasdasTuldwinau
YirsrudanaciuBedndgats aduuazasanu

7. Corporate Affairs Aspect

PWA has proposed to its Board to restructure itself in line with the profit/cost
center management style. As of 1 October 2002 the organization will be divided into 5
administrative areas, each with almost full autonomy on various functions ranging from
investment planning, designing, water source development, procurement, construction
supervision, operation and maintenance of the facilities, and the monitoring and evaluation.

Besides, a2 lot of progress of the ongoing business process reform undertaken
since 2000 has been realized, and it is expected that full computerization will be finished
by December, 2006.

As for the performance evaluation for the staff, 2 modern technique of the Balanced
Score Card has been adopted for the first time since 1 July, 2002. This heips motivate
senses of responsibility and dedication of the staff. Each personne! is subject to a set of
key performance indicators relevant 1o those applied to the organization itself. Such
mechanism is implemented in paraldel with the promotion of honesty of the staff which
is aimed at establishing the *“ CLEAN PWA®".

28
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8. AUNITUINITENAN

hill 2545 mUn uassurdamisnisliiznisurignAetravunsan Tag
Arflsfidnenisinei hifuszmnundsurscusiasfissdu RefuASSEAINALAE
Wiurigndn wu gndsrunradissRuanindssihldusnuatevia@en #s nas
FsrAfuwLAUSERE TN s wnitudsunans faseRueinusunany $ass
tinuivinnslilsedd uastirwaniinefizeSia

uensnii min. é’q'lﬁ‘u%nmeuﬁ’nﬁ;ﬁuqﬁunﬁﬂﬁu?nﬁeqnﬁh Toalfulounn
AN NTIENT WuweanwlumsafunssgunisihiiZmsienielu nreuen
mua. %aﬁﬂdﬂgné"w;nﬁuﬁ'ﬁhuﬂ'ﬁﬁ’rymﬂc nin. FewdnarussFeslFFniredredl
am.nﬁwLﬁﬂlﬁqnﬁﬂﬁnoﬂuﬁawa'heaﬁn
9. ATUMISWAIUNTTHNTUUR=AIAL

usnaInunUWlun s RGN niaretaunitsssrrunda Snumunmyiied min,
Ao udrdnybifauteulindrduAes nassdiufanssula 7 AEafunFnensin
Vi'f'.lua’ﬁ'wa"siaﬂ-'muL{luagjnanj?:-n'wu v?a'luudmnanﬁsussm'\nni’maaﬂfx'm-nu
MIARLIRIANLSSIENTTY ulanireyinTRawiadey AenssumsTuAS

9.1 nisaduayuusTItswReguTuuazdsnuTudasBuilrssrauldfunay
WweafausIngiiRAuussSussruTd viu SARNE Auuds gvnde Taslull 2545 mln.
HSuiWEsusu 608.95 dudns Aofluyast 7.18 &uum Redlumded
ﬂ?:nuﬁuﬁ’qna"nasjNax‘;"tmuawmuﬁm?rn77;1ﬁﬁwi'u1ﬁ’nnaﬁuaﬁuﬁaﬂﬁﬁ

rug

— - "

8. Customer Service
Various channels were provided by PYWA in 2002 for the convenience of its customers

to pay water bills. The customers were able 1o choose to pay water bills either via PWA’s
bill collectors or its authorized agents at their residents. or by bank account wransfer.
Otherwise they might pay at the waterworks offices, commaercial banks, post offices or
the counter service pay-points.

Besides, PWA's staff were trained with new service attitudes focused on highest
satisfaction of the customers. Every customer was regarded as PWA's VIP and entitled to
guality services.

9. Community and Social Development Aspect

Apart from its roles in drinking water supply service, PWA also tock part in various
activities with respect 1o water resources and environmental conservation, relief work, as
well as social and youth developments as follows:

9.1 Relief work in the communities affected by naturai disasters like fires, droughts
and floods. In 2002, PWA gave away B608.95 million liters of drinking water to those
disaster victims as a regular relief measure.
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9.2 Thai Youth Camps for water conservation actvities during summer vacation,
the objective of which was to teach the youth how to make wise use of their leisure time.
In 2002, such an activity was organized for the first time from 17 April to 2 May, in the
provinces of Khonkaen, Socngkhla and Chiangmai, participated by 120 youths. The participants
were taught about drinking water production processes as well as water guality examination
by experienced resource people. This helped create in themselves good attitudes and
behaviour regarding careful and economical use of water.

9.3 Encouraging PWA personnel both at the head office and in the provinces to
take part in various social activities like blood donation, tree planting for land, water
source and natural environment-conservation. House wvisits by the waterworks stafi were
also organized every now and then to provide free repair service and knowledge of
economical use of water. In.areas where land subsidence problem was critical, proactive
campaigns were launched to discourage over-use of groundwater. Water supply technical
assistance was also prow?ig ‘free of charge for local agencies both governmental and
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n operating plan for the evaluation of good
governance of PWA's Board of Direciors was
made and implemented in 2002 with the following
results:

e of the Board

According to the Board's resolution on 24 April 2002,
there were 10 be 3 independent directors among others in the
Board. The foliowing 3 directors then deciared themseives
ndependent:

1. Mr.Borwornsak Uwanno

2. Miss Pornpen Petsuksiri

3. Mr.Chulchit Bunyaketu

Even though the roles of such independent directors
had not been differentiated by law from the other directors, it
was understood that an independent director should be capable
of making free judgements and decisions on crucial issues. He
or she was also expected 10 be capable of influencing changes
of or stopping any undesirable deeds.
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These independent directors were then réequired to attend
the Board meeting reguiarly, and make free judgements and
decisions on every crucial issue, based on their individual skills
and experience, in order to help PWA carry out its own mandate

effectively.
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in 2002, the three independent directors employed their
expertise and experience regarding organization restructuring to
assist PWA in restructuring itself with a view to better serving
its stakeholders.

2.1 In 2002, The Board convened meetings to discuss
the policy and strategies of PWA together with the objectives.
Key Performance Indicators (KP1), and associated plans.

2.2 The Board had set the remuneration for the top
executive of PWA based on the Regulation on the position
ciassification (Regulation 20) B.E.2538.
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2.3 Operating plans for 2002 of PWA were reviewed
quarterly by the Board.

2.4 No member of the Board of Directors was involved
in any procurement procedure of PWA,

3.1 9 Board meetings were organized during January
to September. 2002 with average attendance of 85%.
3.2 Some directors were involved in the meetings of
the 4 sub-committees throughout the year as follows:
3.2.1 Sub-commitiee on Privatization. Seven
meetings were organized with 100% attendance.
3.2.2 Sub-committee on Legal Affairs and Appeal.
Six meetings were organized with 66.6% average attendance.
3.2.3 Audit Committee. Three meetings were
organized with 100% attendance.
3.2.4 industrial Relation Committee. One meeting
was organized with 100% attendance.
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4. Self-Assessment of the Board

The PWA's Board Of Directors had undertaken seli-
assessment in compliance with the format set by the Minisiry
of Finance. The criteria imposed included knowledge and skills,
independence, readiness, responsibility and accountability, and
dedication of the board members. The result of the assessment
was classified as “normai™

Also 3 board evaluation was made in order to evaluale
ihe performance of the Board with respect 10 the meeting.
communication, work process, and relationship with the
mangement. The result of the evaluation was classified as “gocd™
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5. Arrangement of the meetings

The Board met once a month on average. For each
meeting the agenda was set by the chairman and the secretary

6. Meeting Documeents

Documents were delivered 1o each Board member 3
days in advance of each meeting by the secretarial

7. Remuneration for the Board

Deiails of such remuneration were presented in the

financial statementis for 2002.
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eing concerned with Thai people’s heaith which is
vital for develfopment of the country, PWA has tried
to improve the guality of its product and services
with a particular attention on the dninkabdity of
its water from taps in some selected areas. To achieve such
a difficult mandate under present constraints is, in fact
difficult. Therefore, plans and strategies have been prepared,
implemented, and supervised carefully, closely, and regularily
by departments concerned. But careful about its plans as PWA
is, unioreseen externzalities like droughts, flcods and
environmaeantai crises can adversely affect their success. So can
the water tarifis which have been frozen below costs. In order

10 mitigate such impacts, a task force has been set up within
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PWA’s RISK MANAGEMENT
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PWA, calied a Risk Management Task Force, to look inito, ansiyze,
and assess all possibla risks as well as the extent of ther
impacts, and make sure that they are under control. As for
2002, the following risks are identified:

1.1 Either overanvestment or under-utilization of water
supply systems in several areas where alternative water sources
other than PWA’s are available. This makes the assessment of
the prcject return inaccurate

1.2 Where village water supply systems of lower
standards are availabje, competition of water sale sometimes
occurs. Currentty there are 612 local community water supply
systems overiapping with 152 waterworks of PWA's

FTEHOWAISTD 2 ¢
34 | 2NNUAL PORT 2 (



1.2 fanzdss~bildfanasynais  esligsagu
wisiuluRuR@oanuld degdussuinisniiees min, 152
uva Hemnnlszaviastu 612 wvis udeouay

21 Aoundseduanweses nasi nun bisnsnsa
Uusiminldasieudunuiiuiais Tne min Wetesa i
watlrsanm 3 Tudadu B min, Usseuilguiusssds
ua\mﬁmmmammmnhdﬁqmtu‘i«amuﬁmm‘l&’tﬁ'xﬁms
walusurandulng winulsunusardiasifasusislyl
azfiuansenusisniranfivulsvianisaiifsnasdssass
fsurs inmznazszsampulussiavdnnindssidgun
Wisssnndamuslinulafuses min.

22 anu@ssdrudarusnufmimin e refinence
Sufiu Aaoe neiRudhuiscma ufamadirazsidunasd
TuiAeununwud 2546 uaziessron@usiudesdnsuan
wldsuuasdarmeeniie min 3ee 1838 medRumuhnlszmn
Wuudnlusuian

FruredrumnuiulisTeuves min, Aindeanues
nw‘nns:Qﬂmdnwu#uﬁ'ﬁfnJMﬂuQQw\ﬁu\u 73 avin
wadszna nun. Wissususeadiudissnasyasfguialuus

2.1 Cash-Flow Risks since water teriffs increase is
beyond PWA's autonomy, they have been frozen for the
past 3 years resulting in PWA's inability to expand its
business adequately. If such a situation remains unimproved,
the privatization policy of the government may be seriously
affected.

2.2 Exchange rates from foreign loens have imposed
risks on PWA. In such cases, refinancing of the loans with local
bordds have been resorted to by PWA.

Because of a large number of waterworks and distribution
areas scattered arcund 73 provinces of the country, centralized
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supervision and management are quite difficull. The following
conditions are 2 few examples of such risks:

3.1 Limited number of personnal.

3.2 Aged or worn-cut pipelines which are 2 major source
of water loss and which have imposed a financial burden on
PWA for their repsirs and maintenance. They also cause
inconvenience.

3.3 Raw water from 650 sources of diverse quantity
and guality for PWA's watenworks have caused technal and
magragerial problems 10 the treatment work,

3.4 Political autonomy of village governments on water
system operation in particuler, often causes problems on water
source aliccation and pipeline easement. Besides. there are
nisks of wasteful investment because of overlapping water supply
systems.
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The Audit Committee. comprising the following
members:

1. Mr.Kampree Kaccharern Chairman
2. Mr.Pakdee Pothisini Member
3. Mrs.Pallapa Ruangrong Member
4. Mr.Samart Chokkanapitark Member

with the Director of the Office of interna! Auditors, serving
as its ex-officio secretary. The Commitiee has performed its
functions and duties in accordance with the cabinet’'s guide-
fines and the Board's order as follows:

The Audit Committee has convened twice to discuss
the following matters:

1. Checking of the financial statements for Quarters
1-2/2002. The commitiee has found that the financial statements
provide information disciosure and they are correct and complete.
and in compliance with generally accepled accounting standards.

2. Checking of the auditing reports prepared by the Office
of Internal Auditors for Quarters 4/2001 and 172002, including
its recommendations. The Committee has found that those rec-
ommendations are appropriate and have been completely
foliowed-up.

3. Acknowledging PWA's operating results as well as
its compliance with rules and regulations, the preparation of a
manual on rules of morals and ethics for PWA's executives and
staff, and its coordination with the Office of the Auditor General.

From the aforementioned. the Audit Committee is of
the cpinion that PVWA has had gocd governance with transparency
and appropriate internal control. It has followed its rules of morals
and ethics with honesty and fairness to its customers. It has
aiso been fully cooperative with the Audit Committee and the
Office of Internal Auditors in carrying out any recommended
corrections.
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Eastern Water Resources Development and
Management Public Company Limited

astern Water Resources Development and
E Management Public Company Limited or East
Water. The company's core business is the
management of water distribution pipelines and
supply of raw water to serve industrial and domestic
consumption in the eastern region of Thailand. The company
which is currently providing services for the provinces of
Chonburi, Rayong and Chachoengsao, pumps raw water from
3 water reservoirs, Nongkhor Reservoir in Chonburi province,
Dok Krai Reservoir and Nong Pla Lai Reservoir in Rayong
province for distribution to the consumers by 3 major water
pipelines;
1. Nong Pia Lai - Dok Krai - Map Ta Phut - Satthahip
Water Pipeline
2. Nongkhor - Laemchabang - Patiaya - Bangphra
Water Pipeline
3. Nong Pia Lai - Nongkhor Water Pipeline

et ey e

The raw water pipelines in Chonburi and Rayong are
flinked to facilitate efficient distribution of water to deprived
areas.

In 2002, the company invested about 1,800 million
Baht to construct water pipeline in Chachoengsaoc which
was completed and service began by the end of year 2002.
The company's total pipeiines extend over a length of 232
kilometers and has an annual distribution capacity of 328
million cubic meters. The company also has expanded its




related business into drinking water and water supply.
Moreover, in 2002, the company further diversified its
business to the manufacturing and distribution of CC-GRP
pipes for use in waler supply and waste water, by

estabisshin

the Eastern Hobas Pipes Co., Ltd

1%

As a2 result of an 189% increase in the sale of raw
weater, the total revenue for the company and its subsidiaries
reached baht 1,160 million, a rise of 16% from the previous
year. The jump in raw water sales can be attnbuled o the
higher volume of raw water suppiied for domestuc
consumption in Nong Khor-Lamchabang area and for
industrial use mn Rayong province. Another facter was 3 4%

ncrease in revenue from the tap water business. Better
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operating performance led to an approximately 17% increase
n net profit.

On the occasion of 10th anniversary of East Water

in 2002, the company would like to confirm its mission on
the integrated water business in crder 10 protect and develop
water resources which will contribute 10 the sccis! and
economic development of Thailand, based on 4 concepts
of good governance: transparency, integrity, accountability
and competitiveness. East Water will focus on promoting
the activities that develop the quality of ife and environment,
to encourage the participation at the community fevel, and
10 act as a role model for business entities that provide
social contributions at the national level
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Global Water Systems Corporation
Company Limited

obal Water Systems Corporation Co.. Ltd.
is 3 subsidiary of Eastern Water Resources
Deveiopment and Management Public
Company Limited. It has been established
since December 25, 1997 with an initial registered capital
of 10 Million Bahis (MB.) which was further increased to
74 MB. in 2001. The company'’s main line of business is to
produce and install Drinking Water Vending Machines using
reverse osmosis system, (R.O.) and sefl R.O. treated water
at 2 cheap price of only Bi. 2 per litre. People can coliect
R.O. treated water themselves using their own containers
at distribution points. As a by product, plastic garbage and
hence environmental pollution will be reduced in line with

the government’s policy

As at 2002 the company had installed 300 vending

machines throughout Bangkck and its vicinity., Market
research has been done on consumers needs In order 10
develop the appropriate marketing stralegy. In addition
the company's iogo has been changed from English to Thai
language for easy reccgnition, Brand awareness and Brand
differentiation has aiso been promoted

Currently, various sizes of machine (like 300, 600
and 900 gallons per day) are available from the company.
In southern Thailand, Southern Management Co., Ltd. is
authorized to sell the machines with after-sale services.

To ensure efficient services, the company has
estabiished a call center, with a call number 1188 Global

SAEVIRIS:TN0 25 4
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Water for suggestions., and guestions about sales and
emergency repairs throughout 24 hours.

Not only the Drinking Water Vending Machines, but
the company produces and sells alsc coin-operated 1a3p water
system to interested entrepreneurs and Reverse Osmosis
System in mobile vans to government agencies and
aother organizations. The vans can be mobilized to provide
of drinking water to any water shortage and disaster areas
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Universal Utilities Co., Ltd.

niversal Utilities Company Limited is a subsidiary
of Eastern Water Resources Development and
Mzanagement Public Company Limited or East
Water. The company was established on 15"
December 1998 with the initial registered capital of baht 50
bahts which was increased to baht 510 million in 2001. The
company aims 1o operate an integrated water-related
businesses which comprises of waterworks management
nciuding production and distribution of tap water, customer
services such as meter reading and billing; and related
businesses such as design, installation, and maintenance
of water facilities, the development of supervisory and data
acquisition (SCADA), geographic information system (GIS)
and wastewater & water quality testing laboratory. In addition,
the company has a target 1o expand the business to the
area of waste water managements for both industrial sector
and communities wastewater collection and treatment.
Currently, Universal Utilities has cperated the water
supply systems as profit centers and subsidiary companies
such as Sattahip Waterworks, Chachoengsao Waterworks,
Bangpakong Waterworks, Nakornsawan Waterworks and
Sichang Waterworks. Besides waterworks business, the
company ailso has been awarded a management contract
for Hadyai municipal wastewater treatment and management
t 3
8
&
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and established a water quality laboratory which has
been registered under the Ministry of Industry and introduced
modern eguipments for analyzingWater quality of both tap

water and wastewater.
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AUDITOR’S REPORT

To The Board of Directors.
Provincial Waterworks Authority (PWA)

The State Audit Office has sudited the balance sheets of the Provincial Watenworks Authority as at September 30. 2002, 2001 and the
refated satements of income and retained eamings and the siatements of cash fiows for the years then ended. The management of the
Provincal Waterworks Authority is responsible for correctness and completenass of the information presented in these financial statements.
The State Aucit Office’™s responsibifity is 10 express an opinion on these financisl statemant based on the State Audit Office’s ucit

The Siate Auda Office conducted the audit in accordance with generally accepted auditing standards. Those standards require that the
State Audit Office plan and perform the audit to obtain reasonable assurance about whether the financial statemenis are free of material
misstatement. An audit includes examining. on a test basis. evidence supporting the amounts and disclosures in the financial statements. An
audit aiso includes assessing the accounting principles used and significant estimates made by management. as well as evaiuating the overall
financial statemen: presentation. The State Audit Office believes that the audits provide a reasonable basis for the State Audit Office’s opawon.

Pursuant to Notes 2.8.2 and 3.17, the Provwncial Watenworks Authority recognized. The loss from the change of foreign exchange
system 10 managed float as deferred war n and flized as an expense over the remain period of each loan in accordance with the
regulations.cf the Ministry of Finance and unrecognized the whole amounts of such loss 8s an expense in the period incurred in confarmity with
generally accepied accountng principles. Therefore, the ne1 profit in Statements of income for the years ended September 30,2002 would be
below the same amounts of Baht 11.94 million and 1he net loss in swatements of income for the years ended September 20,2001 would be
exceeced in the same amounts of Bahi 15.45 million.

Pursuant to Notes 2.8.1 and 38, in FY 2001 the Provincisl Watenaworks Authornity record loss on foreign exchange rate from loans
financing for fixed assets and that assets are during the construciion © increase cost of work in progress in accordance with the Ministry of
Finance. But if the Provincial Waterworks Authority record such loss on foreign exchange as expense according to generally accepted
sccountng principles, the net profit for years ended September 30,2001 decreased of Bahi 29.35 million as well as decreased in the same
amounis against tolal assets.

Pursuant to Notes 2.3 and 3.6, the Provincial Waterworks Authority has an invesimens in Pathumthani Water Co.. Lid. of Baht 55.10
million. The financial positions of Pathumthani Water Co., Ltd. from the years 1998 to 2002 showed a continuing net loss and deficits. Since the
year 2000, its operating results showed deficits resulting in capital deficiency. As at December 31. 2002 and 2001, its capilal deficiency was
Baht 784.92 milion and Baht 534.89 miillion respectively, In this circumsiance, the Prowincial Watenworks Authority did not disclose the
temporary decline in the value of the investment in the Notes o Financial Statements and did not record any provision for the decine in the
value of the investment in the financial statemenits for the years ended September 30, 2002 and 2001 in accordance with the accounting
framework This results in an oversiatement of its asse:s of Baht 55.11 mifion and understatement of the deficite by the same amount.

The State Audit Office has an opmion tha:, except for the effect to the financial statements of the matters discussed in the third and
the fifth paragraphs, the financial nens ref d 10 above present fairly, in all material respects, the financial position of the Provincial
Waterworks Authority 3s at Seplember 30, 2002 and the resuits of its operation and cash flows for the vear then eaded in accordance with
generally accepted accounting principles,

In addition to the cpmion siated in the sixth paragraph. the State Audit Office has an opinion that. since the effect to the results of
operations of the matters discussed in the third and the forth paragraphs are significant. the statement of income and retained earnings for the
year ended September 30, 2001 d-dnotptesentfakw.mallmmlmammdmmdeWatemm
for the year then ended in accordance with generally accepled accounting principles and pt the effects of the matters discussed in the third
and the forth paragraphs, the financial ents refi d to above present faurly, in ali matenal respects, the fmancial position of the Provincial
Waterworks Authority as a1 September 30. 2001, in accordance with generally accepted accounting principles.

Without qualifying the cpinion, we draw an attention that the Provincial Watenworks Authority did not record the estimated accrued
staff and director bonus of Baht 12.30 miilion which might effect the financial statements for the year 2002. This is due 10 as at September
20. 2001. i1s financial statements showed defict of Baht 1,296.03 million there is no approval from the Minisiry of Finance yet

(Signea) Viai Sripitivattaya iSigned) Suwanna Prajuabmua
{Miss Vilai Sripitawitiaya) {Mrs.Suwanna Prajusbmual
Darector of Aucet Office 8th Audit General Staff Level 8
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WHAEMS notes 2545 / 2002 2544 / 2001
UFugalasd
aczustment
RAuniwg Assers uIn Baht U Baht
RKuniwiuyuiGou Current Assets
QQuanuasRduthinsuirns Cash in hand and at banks 31 1,433,172.373.89 2.859,684.991.77
Bussussordu Short-term nvestment 21 752,176.575.13 139,021,504.07
QnuilAnianE Accounts recesble-net 2132  232,931,757.40 208,473,250.98
TgldAeFu Accrued receivadle 5,910,571.73 2,792,893.80
dRRRAUMAS Materials and suppiies 2232 187,508,108.33 185.402,853.33
IMFsSaUREIYIB T A TLNNT Work in progress 2.10.2 12,260,592.31 10.673.177.56
SussantinAniesiy Construction advances 211.576.111.88 436.667.949.26
FuninduyuFuudu Omer current asssts 34 210,559.743.15 183,564,489.03
muRunintuyuGen Towl current asseis 3,046,095,833.82 4,0286,291,109.60
SIUHEUIMINITN Accounts recervable-empioyees 25 7.065,745.00 11,631,177.24
SUAIMNUITUTHNT  Long-term investment 23386 495,100,000.00 495,100.000.00
#Pu ermasuazqUnInian Propeny. plent and equipmentnet 242537 33,704,285,025.09 32.194.682389.34
Auniwidrzudteneaiia Consuuction in progress 282738 3,512,146.285.52 2.312.054.765.71
AnEnrldlsloniluiiseWasqns Right of possession aves govemment property-net 2939 366,385,198.84 396,656.21859
Russrunemunsrssnssmiuusisrogliina Reimbursement fund for public utiity project  3.10 10.000,000.00 10,000.000.00
FunFWEBuU  Other Assets 544,920.41 1.050.04838
rauRunineg Totsl Assets 41,141,623,008.68 30.447,465,702.06

- - - S ; 2 -
wnuwmirsnsusunsmndudanuuiizeessunsBuil The accompanying notes are an integral part of these financial siztements.
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B T 20 FuErE 2545 Wi 2544 As of Seprember 30, 2002 and 2001

VEIVEAMP notes 2545 / 2002 2544 / 2001
UFipelas
adiustment
wilAuuasdiuvasnu Liabilities and equity U Baht U™ Baht
wiiRunyuBeu Current liabilities
¥ wmiinasdn Accounts payable 589,099,737.96 443.331.441.39
AESuAdnn Accrued expenses 311 314,667.706.36 404.689,710.23
Sultnfansranizuasminia A es e Accrued bonus to board of directors and employees 1,059,129.92 1,074,169.42
QuissaninFReSuesinie Connection fees received in advance 2.102 118,448,208.35 106.103.567.52
Frureandursnre ARt RLAS TN TUNTIRT]  Current poron of long-term Iebdties 3.14,315  3,893,500,798.27 2,170.803,391.99
WERLMNLUGIUBY Other current labities 312 94,255,030.55 193.177.654.67
auvHRuMLGEEL Total current liabilities 5,011.030,611.41  3319.179.835.22
L(ﬁwﬂnmudﬁmxgmiw Accounts payable-peowvident fund 6,663,708.00 10.639,625.00
GurlszAunsifituarfunlssfusioming e Customers and employee’s deposits 333 536,366,207.45 477.128.318.60
Quffinszore™y Long-term Sabities 314  1.806.484,992.47 3,284 33648880
wustimsmindssitdougiinns  PWA's bond 315  8,200,000,000.00 9,736,610.000.00
QuneamusisTizd  Provdent fund conirbution 2 91,611,180.00 £0.908.605.00
saMGRY Total Sabiives 15.652.156.699.33 __ 16,908.622 952 62
H#IuwaInu Equity
;1. Capital 318 26,959,094,.931.77 24,297.373872 71
mausannriEuuusnuRruSusmuuusssdaseni R 282317 (173.601.411.94} (185,544,306 .88)

Deferred loss from using managed ficat foreign exchange rate sysiem

muacandIbilFidanss Unappcoprisied retained eamngs (1,296,027,210.48) {1,573,186.832.39)
TIUAILTEDIN Total equity 25,489,466.309.35 22.538.642.726 44
MAVRRLUATEILTRNL Towl lsbaties and equty 41,141.623.008,68 39,447,465.709.06

- - 1 = ’ .
uu’\!xmqﬁ’:‘.muéun"‘sumﬁuﬂ')u‘au&tﬁawn‘nﬁw The accompanying Notes are an integral part of these financial statements.
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VIMTEAWS] notes 2545 / 2002 2544 ) 2001

TP PR
' adusiment
U Baht 1 Baht
sagla’nnisanfiuaiu (uansus 1) Operating revenues (Detsis 1)
A IFR NI MU DN RS ELENTTANE  Water saies ang service fessnst 2101 6,891,329,368.73  6.335.956.942.04
s lF A RARUATISYES-ANS  Connection fees-net 2102  234,089,829.22 200.695,477.74
FouT A INNITANGLUI -GN Tota! operating revenues-net 7.125.419,197.95  6,536.652.419.78
A lER e lumssnliusulesivag Ghuasi@on 21 Operating and sgministats -~ Detais 2}  (6,143,190,288.32)  (5,685,447,078.41)
fnisnnsAtiudIu Operating income 982,228.909.63 851,205.341.37
MuldRLAre AN 2aline Iy (MessBon 31 Nonoperating income (Detsils 3} 23032106  373,387.384.97 319.205.27833
FlEsun AL AUN IS TM (FIeRXEnn 41 Non-operstng expenses (Details 4) (30,773.380.24)  {177.530.192.91)
Arlssinarsmnunuieuse Gy Operaling income before interest 1.324,842,914.36 992 680,426 79
FBNEsAn  Interest paid and commitment charges (1,047,683,285.45) (1.055.822.075.43)
6717 {mevna §nS  Net profit Gossy 277.,159,628.91 162.941.648.64)
mutw:zmmnvmmmnﬂm The accomgpanying notes are an mtegral part of these financiat wents

E 3 RS

dnﬁuﬂis@afu#mrﬁmmmm For the mwmm 2007

sanuarandshilFdanssdiumanawnifinles Unaporoprated rewsmed eamings at the beginning of year (972.384,303.78)  (1,021,292,839 44)
vinipautlsdedansanausiuaularmmrssudsnesia Adjusting : Construction in peogress 6 (600.802,535.61) 488,952.351.31)

(1.573,186,839.39)  (1.510.245,190.75)

vin 712 (momn anEussSal Less : Net profit doss: for the year 277.159,628.91 162.941.648 64)
sanuasanie iFdaassnisulin  Unapacoprated retained eamings 3t the end of year {1.296,027,210.48) (1,573.186.8393%

mnmm]mmumtﬁmﬂudﬁuuﬁ«mamsﬁuﬁ The socompanying notes are an integral part of these financial statements.



2545 / 2002 2544 /2001
UFulgdinvg
adjustment
nIzuARuAERSINASNSINANTUIIE Cash flows from Operating Activitios 1 Baht v Baht
A7lsgnE Net peoft tloss) 277.159,628.91 62,941,648.64)
Puninifunssnueisnugniidulusaiy ($7m) Adjustment of net income to cash received (psid)
SINASNITUANTLI ©  from operating activities
Avdansian Deprecistion 2,085,968,322.86  1.207.216.£81.09
SnEnmrldusrlemilufiseWmo@nein  Amortization 26.388,957.43 26.967,309.90
wilneftasgoy Doubtiul accounts (871,781.79) (3.598,486.83)
Faunindrsuinnesfinuilusitld49n Transfered construction in progress to sxpanse 14,366,084.62 31.153.130.79
FadushearviinAnesiauiiua 114318 Transferred construction advances to expense 2.845,692.07 550.213.83
Rurtfszfunasuilluseld Transferred retention 1o revenue (1.,941,000.99) 1893.051 .68)
fissinninuissr@unmstalssng Srofit on foreign exchange rate (132,297,142.32) 160,339,352 16)
rranMﬂnm:Hr:uuuanmﬁau&unnumeud"xﬁnﬁ'mi 11,942,894.94 15,449.427.48

Deferred loss from using managed ficat foreign exchange raie system

TImNURINNYTR MR UINT0Y37  Loss on disposal of assets

19.201,112.59

162,180,672.52

fAlssnonssiBiurunisuniraldsunlssluBunumsndon 2,302.762,768.32  2.015.745.096.30
Net income from operating before changes in working capast
IUUEIANIRNBL Incresse in sccounts receivable (23,580,995.11) (24.547.012.:34)
elFASFuURARY Decrease (increase) in accrued income (3.117.677.93) 113,346.266.16
FammawReindu Decresse (increase) in materals and supplies (2,105,255.00) 65.009,507.78
SURARILATIIRIEWINSTUNAT (FIT 8AN: Decresse Gncreasel in work in progress (1.587,414.75) £.228,100:35
funindnuduuBu (RaBu) sans Decrease lincreasel in other current 35sets (27.049.924.69) 216,334.310.05
A miinasAanns Decreass in accounts payable (395,081,267.05)  (163.373.612.41)
A BA 9 (AR RN Increase (decrease) in sccrued expenses {90.022,003.87) 23.724.510.77
SulidsnssunisuasrainvuArssiuanaa (15,039.50) (45,755.91}
Decrease = accrusd bonus to board of directors and employess
BruFussnnFRnfcunsanaintRntn ncresse in connection fees receed in advances 12,344.640.83 3.427.741.64
WHALWLGULAU (Raa) (RABu Increase (decrease) in other current isbilities (121,634,525.46) 66.803.211.08
FBussgnslduisnisnssusiiliuaiu Net cash from operating aciivices 1,650,913.305.79 2.322.652.363.47

=3 o4 & = y
MNIEBNIFENBL LN T NS TR YSINLUN IR SNt The sccompanying notes are an

oral part of these financial siatements.
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2545 / 2002 2544 § 2001
UFuulgsiud
agustment
nezuAlIuEAINNNANTSHRINU Cash flows from Investing Activities u I Baht UM Baht
Fuasruszuzfu Shorterm nvestment (613,145,071.06) (5.705,627.63}
Qmﬁautjm‘inﬂuanm Decrease in accounts recenable-employees 4,334,383.00 9.448,508.00
FuminnaTisay Increase in fed (84,042,039.02)  (103.630.049.62)
FuSumnnissineRUNInG  Proceeds from sales of fixed assets 2,479,880.52 606.699.43
RuvFnssuinerisalte (ANTY RARY Increase i CONSUCEON in progress (4.008,221,405.80) (3.888.077.152.84)
FusteuthATrisaie (el 8ARY (Increasel decrease in construction advanced 221,448,690.06 {299.767.811.35)
FuURuAuRuSTLRIUTIANes TS Proceed from construction advanced 797.455.25 -
RunFwiBusARs (WaBu) Decrease in other assets 730,447.69 5.670.714.85
EmiineousrenABTEN (BARY (ANFU Decrease in provident fund accounts payable (3.975.917.00} (8.958.801.90}
SunlsrMims I hussUrs M mIne iRaEL  Increass in customers and empioyees deposit 59,217.888.85 47.791.056.47
Funsmussiarsiifiadu @Red) (Decreass] increass in provident fund contribution 10,702,575.00 14,912.205.00)
Rusagns 1B IUSINNSNITNROE  Net cash from investing activities (4.409.673.112.51) (4.347.534.709.79)
NFLURNUARSIINNINSTNAAMIU Cash flows from Financing Activities
FuRuRINNITSTMNIEWUSURT Proceeds from salesof bonds 1.000,000,000.00 1.850,000,000.00
FuRBusinFudstuzuna Proceeds from long-term icans - 148,332,549.83
SrpPuRudSNITuTnTT  Repayment of long-lerm loans {2.159.,412,287.16}  (2,032.645,860.02)
;%%mnauﬁ:wsmqnmfguwmﬁ'ugu Increase in proceeds from government budget 2,479,990.385.70 2.334,574.505.60
ﬁ':wﬁumaﬁnmm?ﬁ'\mﬁu'{u Increase in surplus from donations 11,669,090.30 1.500.000.00
RuUSARNE AN INTANIINIAVIEYN Net cash from finsncng actvities 1,332.247,188.84 2.294,760.195.41
FURALAZSIHNSATULYNEUSR (RARY) LANTUGNS Net (decrease) increase in cash (1,426,512,617.88) 269.827.849.09
QUAAURSTIEMIFIALLLINIREUES o JUALNIIR Cash at beginning of year 2,859,684,991.77 2,589,857,142,68
GuasuasTemaituLn@uaEs u JuAuIs Cash at end of year 1,433172,373.89 285968499177
Foyanrsun@uamTlameieniin  Additional information on cash Rows
Suaasitlursudtei]l Cash payments during the year
nanu’.':!.n"m Imeres: expenses 1.059.741,.801.70 1.156,147.056.23

- P e
\unt.*mqﬂ?:r\ﬁ’ummnawﬂudﬁuwm*lmeun'\ﬂquu The scoompanying notes are an ntegral pan of these financal ststemants
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2545 / 2002 2544 / 2001
U Baht U Bahe

MelFmE I ninmhuaziInas  Water sales and service fees 6.884,538,930.68  6.277,567.331.29
wIn eulfencsusmindusn Add : Refundable for mnimum guarsniee in privatization project 26,752,276.35 78.020.827.05
Wn #ouansnin Less : Discounts (19,961.838.31) (19.631.216.30}
nu'lﬁaiﬁ“ni'mi}ma:u‘in‘w-qni Viater sales end service fees-net 6,891.,329.368.73  £.335956.942.04
mulFAFnsauasatnin Conection fees 712,059,027.23 813.756.040.57
vin Al lunsiasieuasinie Less : Connection expenses (477.969.198.01)  (413.060.562.83)
ﬁu‘lﬁﬁ'\ﬁnﬁ:m:owﬁe—qvﬁ Connection feesnet 234,089.829.22 200,695.477.74
Nuldsnnirsiiuenegns Operating revenussnet 7.125.419,197.95 6.536,652.419.78

sasasuanilsvrsiunas:

dﬂvﬁ:ﬂiu@ﬂwxﬁwmz&an.zsu Fammsmasmvwaﬂ 7002 and 2007

2544 / 2001

HFudsaivg

adiustment

U Baht v Baht

RuiFsuussrtirnlsedn  Ssiaries and wages 1,406,021,014.36 1.362.437.881.77
Ardsinasa Temporary wages 17.206,448.24 36.414,763.80
AMBUVLNULKEATARN TN Remunerations 139.998,091.13 188.695.801 88
R[ussmunsmuauAsl Provident fund contribution 5,680,912.61 16.886.006 49
SuminuneausiTendusEn Povident fund 131.521,907.59 126.941.942 97
IRMNIINAR  Production supphes 1,115,366,434.79 857,045.57330
RS NNUNITURTIBNLNIR Materisls and Suppies 158.730,078.21 139.221.93588
diudenBuazusesu O and fuel 30.446.681.95 31,351,696.59
Jaadnineu Office supplies 31,434,113.43 31.633,313.27
AENuaziiinas Hire and services 254,190,923.42 201,248,477.26
A lEs e lun1Ia T TuBy  Other operating expenses 110.251,051.97 131.085,876.01
r&‘m‘:-mhzqun”un"n Commitiee expenses 876,769.91 936,977.00
AN Electricity 594,969,580.96 588,722.435.99
rh'l{«"uuun:ﬁwﬁniammmxﬁnn Utikties 17,362,437.83 17.452.448.64
FIS RTINS TN AITURSANSTTINTIINBW Bank and other charges 17.648,323.42 14,786,259 .40
wiineduar gy Doubtfut accounts {871,781.79) (3.598.486.83)

AmBaumat-eieiruarfisianiia DeprecationBulding and Construstion
AnRenTIAAL U DeprecationEquipment
AdmnbhedninsifsslenTlufisneing  Amortzation-Right of possession over government property

1.510,005,131.05
575,963,191.81
26,388,957.43

1.388,070.437.70
539,146,443 39
26,967.309.90

M Tosl

6.143,190,288.32

1568544707841




s

DAL 20 e

2545 / 2002 2544 /2001
1M Baht U™ Baht
Aemindi Intecest received 37.153.319.61 32.607.046.02
sauideinnasaminudas Ssies of matenals 3,720.689.61 3.698,074.56
A 1UTU  Fine penalty 40,413,275.98 38,257.063.98
ulFSuiluns Dividends 70.400,000.00 61.600,000.0C
lasngFsnanuanu Profit on foreign exchange fate 121,374.312.96 74.121.203.14
URuysAYIRRARUVRS Material and Supplies adjustment 6,144,329.25 -
s9uldBu Others 94,181,457.56 108.921,890.63
573 Total 373.387.384.97 319,205.27833
sqsasideaAlGonen UidgoAunsAITU ETAILS O ;
Fr T TR 30 At 2545 URT 2544 For the yess ended Segtembar 30, 2002 and 2007
2545 / 2002 2544 | 2001
Ufinlgaival
agjustment
UM Baht uIn Saht
Ruinifussufu  Refundable penalty 3.396.693.00 4.049.596.94
FupAAnnawnite  Supples cost 2.017,448.83 3.757.028.16
wmvusInmssmtnRuning  Loss on disposal of fixad assets 19,201,112.59 162,180,672 52
USuysAissAauvAe Materials and supplies sgjustment - 7.542.895.29
FrusnanTsstwtsTuBuneuauATIty  Retrement afowance 6,158,125.82 -
93 Touwt 30,773.380.24 177.530,192.91
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NOTES TO FINANCIAL STATEMENTS

For the years ended september 30, 2002 and 2001

1. Establishment and Objective

The Provingal Waterworks Authority (PWA) are the state enterprise

bished in accordance with Government’s policy 10 improve and expand
provincial waterworks’s operating by transferning provingcal watenwork’s
operating and constructon’s authorities of 1he Publc Works Depertment
in the Ministry of interior togethar with rural waterworks operasing and
construction authorntes of the Departmens of Public Heaith in the Ministry
of Public Health and esiabiished the Provincial Waterwocks Authority under

the Minstry of Intencr by set up the Provincial Watenweorks Authority Act

AD. 1979 25 of February 24, 1979 to operate and Support watenwoeks
Susiness by mean of secveying raw water. procurement, delivery and sale
ncluding other water business, in addition. to serve public utilities by
mainly regarding of government’s acdh ge and cecple’s good health.

2. Summary of Significant Accounting Policies
2.1 Allowance for doubtful accounts

The afowance for doubtiut accounts has been caiculated from the
doubtful accounts of the private sector which have been cverdued for mcce
than sx months in accordance with the Ministry of Finance's Reguiation.

2.2 Materials and supplies
Materials and supphes closing inventory are valued at cost on the
first-in, first-cut basis.
2.3 Long-term investments
Long-term investmens are recorded at cost
2.4 Property, piant and equipment

Property, piant and equipment are recorded at cost.

Laid ppes and equoment transferred from the Publc Works
Depanment and the Department of Public Health are recorded 2t 2 valuation
as of the date of transfer (May 28, 1979

Donated property. plant and equiment and those transferred from
Local authoritie’s in accordance with the Cabinet’s resolution are recorded
at a valuation as of the dste of receipt

Connected master meter 3t the end of year, regardiess of PWA,
customers or transferred customers connecting are recorded at averaged
cost in “surpius from donations™ account.

2.5 Depreciation and amortization

Degpceciation is calculated Dy the straght-line method, using rates
b 125 p it per year which set by the Mnistry of Finance, to
write-off the cos: of assets over thewr estmated uselul kves.

The depceciation of fixed assets transferred from other departmant

from “sumplus from donations™ account.

The value of night of possesion over govermnment property (buiding
and constuction. excludng fand) s d by the straight-fne melhod.
usng rates sel by the Minsiry of Finance.

2.6 Construction-Capitalized interest
interest on loans for financing construction projects is capitalized

and ded S to Ac ing Standard No.33 conceming loan
capitalizazion.
2.7 Underwriting fees
Undenwriting iees refating to the i of bonds for mvestrment

costs were recorded as ©ost of projects and to depreciate over the useful
life of the assets. in the case where the payment for project osis is on an
instaiment besis and the penod of completion Tor each project is different
the fees will be recorded under “Underwriting fee pending for transfer
“aceomx.Tmsfeﬁngtoptojocxeostswmbemdebasedonpfogrm
payments for each project cost and bonds issued. This is in accordance
with the announcement by the Ministry of Finance.
2.8 Foreign currencies

2.8.1 Assets and and liadilities in foreign currencies are recorded
in Baht 21 the rate fixed by exchange rate of 3 commercal bank on the
date of incurring, Those remain at the end of the accounting pericd are
converteds to Baht using the average of buying or seiling rate fixed by the
exchange rate of the Bank of Thailand. Gain or loss from the conversion is
recorded 8s an income or expense for the year in which it ocours, except
gan or loss from exchange rate. to oblain assets. and work i construction
a7e part of cost untl completed. This is in accordance with the anncuncement
by the Minisuty of Finance:

282 Results on the government announcenment on July 2, 1997
of change in foreign exchange sy from basket of currencies to managed
float, the loss from the conk 0N IS ded as deferred loss on foreign
exchange rate in equity and an expense by dviding to the average of the
reman years of each loan. This is in accordance with 1the announcement
by the Ministry of Finance. Whereas locans which financing for obtaining
fived assats and such assets are in progress, the loss from managed float
system is recorded in “contruction in  progress™ account.

2..9 Right of possession over government property

Right of possession over government property is the value of
immovable assets fransferred from the Public Works Department and the
Depanment of Public Health. The property is owned by the Minisery of Finance

and acquired by the Authority and revenue ge ing . Ot <

INCluding Master meter are charged 1o the statement of income. Depr
of nonrevenue generating donated assets are recorded as a deducticn

ging 1o the G ryment Propert Act A.D.1975 The value of the night
T d n the WS was the vaiue assessed by the Authornty's commitioe
on proparty apprai and val and was treated as the Authority's

capital according to the Provincial Waterworks Authority Act A D 1979,




2.10 Revenue recognition

2.10.1 Water sales and service fees recogneed as revenue when
issued the receipt and monthly invoicenwhich depending on water use.

2.10.2 Connection fees-net from each consumer recorded as
'cOc * ved in adh " account and recognzed as revenue
whan completed after ded < costof ng. Cost of 2n uncompleted
work are recorded as “work i progress™ account,

2.10.3 Fine ity. the seflers or sctors deisy in delivery
the work as speciied in the contract, are recognued as revenue. If the
sellers or contractors have been refunded due 10 extension of the coatract
in the same year in which it occurs, PWA will deduct from the said-aboved
account but # the extension is in the next budget penod, PWA will recognize
as an expenses n paxd account pericd

2.10.4 Imerest recened recognzed as revenue by time portion
and retum on asset.

2.105 Dividends recognzed as revenue when prescrided.

2.10.6 Onhers recognized a5 revenue when received.

2.11 Provident fund contribution and Provident fund

2.11.1 Provident fund contribution is the fund which Authomy
monthly pad to empicyees a1 the rate of 10 percent of their own sarabes
and wages for ones who not attended Prowdent fund’s member.

211.2 Provident fund is the fund which Authority monthly paid
10 employees who attended member at the rate of thew own saraSes
depend on working perod. 9 percens for working persod not more than 20
years and 10 percent for 20 years and more than 20 years,

2.12 Proposed financial statement

Provident fund contribution’s are included in the
Authomy's financial statements in accordance with the Ministry of Finance’s
letter no. MOF. 0209.2/4171 dated March 8. 2001 concerming Provident
fund contribution’s i ial stater pr fairty i ial positon
and its operations to inciude in Provincial Waztecwocks Authoaty’s financial
statements as of September 20, 2002 and 2001 as shown on item 9.

3. Additional Information
2.1 Cash in hand and at bank comprised ©
Unit : Nslion Baht

2002 2007

Cash in hand 205 4.48
Cash 3t banks - Fixed Deposin Accounts 42348 62518
- Savings Accounts 1.01368 208455

- Current Accounis 78.72) 108.09

Deposits at the Ministry of Finance 2185 __1585
Subtotal 1.382.12 281855

Cash in transit 51.05 41.13
Yois! 1.433.17 285968

swoIuUS: Y0 2545
66 | ANNUA:.‘M 2002

Cash a1 banks-savings 2¢ as a1 Sep ber 30, 2002 and
2001 amounting 10 Baht 1,013.66 milicn and Baiht 2,064.95 million including
Provident fund contribution”s cash at banks of Baht 7.15 milion and Baht
11.20 milkon, respectively.

Cash in hand and at banks decreased by Bant 1.426.51 milkon
from the previcus year. This comprised inty the repayrment of loan
and # on...' i in progress. Fixed Deposn Accounts
itemn.

As of September 30, 2002. Cssh m transit amounting to Baht
51.05 millica compnsed of 1. Water sales and senvice fee. connection fee
and ocher revenue recaived at year ended at water regs and watenworks
of Baht 4851 milion, one pan is cash m hang and chegue in safe. tha
others is cash in hand and cheque at water regons and waterworks®
banks and 2. Transition between headolli anc regions for
reimbursement of expanditure and VAT 31 water regions and waterworks
of Bah: 2.54 milfon

3.2 Accounts receivable - net comprised ©

Uniz : Milfon Baht

2002 2003

Private sector 130.19 148.20
Publc sector 155.13 11353
Totsl 28532 261.73

Less : Allowance for doubtful accounts E__a_su m
Accounts recewable - net 23293 20847

Accounis receivabla - public sector in 2002 of Baht 155.13 million
comparing with 2001 of Baht 113.53 milion is increased by Bahi 41.60

2002 2008 Soresss Cectease)
Mator: Misen Azen
Pubic secer Baht percersscs Baht - percentage’ Saty pareoentige
1. Mirisiry of Deferce 1226 790 2321 2043 {1095 (4748
2. Mirssvy of Imesioc 4229 7855 2144 1889 2285 10658
3. Minswuy of 1453 266 4.76 £59 1022 &N
Unwersity Atfars
4 Ministry of Ecucstion 3133 - 2020 3127 2754 008 013
5 Prims Minsier'soffice 2874 1724 2387 2103 2.87 1202
S Putlic sector uncer the ' 6.44 215 57 508 665 11.42
suspices of the Manstry
of Inzeriot
7. Outer pubic sectod! 1809 1230 320 282 1589 49655
Sia%e enterprses
Toesi 15513 10000 11353 10000 4160 3684




3.3 Materials and supplies comprised :

2002 2001

Production supplies 1558 459
Office supphes 394 447
Material supglies 167.72 176.21
Fuel & lubrcants - s 0.19
Total 187.51 185.40

Materials and supplies amounting to Baht 187.57 million and Baht
185.40 milion in 2002 and 2001. respectively. Represent the balance of
annual peciodic physical inventorny check which higher or lower than account
balance, performed by the inventory commiltee. As of September 30 2002,
there is surplus from balance Baht 12.67 million and shortage from balance
is Bant 11.18 mificn and in 2001, there was surplus from tafance Baht
6.62 miicn and shortage from batance Baht 6.12 million, respectively, The
difference is recorded as “n s and bes™ account and “unreconciad
different materials and supplies™ account to find actual cost which show
on other current atilities. {Additional information No.3.12)

3.4 Other current assets comgrised .
Unet - Million Saht

2002 2001
Advances 546 376
Prepaid interest 10.12 -
Valuee- added tax refundcables 108.75 130.34
Unceslzed purchase 1ax 7234 2894
Tax and penalty 227 250
Accoums recewable - due from 1.82 1.82
shortage of materiais
Other receivables 980 18.20
Total 21056 18356

3.5 Accounts receivable - employees comgrised -
Unit : Million Baht

2002 2001
Accounis receivable - costof lving - 0.03
- wehicle 0.02 0.85
- housing __7.05 10.75
Total _707 1163
3.6 Long-term investments
The long-term investments reps B in the

Eastern Water Resources Development and Management public Co., Lid.
and the Pathumthan Water Co., Lid. The investment comprised -

2002 2001
Million Miltion
Baht percernage Baht pescerzage
The Eastern Water Rescurces 440.00 44 440.00 as
Developmem and Management
The Pathumithani Water Co_Ltd 5510 5 _55.10 3
Tozal 49510 495.10

3.7 Property, Pilant and Equipment - net comprised :
Unit : Milkon Bant

2002 2001
Accumulated Nei book Net book

Cost Depreciation  vaiue value
Land 77617 = 776.17 760.13
Buldings and construction 38.524.72 891330 2961142 28.051.82
Equipment 7.537.03 422033 331670 338273
Tozal 46,837.92 13.133.63 33.70429 32,19468

The cost of property. plant and equipment of Baht 46.837.92

Unit : Milfion Baht

Transfecred from
Publc Works
Dept. & Dept. Transferted from
of Putiic Acgared Saniwation
Heaithy Ly PAVA Deomtion  Aushoosies Tots
Land - 704.66 3352 37.99 778.37
Buildings and 30050 37.11655 B88.17 41950 3852472
constructon
Equipment 23878 625960 99219 4646  7.537.03
Total 53928 44.080.81 1.713.88 50395 4683792

3.8 Construction in progress

In 2002, Construction in progress of Baht 3,512 15 mifion was
mainly the construction project and the expansion and improvement of the
provincial water supply. In this fiscal year the interest on bonds of Baht
1622 million, the charge on bonds of Bah: 0.56 million are recorded as
cost of consSruction In progress.

In 2001. Construction in progress of Baht 2,312.05 million
was mamly the construction project and the expansion and impoovement
of the provincial water supply. In this fiscal year the interest on Joans of
Baht 21.24 million, interest on bonds of Baht 66.10 milkon and loss on
exchange rate of Baht 29.35 mélion are recorded as cost of construction in

progress.




3.9 Right of possession over government property-net

comprised :

Unit : Milkon Baht
Nea nght of Possasson
2062 Amonizaton Net nghe of

Head Provincal a Possession - net
Larg 650 145.25 14835 - 148.15 4841

Buddngs and construction -

transfarred feom

Pubic Works Deps 182 80287 21089 %;N 23585 245457
Dept: of Poblic Heath - 710 7.10 a5% 259 278
Total B72 105722 106554 69955 3/639 39666

3.10 Reimbursement Fund for public utility sector
According 10 the Ministry of interior’s regulation concerning
reimbursement fund for pubic utiity sector A.D.1997 and edition no. Il
AD.1998, the public utidity sector have to remit to the fund Baht 100
milbon per unit within paricd of ime sat by the committee to serve the
secior 1o torrow from the fund withoul mierest but repayment in specified
period of tme. The sectors proposa 10 borrow from the fund hiad to remit
to the fund more than 20 parcent of 101al amounts they should remis. If
the fund is cancelled, it would return the whole remittance to the sector.
in FY 2000. PWA already pad Baht 10 milboa.
3.11 Accrued expenses compnsed &

2002 2001

Saladies, wages and remunerations 38538 38.1C
Interest payables 19131 23254
Electricity 950 416
Raw water 7208 11581
Provident fund contributicn on 9.75
Other operaling expenses 248 433
Towd 31467 404 63

3.12 Other current liabilities comprnsed :

2002 2001

Unrealzed sales tax 17.28 1536
Liatziities of Local Authorities” waterworks transferred 5.72 5.72
O1her depcsits 17.22 1967
Asrest rewards 013 0.19
Withholding taxas 9.72 821
Unreconaled different o als and supp 3662 4092
Retention monay 227 100.29
Other payables _ 530 ase
Total 8428 193.18

Unr: pad. diff
serpius from acocount FY 1883-2002
3.13 Customer’ and employees’ deposits comprised -
Unit : Millicn Bah

ials and supplas are defict and

2002 2001

Customers® deposis 509.52 44985
Employees” deposits 26.85 2730
* Total 536.37 477.15

3.14 Long-term liabilities consisted of national and intermational
toans as follows ° Unit - Nillion Baht

2002 2001
Japan Bank foe Intermational Cooperation (JBIC) 1.93280 2.166.10
Asan Development Bank (ADS) - 1.289.04
Euro. Commerciai Paper {ECP) 1.230.57 -
Subtosal 3.163.37 3.455.14
Less : Current portion (1.356.89) (170.80)
Total 1.806.48 3284324

The foans from JBIC and ADB are for the expansion and
improvement of waterworks.

The fcans frem ECP is for redemplion before due of the loans
from ADB in acooedance with the Mmisty of Finance before replacemen:
with the national lcans:

The said icans of 2 international are guaranteed by the Ministry
of Finance.

These have been shown on datails 5.

3.15 Provincial Waterworks Authority’s Bond comprised :
Unit : Mfton Baht

2002 2001
PWA’s bonds of 1983, No 1, maturing within 10 years 53861 53661
PYWA"S tbongs of 1985, No 1, masuring within 7 years - 1,000.00
PYWA's bonds of 1996, No 1, maturing withm 7 years 1,00000 1,000.00
PWA's bonds of 1996, No 2, maturing within 8 years = 1,.000.00
PWA’s bonds of 1996, No 3. maturning within 7 years  1,000.00 1,00000
PAYA's bonds of 1297, No 1, matwing within 7 years 850.00 850.00
PWA's bonds of 2000, No 1, maiwing within 9 years 1.000.00 1,00000
PWA's bonds of 2000, No 2. maturing within 10 years 1.000.00 1,00000
PWA"s bonds of 2000, No 3. msturing within 7 years  1.000.00 1,000.00
PWA's bonds of 2000, No 4, maturing within 8 y2ars  1.500.00 150000
PWA’s bonds of 2001, No 1, maturing wishin 10 vears  850.00  850.00
PWA's bornds of 2001, No 2. matuning within 10 years 1,000.00 1.000.00

PWA"s bends of 2002, No 1, maturing wahin 10 years  1.000.00 -

Subsotal 10,7366 11,735861
Less : current portion (2.53661) (2:000.00)
Toual 820000 9.73661




The bonds are issued for the purpose of investrmen: The
underwriting fees are 0.50-1% of bonds issued The Ministry of Finance
guarantees both prncipal and interest of bonds issued in FY 1993-1997.
FY 2000 No.1. 2, FY 2001 No.1. 2 and FY 2002 No.1 Name of the bsarer
IS written on every debenture bond.The bonds will be redeemabile ar full
value on the muturity date with no early redamption sfable. The i
rates are between 4.054 - 10.30 percent per year.

PWA's bonds of 1993, No.} and bonds of 1996, No.1.3

concerning the method of recording gain lioss) on foreign exchange rate of
the state enterpnse.

The balance at the beginning of year of Bzht 18554 milion is
deferred 10 an expense in this fiscal year of Baht 11.94 million. the balance
81 the end of year of Baht 173.60 milkon.

3.18 R Its from op tions

The operating results for the year ended 2002 and 2001 show
a net profit of Baht 277,16 million and net loss of Baht 6294 milion,
fy. The increase in the profit of Baht 340.10 million 1540.36

amounting 1o Baht 536.61 million. Baht 1.000 millicn and Baht 1,000 milkon
respectively. were transferred 10 current portion and redeemed on January
28, 2002.Cciober 9, 2001, and November 23. 2001 repeciively.
These have been shown on dezail 5.
3.16 Capital comprised -
Unit : Milion Bahs

Initial capital 2.204.34 2.204.44 -

Government budget 22.406.12 19.926.13 247995

Surplus from donations - net 7.841. 44 1.66065 180.79

Surpius from Local Authorities” 488.57 487 63 08s

waterworks transferred

Surplus from concession 1852 1852 -
Totwal 26.959.09 24,297.37 2,661.72

The increase in government budget of Baht 2,479.99 milfon over
the previous year comprsed the contribution for the expanson of the water
distrbution system under the rural and community development projects.

The sumplus from donations - net has increased by Baht 180.79
million owver the previcus year. This comprises mamly of donations of
water meter of Baht 74.16 milion, bullding and construction of Baht 91.51
milion and 1and of Baht 2.00 mifton.

The surplus from Local Authonties watenworks transterred has
increased by Baht 0.94 milkon ower the previous year as a resuft of
waterworks transferred from the district government

The surplus from cor 3 is 1r fered s from the
peivatization project (i.e.) Rachaburi-Samut Songkhram Water Supply Project
amount of Baht 1852 mélfion.

3.17 Deferred loss from using managed fioat foreign
exchange rate system

Result from the govermnment announcemant on July 2.1997 of
change in foreign exchange sysiems from basket of currencies 1o managed
float. PWA have been responsed for 10ss on foreign currency adjust value
balance at the end of year. This is special siuation. So PWA recoeded as
deferred item and as an expense by dividing to the average of the remain
years ioan. This is in accordance waith the yrgent announcement of the
Ministry of Finance No. MOF.0529.2/W37520 dated Ociober 21, 1997

S

percent) be analysad as follow :

2002 200 ncrease (decrease)

Mulhon Miion Milion

Baht Baht 8aht Percentage
Revenues -
Weater sales and 6,891.33 6.335.96 55537 877
service fees - net
Connection feesnet 23409 200.70 3339 16.64
Non-operating income 373.38 31920 5418 16.97
Totat revenues 7.49880  6,85588 642.94 938
Expenditure : S
Operating and 614319 ° 568545 457.74 805
admins Ve exp
Non-operating expenses 2077 177.53 (1486.76) 82867)
interest paid 1.047.68 1,055.82 (8.14) (0.77)
Total expenditures 7.22164 6.91880 302.84 438
Net peofit (ioss) 277.16 $62.94)  340.10 540.36

The increase in water sales and Service feas-net of Baht 55537
mifion {8.77 percent) over the previous year was mainly due to the increase
in number of consumers.

The increase in non-operting income of Baht 54.18 million (16.97
percent) over the previous year was mainly increase profit on foreign
exchange rate of Baht 47.25 muilion.

The increase in operating and administrative expenses of Bah:
457.74 miion {8.05 percent) over the previous year was mamnly increase in
preduction supphes of Baht 258.32 million due to purchasing water from
privale secior as privatizedcontract condition, depreciation and amortzation
of Baht 178.17 million, hire and services of Baht 5294 milion and materials
and supples of Baht 19.51 milion and decreass in expenses for employees
of Baht 19.21 miflion. other operating expenses of Baht 2083 million,
electricity of Baht 3.75 milkon.

The decrease in non-operating expenses of Baht 146.76 mition
[82.67 percent) over the previous year was mainly due to loss on disposal
of fixed assets in FY 2001 of Baht 142.98 milkion and revalued matercials
and supphies of Baht 7.54 milion.
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4. Privatization Project

As at September 30, 2002, PWA has allowed private sector to participate
i 8 projects as follows ©

4.1 Pathum thani-Rangsit Water Supply Project PWA signed coatract
with Pathum Thani Water Supply Co..Ltd. on August 31, 1985 under the
private participation model of Build-Own-Operate-Transier (BOOT) for a
peniod of 25 years The produced water supply has been soid to PWA in
bulk quantity since October 15, 1988 with a minimum guarantee and price
pre-specified in the contract. At the end of the contract, the facilities
constructed by the investor will be transferred to PWA. In 2002, PWA has
bought the produced water supply more than 8 minimum guarantee in
the contract.

42 Reichaburi-Samut Songkhram Water Supply Project PWA signed
contract with EGCOMTHARA Co..Ltd. on June 23, 1999 under the private
participation model of Build-Own-Operate (BOO) for a period of 30 years.
The produced water supply has been sold to PWA in bulk quantity since
Aprd 7, 2001with a minimum guaraniee and price pre-specified in the
contract. The owershap of faciliies constructed will be retained by the
company when the contract ends. The construction was completed in
two parts as follows:

Part 1 - the construction of production system

Part 2 - the construction of sub-stations at Demneon Saduak
Watenworks and Samut Soagkhram Waterworks which have aiready been
wransfecred to PWA on August 16, 2001

In 2002, PWA has bought the produced water supply lower than
a minimum guarantee i the contract and had paid the rest of ménimum
guarantee from socurce of income.

4.3 Pnuket Water Supply Project PWA signed contract with Require
Construction Co.,Lid on October 28, 1993 under the private participation
model of Butd-Own-Operate (BOO) for a period of 10 years. The produced
water supply has been sold to PWA in bulk quantity since December 315,
2000 with a ménimum guarantee and price pre-specified in the contract
Each day in 2002, PWA has bought the produced water supply not more
or less than 10 percentage of quatity in the contraci.

4.4  Sattahip Water Supply Project PWA signed with E |
Water Resource Development and Managemeni Pubsic Co..Ltd. on July
28, 2000 under leasing contract for 8 period of 10 years. EAST WATER will
pay rent 10 PWA yearly with the rate specified at 7% of monthly wates
sales and service. The tolal rent at the end of the contract should not be
less than Baht 24.60 million. Any faciities constructed by EAST WATER
will belong 1o PWA after the contract ends such as distribution system and
SCADA.

45 Nakhon Pathom - Samut Sakhon Water Supply Project PWA signed
contract with VKCS (Thailand) Co..Ltd. on September 21, 2000 under the
private participation model of Buidd - Own - Operate {BOO) for a period of

30 years. The owmership of the faciities constructed including tand will be
retaned by the company when the contract ends. In 2002, this construction
Project is in progress

4.6 Nakomn Sswan Ack Water Supply Project PWA signed contract
with Nakornsawan Water Supply Co. Ltd. on Nowvember 7, 2000

47 Chachoengsso Water Supply Project PWA signed contract with
Chachoengsao Water Supply Co..Ltd on November 8, 2000

48 Bang pakong Water Supply Project PWA signed contract with
Bangpakong Water Supply Co.Ltd on November 8, 2000

The contract agreement of No. 4.6. 4.7 and 4.8 projects are under
the same model of Build-Own-Operate-Transfer (BOOT). The contract period
is 25 years. The companies will invest in the improvement and expansion
of production system and supoly water 10 the consumers on behalf of
PWA, The minimum guarantee and water price to be charged from PWA
is pré-specified in the contract. In case the quality of water produced is
below the agreed standard, the companies will pay a8 compensation to
PWA at the rate specified in the contract. (5% if the guality is below
maximum acceplable concentration. 10% if the quafity is below maximum
sliowable conceniration.)

The companies are also responsibie for water ioss control and to
reduce the loss figure 10 not exceedng 20% within 5 years. PWA is
responsible for such investment cost, provided that the companies’ water
loss control cover the following additional amph tation.

- other distribution systems taken over by PWA in the responsibie

- construction of more Gistribution systems requested by PWAL

ent by the comp and reimbursement iater by PWA.

In case the guality and quantity of raw water resources changes
from the specification, cause the companies inves: permanancy and effect
extremely of their financial position, the companies have the right such
investment for compensation.

5. Contingent Liabilities

5.1 As at February 3, 2002 the Provincial Waterworks Authority was
mvolved in 13 fegal case. The claim ageinst the Provincisl Waterworks
Authority amounis 1o Baht 42.05 milkon. Detall are as foliows ©

1. The 6 legal case of hire contact. that are in the considering in,
Court of first instance. Court of Appeal. Court of Admin and Court of
Central abour.that all amounts 10 Baht 26.86 mion.

2. The 3 fegal case asbout the unfair provisions of the contracts
to a fine penaity amounts 1o Baht 11.42 million, that are in the considering
in Court of Central Admin.

3. The 2 legal case about the exp i of
amounts to Baht 3.12 milfion, that are in the considering in Court of Central




........ B T . .

4. A legal case about the infringe amounts to Baht 0.51 million,
that is in the considering n Court of Appesl.

5. A legal case about the denunciation amounts to Baht 0.14
millon, that is = the considering in Court of Appeal.
52 An argument between PWA and the Pathum Tham Water Co..Lid.
dditional pay -as folk %

5.2.1 Refering 1o the contract between PWA and the Pathum
Thani water Co:, Lid. 3s at August 31 1995, The Pathum Than: Water Co.,
Ltd. has been aliowed 1o produce, distribute water 10 PWA. The contract
defined water 1anff per unit on the settlement dated. The water tanif per
unit will be adjusted on January 1 of every year. However, The Pathum
Thani Wates Co., Ltd. can adjust water tariff for the first time on January 1,
1999 if the cperation had begun before January 1, 1998

The argument concerning the additonal payment of water
sale, The Pathum Thani Water Co. Lid. has distributed water to PYWA since
October 15, 1998 and adiusted waler taniff from 7.89 Baht per unit to S8aht
B.68 per unit since January 1, 1999. PWA did not accept the new tariff
and argued that the Phatum Thami Co., Ltd should have adjusted the
water tanff since January 1, 2000 because the distribution began after
January 1, 1988, This argument has been considered by an arbi

522 Pathurnthani Water Co., Lid. must have to design and
constructon of water distribution System amounis to Baht 796 mifion
{exciude vatl in the contract. From the instalistion found that the construction
has walued only amounis to Baht 58841 milion. PWA has notified the
company to continue their works until U8 amounts in the contract. But
amount is an error form PWA calculated the valued of this project is not
deu.MAMv@m.h’h\gdﬂswmmebyanmw.

of

6. The error

In FY 2002, PWA has adjusted the esror about the constructoion in
progress and 10ss on gisposal of fced assets FY 1979-2001 which effected
10 mcressing in retsined eamings 3t the beginning of FY 2002, 2001 amounts
10 Baht 600.80 milion, 488.95 milion, respectively. And increasing net
foss 2t the end of FY 2001 amounts to Baht 111.85 milion. The details of
the adjusting are follow as:

6.1  The consulting service of the construction in progress which the
result of studying in Khon Kaen Water Supply Project were cancelled and
unimplemented amounts to Baht 23.59 milion. This amount has effected
10 the compavison of the FY 2001 financial statement. Impect to retained
eamings. increasing the begnning of unappropriated ined earnings of
FY 2001. Impact 1o batance sheet. decreasing the cConsiruction in progress
a1 the end FY 2001.

6.2 Kiong Phon public project recorded and transferred to complete
construction in progress and verified before the 2002 amounts 10 Baht

21.49 milkon which eff d %o ir ing d ngs at the
beginning of FY 2001, amounts to Baht 1.27 milkon. And increasing in net
profit of FY 2001 amecunis to Baht 1.06 millon, increasing in fixed assets
amounts to Baht 21.49 milkon.

B3 Adjusting the valued of Songkra Water Supply oroject by recorded
the fixed assesis and retention higher than facts amounis to Baht 24.65
milion whach misastic d on depr of FY 2001, so PWA have 0
avjust by decreasing in retained earnngs at the begnning of FY 2001,
amounts to Baht 3.15 million and increasing in net profit. of FY 2001 as
amount 1.25 million as the same as d ing 0 depreciation.

6.4 Dispossl in fixed assets since FY 1979 - 2001 have been
n FY 2002, so PWA have to adjust by increasing in retaned earings at
the beginning of FY 2001. amounts to Baht £67.24 million, decreasing n
net profit of FY 2001, amoants 1o Baht 112.04 milfon because the increasing
in loss on disposal of fved assets amounts 1o Baht 151 .40 milion, decreasing
in Gepreciation amounts to Baht 39.36 millicn and dacreasing in fixed
assets amounts 10 Baht 1,356.56 millicn.

Detais of the errors in FY 2001 are as follow:

Effection to bafance sheet

Land, Buiding and C jon, Equip
progress

and Construction in

Unit © Milson 8amt
Raght of
possasson
over  Constrocoon
tard  Bulding ana Eguprmenmt  Towl  govemmant -

Comasructon propmny Progress
Cost
Beafore ASustment 78013 3678996 T.08002 4464011 110852 235703
Agusument 000 (132843 €391 (1.33268 Q709 5.0
Aftor Adistrosnt 76033 3546147 7.0SSS3 4330723 108248 231205
Depreceson
Bedors Adustiment - B.16843 370469 1187332 J0479 -
Adustment - 7S8.72 1.5@ Me0.37) (1895) -
After Adustmant - 740965 37C3AN0 1111275 68582 -
Nat Vaios
Seiore Adustment 76093 2862153 338533 3276599 40473 235713
Adustment - =83.71) 26N 15723  @on #5008
Alter Adusimant 76033 2805382 338273 3219468 39865 231205
Retention
Accocnting balance before adjustment 217.83
Adjusiment (24.85)
As ng bal sfter adustment 19318
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Effection to statement of income and retamed eamings. 1979 for supporting the retirement in accordance with the regufation of the
Unst © Million Baht Provincial Waterworks Authority with peovadent fund contribution A D 1980
Degracation Aight of and stpuiated to disburse 10 percant of salanes and wages for the fund.
Deprocason DOSSESSION Over
loss on  Budngand Dy - o Aatsned Detail of Assers Liabilities and Fund are as follows -
csposal  Consmucton Eguipmsnt propecty  Loss Eamiogs Unat = Milbon Baht
Balance bedore 10.75 1.40595 53957 722 4897 ©9723% 2002 2001
st Assats
Comecsion of emor  153.40 (<% L 28 M118s  18s Current Assets
Achost matsnad - - - - - 488 95) Cash at banks 7.15 11.20
carrmargs Accrued contribution receivable 8462 78.47
Batance after 16218 336807 £39.15 2697 B2 9N 157319 Accrued interest recenvable - -
scstment S Totsl current assets 9177 €967
Account receivable-emplovees 7.07 11.63
7. Accounts Reclassification X tvable-empioy 022 -
As at Septermber 30, 2001 Income statement had been reclassificztion 10 transfering 1o doubtiul
1o be accordance with the income stalement as a1 Seplember 30, 2002 Towz! assets 99 101.30
Liabiities and Fund
8. Other additional information Other accounts payable - -
Expenses concerming audibng of the state sudit officer are shown as. Account payable Provicent fund 6.66 10.64
Unit : Miion Baht Accrued Provident fund contribution _on 9.75
2002 2001 Total lisbilites 7.37 20.39
Auditing Fee 050 0.50 Fund
Traveling expense 023 029 Baiance at the beginning of year 0.9 8582
Overtimes expense 004 005 Add Received from PWA 568 16.89
Total 2.27-7; 084 Received to comph the cc i 6186 -
Adjusting during the year 1.54 =
Audning fee and traveling expense are recorded in other operating Less Interim psyment {283} (16.75)
axpenses, OVErimes expense is ded in rations as detad 2 Conv the dof r wed - 15.05}
Total fund 91.61 30.91
9. Provident fund contribution Add Revenues owver expenditure 0.08 -
The Provincial Waterwocks Authorty blshed provid fund Total Liab&ities and Fund £9.08 101.30
contribution as section 38 of Provincal Watenvorks Authority Act AD. Comeratmeant payable 21.61 g
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