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Annual Report 2003 : Provincial Waterworks Authority
A Public Water Utility in the Heart of the Thai People

AUDITOR’S REPORT

To The Board of Directors.

Provincial Waterworks Authority (PWA)

The State Audit Office has audited the balance sheets of the Provincial Waterworks Authority as at September 30, 2003, 2002 and the
related statements of income and the statements of changes in Shareholder’s Equity and the statements of cash flows for the years then ended. The
management of the Provincial Waterworks Authority is responsible for correctness and completeness of the information presented in these
financial statements. The State Audit Office’s responsibility is to express an opinion on these financial statement based on the State Audit Office’s audit.

The State Audit Office conducted the audit in accordance with generally accepted auditing standards. Those standards require that the
State Audit Office plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. The State Audit Office believes that the audits provide a reasonable basis for the State Audit Office’s opinion.

Pursuant to Notes 2.3 and 3.6, the Provincial Waterworks Authority has an investment in Pathumthani Water Co., Ltd. of Baht 55.10
million. The financial positions of Pathumthani Water Co., Ltd. from the years 1998 to 2003 showed a continuing net loss and deficits. Since the
year 2000, its operating results showed deficits resulting in capital deficiency. As at December 31, 2003 and 2002, its capital deficiency was
Baht 975.79 million and Baht 794.92 million respectively. In this circumstance, the Provincial Waterworks Authority did not disclose the
temporary decline in the value of the investment in the Notes to Financial Statements and did not record any provision for the decline in the value
of the investment in the financial statements for the years ended September 30, 2003 and 2002 in accordance the accounting framework. This

= ) results in an overstatement of its assets of Baht 55.10 million and understatement of the deficits by the same amount. — B =

= ~ Pursuant to Notes 2.8.2 and 3.17, the Provincial Waterworks Authority recognized the loss from the change i change system -:__ ! ' @

E. ~ to managed float as_dngEFé’d transaction and amortized as an expense over the remain period ordance with the reg =,
- the Ministry of Finance and coghized the whole amo such S an expense in t

e == - - . u—i“ ) -

-
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PROVINCIAL WATERWORKS AUTHORITY
BALANCE SHEETS
AS OF SEPTEMBER 30, 2003 AND 2002

%28 © U1 Unit : Baht

“wnsne ASSETS
“uniwdvawinu CURRENT ASSETS
Su auazudin 010umMIEn Cash in hand and at financial institution 3.1 2,425,770,221.06 1,433,172,373.89
ﬁuamuiw: °~'u Short-term investment 3.1 152,215,629.45 752,176,575.13
gnnildinir- v Accounts receivable-net 21,32 254,051,000.36 232,931,757.40
eldesy Accrued receivable 3,717,246.05 5,910,5671.73
ol Qmmﬁa Materials and supplies 22,33 163,248,576.76 187,508,108.33
IMARRILAZT SR INEARMS Work in progress 2.10.2 12,654,662.25 12,260,592.31
Ruanidna $19 Construction advances 275,872,280.16 211,576,111.88
“wniwdvawoudu Other current assets 34 152,986,577.81 210,559,743.15
Y uniwdngwiou Total current assets 3,440,516,193.90 3,046,095,833.82
gnwf:ﬁujwﬁ'mm ACCOUNTS RECEIVABLE-EMPLOYEES 35 4,522,498.86 7,065,745.00
L‘Euammzu:ma LONG-TERM INVESTMENT 2.3,36 495,100,000.00 495,100,000.00
@ fian mmsua:qﬂnmﬁ— q‘ﬂ% PROPERTY, PLANT AND EQUIPMENT-NET  2.4,25,3.7 35,604,264,588.72 33,704,285,025.09 @
“uniwdszwinanie 9 CONSTRUCTION IN PROGRESS 26,27,38 3,172,214,050.18 3,512,146,285.52 =
sl lomiluiinod a- 1% RIGHT OF POSSESSION OVER GOVERNMENT
PROPERTY-NET 29,39 312,478,972.90 366,385,198.84
Hu anunasnunasasing MiLem REIMBURSEMENT FUND FOR PUBLIC
Wmm‘;‘bﬂ‘[nﬂ UTILITY PROJECT 3.10 10,000,000.00 10,000,000.00
“uw%’wﬁsu OTHER ASSETS 223,873.78 544,920.41

3w wniwd TOTAL ASSETS 43,039,320,178.34 41,141,623,008.68
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PROVINCIAL WATERWORKS AUTHORITY

BALANCE SHEETS
AS OF SEPTEMBER 30, 2003 AND 2002

Wik wUAz WUDING

LIABILITIES AND EQUITY

#9728 © U Unit : Baht

mf“umuﬁuu CURRENT LIABILITIES
L{fwﬁmsﬁw Accounts payable 492,201,274.97 589,099,737.96
flfinadeing Accrued expenses 3.11 526,906,554.61 314,667,706.36
Bulust pssumsuazwinaweaing Accrued bonus to board of directors
and employees 1,382,211.00 1,059,129.92
Gusudemihiaasiuaz e Connection fees received in advances 2.10.2 168,138,233.45 118,448,208.35
"mﬂlawi‘rnuiw:m’aﬁﬁﬂﬁ’muﬂ Current portion of long-term liabilities
frznolunited 3.14,3.15 850,000,000.00 3,893,500,798.27
Mi‘tﬂuﬂym"muau Other current liabilities 3.12 111,262,686.65 94,255,030.55
ﬁwfi“umuﬁuuﬁu Total current liabilities 2,149,890,960.68 5,011,030,611.41
Lﬁmffnamu 1300898 ACCOUNTS PAYABLE-PROVIDENT FUND 4,244,431.00 6,663,708.00
Gutssumslfhuaz@udssiudminnmw  CUSTOMERS AND EMPLOYEES® DEPOSITS 313 600,625,505.80 536,366,207.45
= Guffuszozem LONG-TERM LIABILITIES 3.14 - 1,806,484,992.47 | .
@ = Wustiasnslszth wmgiina PWA'S BONDS 3.15 12,150,000,000.00 8,200,000,000.00 — ‘-.IF-@
o __.__“==;___--_=_—'-_: ﬂi:mfumwﬁ“u PROVIDENT FUND CONTRIBUTION 8 95,616,175.00 91,611,180.00 .
——-——"""' RRITN TOTAL LIABILITIES 15,000,377,072.48  15,652,156,699.33
MBI EQUITY
N Capital 3.16 29,317,693,976.73 26,959,094,931.77
mﬂ@numﬂﬂ’lil'ﬁ’i:uuuamﬂénu Deferred loss from using managed float-
BuanuUURBLIIIaN1IRAUYT foreign exchange rate system 2.8.2,3.17 (161,977,292.66) (173,601,411.94)

(1,116,773,578.21)  (1,296,027,210.48)

Unappropriated retained earnings

manw = uivkilddn v

W WBINU
TRl wlaz TWTBIN

TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY

28,038,943,105.86

25,489,466,309.35

43,039,320,178.34

41,141,623,008.68
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PROVINCIAL WATERWORKS AUTHORITY
STATEMENTS OF INCOME

FOR THE YEARS ENDED SEPTEMBER 30, 2003 AND 2002
#4728 © U Unit : Baht

neldnnmsaniiunm (Moazidoa 1) Operating revenues  (Details 1)

eldrnmssmheiussims- R Water sales and service fees-net 2.10.1 7,456,952,228.80 6,891,329,368.73

meldendadauaznaria- NG Connection fees-net 2.10.2 258,933,156.37 234,089,829.22

Tungldnnmaifinnu- ’“n'fi Total operating revenues-net 7,715,885,385.17 7,125,419,197.95
algaslunsaifivnuuazaing Operating and administrative expenses

(waziBua 2) (Details 2) (6,964,704,803.29)  (6,143,190,288.32)
mlsnnmyeniinann Operating income 751,180,581.88 982,228,909.63
wldRliRorrumsenifines Non-operating income

(Muazidua 3) (Details 3) 2103-2106  406,811,423.89 373,387,384.97
o9 Ll Aum s fiwnn Non-operating expenses

(waziBua 4) (Details 4) (40,706,941.56) (30,773,380.24)
mlsnmssifinnudeuaanioig Operating income before interest 1,117,285,064.21 1,324,842,914.36
oy Interest paid and commitment charges (737,146,301.21)  (1,047,683,285.45)
mls ‘Yl?i Net profit 380,138,763.00 277,159,628.91
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PROVINCIAL WATERWORKS AUTHORITY
STATEMENTS OF RETAINED EARNINGS

FOR THE YEARS ENDED SEPTEMBER 30, 2003 AND 2002 \
“18 . UIN Unit : Baht

nanu ¢ wivldldan sdwne Unappropriated retained earnings at the beginning
rigwtlSu of year (972,384,303.78)  (1,021,292,839.44)
1y utludafananaisafuamlassns  Adjusting : Construction in progress
JzWianane 9 6 (600,802,535.61)  (488,952,351.31)
(1,573,186,839.39)  (1,510,245,190.75)
$in mls (1anw)  noiszadl Less : Net profit (loss) for the year 277,159,628.91 (62,941,648.64)

1NaNK ¢ wialylédn sranpaa Unappropriated retained earnings at the end of year (1,296,027,210.48)  (1,573,186,839.39)
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PROVINCIAL WATERWORKS AUTHORITY
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED SEPTEMBER 30, 2003 AND 2002 ,
¥w28 . UIN Unit : Baht

N3zl Wi ANNINTINARBINN Cash flows from Operating Activities

s qYI"E Net profit (loss) 380,138,763.00 277,159,628.91

emIlSunsenumls Euln a3y (31w)  Adjustment of net income to cash received (paid)

NNAINTINANARNB from operating activities :
suaumm Depreciation 2,278,506,749.53  2,085,968,322.86
“rnslslomiluiingi qdase Amortization 49,952,398.10 26,388,957.43

Wit 379z 1y (Aeaa) Wt

fa unindezniede Hadudnldine

aaliudpanthaiie adudnldine

Gutnunanudungle

mbnnmaudasiiiuaneadszing

mﬂrgumnmﬂfﬁ:uumeﬂﬁmﬁum’]
R TELEER LN

%J’]ﬂ'/!uﬂ’]ﬂﬂ’]ﬁ;’mu:’]F_IAHVI%‘WJI’I'YJS

mlsnamenfiununewnaidasuutas

TuGununyudon
&, % 2 &
gnwitduL AL
R
Neldiesy (WRadw) aasd
. a2 X
7 QAIMAE (LUTU) 8as
a & ' o A A &
NUAAAIUAINYIBTEATIALIAUMNST (WANAW)
EIEN
A o ¢ a A a X
uNSWEnyUAIBUoU (WNNAH) aasd
v & Y
ERVATS R PR
O s
fldinpieing (anad) iadu
Sulud nssumauazwinaudeing
s X
(R0R4) L3R
NN - e 57
HUWILRNAINAIAAAILRNIVIBL NN
S P A 5
W unyuIEuan (8059) LNNIU
$neluth nIsuMUATWIENIG

% @ ‘n?ivl,ﬁu'mnﬁanﬁmhl,ﬁumu

Doubtful accounts
Transferred construction in progress to expense
Transferred construction advances to expense
Transferred retention to revenue
Profit on foreign exchange rate
Deferred loss from using managed float

foreign exchange rate system

Loss on disposal of assets

Net income from operating before changes in working capital

Increase in accounts receivable
Decrease (increase) in accrued income
Decrease (increase) in materials and supplies

Decrease (increase) in work in progress

Decrease (increase) in other current assets

Decrease in accounts payable

Increase (decrease) in accrued expenses

Increase (decrease) in accrued bonus to board of
directors and employees

Increase in connection fees received in advances

Increase (decrease) in other current liabilities

Bonus to board of directors and employees

Net cash from operating activities

1,026,712.82
43,225,199.92

(141,188,316.17)

11,624,119.28
25,912,367.37

(871,781.79)
14,366,084.62
2,845,692.07

(1,941,000.99)

(132,297,142.32)

11,942,894.94
19,201,112.59

2,649,197,993.85

(22,127,585.78)
2,193,325.68
24,259,531.57

(394,069.94)
57,531,359.71
(532,764,275.23)
212,238,848.25

323,081.08
49,690,025.10
17,007,656.10

(117,735,130.73)

2,302,762,768.32

(23,580,995.11)
(3,117,677.93)
(2,105,255.00)

(1,587,414.75)
(27,049,924.69)
(395,081,267.05)
(90,022,003.87)

(15,039.50)
12,344,640.83
(121,634,525.46)

2,339,420,759.66

1,650,913,305.79
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PROVINCIAL WATERWORKS AUTHORITY

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED SEPTEMBER 30, 2003 AND 2002
#3428 : LN Unit : Baht

n3El B AIINAINTINAING
Ruasmuszee % (Lﬁui‘fu) EIEN
gnm{lﬁuﬁwﬁmmmm
“unndnnsiudu
Suduannmaavsig uniwe
“unfndawinea afivin
Gusamidte 519 (Rui) aang
TuRuABERIesniana 519
“un$wdAuanns (Radw)
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Cash flows from Investing Activities
Short-term investment (Increase) decrease
Decrease in accounts receivable-employees
Increase in fixed assets
Proceeds from sales of fixed assets
Increase in construction in progress
Decrease (increase) in construction advanced
Proceed from construction advanced
Decrease (increase) in other assets
Decrease in provident fund accounts payable
Increase in customers and employees deposit
Increase in provident fund contribution

Net cash from investing activities

Cash flows from Financing Activities
Proceeds from sales of bonds
Proceeds from long-term loans
Repayment of long-term loans
Increase in proceeds from government budget
Increase in surplus from donations
Remittance to Ministry of Finance

Net cash from financing activities

Net (decrease) increase in cash

Cash at beginning of year

Cash at end of year

Additional information on cash flows
Cash payments during the year

Interest expenses

599,960,945.68
2,543,246.14
(73,843,352.36)
2,719,987.94
(3,180,821,128.80)
(64,296,168.28)
302,676.63
(2,419,277.00)
64,259,298.35
4,004,995.00

(613,145,071.06)
4,334,383.00
(84,042,039.02)
2,479,880.52
(4,008,221,405.80)
221,448,690.06
797,455.25
730,447.69
(3,975,917.00)
59,217,888.85
10,702,575.00

(2,647,588,776.70)

(4,409,673,112.51)

4,800,000,000.00
(5,558,755,668.94)

2,132,097,023.06

10,574,510.09
(83,150,000.00)

1,000,000,000.00
(2,159,412,287.16)

2,479,990,385.70

11,669,090.30

1,300,765,864.21

1,332,247,188.84

992,597,847.17
1,433,172,373.89

(1,426,512,617.88)
2,859,684,991.77

2,425,770,221.06

1,433,172,373.89

790,968,505.30

1,059,741,801.70
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PROVINCIAL WATERWORKS AUTHORITY
DETAILS OF OPERATING REVENUES

FOR THE YEARS ENDED SEPTEMBER 30, 2003 AND 2002
%%728 U Unit : Baht

selddsmshosusszns Water sales and service fees 7,480,211,247.91 6,884,538,930.69
uIn Meldva L’ﬂtlmifﬂ’ﬁv'uﬁﬂ Add : Refundable for minimum guarantee in privatization

project = 26,752,276.35
wn waasmin Less : Discounts (23,259,019.11) (19,961,838.31)
neldesmihgriuszims- b Water sales and service fees-net 7,456,952,228.80 6,891,329,368.73
neldedasouaznaria Connection fees 824,254,025.47 712,059,027.23
wn mldselunfiedouszoria Less : Connection expenses (565,320,869.10) (477,969,198.01)
sﬁu'lﬁ@i”nﬁﬂﬁv'ﬂuamnﬁa-qﬂ% Connection fees-net 258,933,156.37 234,089,829.22

neldnnmadiiunu- nf Operating revenues-net 7,715,885,385.17 7,125,419,197.95
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PROVINCIAL WATERWORKS AUTHORITY
DETAILS OF OPERATING AND ADMINISTRATIVE EXPENSES

FOR THE YEARS ENDED SEPTEMBER 30, 2003 AND 2002

a
ILRLBYR 2
Details 2

#3478 © U Unit : Baht
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Salaries and wages 1,422,779,370.00
15,916,886.37
447,019,803.17
10,287,090.68
132,682,035.41
1,344,669,868.37
131,117,958.26
32,653,480.52
36,419,487.22
321,080,085.96
104,110,806.68
670,265.60
602,456,980.73
17,843,442.52
15,511,381.35
1,026,712.82
1,598,331,326.67
680,175,422.86

Temporary wages

Remunerations

Provident fund contribution

Provident fund

Production supplies

Materials and supplies

Oil and fuel

Office supplies

Hire and services

Other operating expenses

Committee expenses

Electricity

Utilities

Bank and other charges

Doubtful accounts
Depreciation-Building and Construction
Depreciation-Equipment
Amortization-Right of possession over government

property 49,952,398.10

1,406,021,014.36
17,206,448.24
139,998,091.13
5,680,912.61
131,521,907.59
1,115,366,434.79
158,730,078.21
30,446,681.95
31,434,113.43
254,190,923.42
110,251,051.97
876,789.91
594,969,580.96
17,362,437.83
17,648,323.42
(871,781.79) e
1,510,005,131.05
575,963,191.81

26,388,957.43

Total 6,964,704,803.29

6,143,190,288.32
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PROVINCIAL WATERWORKS AUTHORITY
DETAILS OF NON-OPERATING INCOME
FOR THE YEARS ENDED SEPTEMBER 30, 2003 AND 2002
#3478 UN Unit : Baht

ﬂamfl'vs_l%'u Interest received 22,870,556.34 37,153,319.61
eldannmsamingy 9 Sales of materials 3,149,130.57 3,720,689.61
Telddsy Fine penalty 30,291,959.17 40,413,275.98
eleduilung Dividends 79,200,000.00 70,400,000.00
rf’lvlﬁnné’m’luanl,ﬂ?iw Profit on foreign exchange rate 129,606,002.52 121,374,312.96
ﬂ%’u%laﬁﬁ‘ qmmﬁa Material and supplies adjustment 2,894,735.70 6,144,329.25
eldan Others 138,799,039.59 94,181,457.56

I Total 406,811,423.89 373,387,384.97
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PROVINCIAL WATERWORKS AUTHORITY
DETAILS OF NON-OPERATING EXPENSES
FOR THE YEARS ENDED SEPTEMBER 30, 2003 AND 2002
#3478 © UM Unit : Baht

GuedSusodu Refundable penalty 9,217,457.22 3,396,693.00
dunuy Qﬁﬁmmu Supplies cost 4,770,026.27 2,017,448.83
ANUINNNTITIAIL " UNITNE Loss on disposal of fixed assets 25,912,367.37 19,201,112.59
318w Other expenses 807,090.70 6,158,125.82

3 Total 40,706,941.56 30,773,380.24
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NOTES TO FINANCIAL STATEMENTS
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FOR THE YEARS ENDED SEPTEMBER 30, 2003 AND 2002
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1. Establishment and Objective

The Provincial Waterworks Authority (PWA) are the
state enterprise established in accordance with Government’s
policy to improve and expand provincial waterworks’ operating
by transferring provincial waterworks’ operating and
construction’s authorities of the Public Works Department in
the Ministry of Interior together with rural waterworks
operating and construction authorities of the Department of
Public Health in the Ministry of Public Health and established
the Provincial Waterworks Authority under the Ministry of
Interior by set up the Provincial Waterworks Authority
Act A.D. 1979 as of February 24, 1979 to operate and support
waterworks business by mean of serveying raw water,
procurement, delivery and sale including other Water_business,

"gove nment’s ad '__; good health.

06/10/2004, 10:57

in addition, to serve public utilities by mainly regarding of — W
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3e ldwnaInIng uuaziufinuaansnlaidudn aaan  accounting transactio

Connected master meter at the end of year,
regardless of PWA, customers or transferred customers
connecting are recorded at averaged cost in “surplus from
donations™ account.

2.5 Depreciation and amortization

Before the year 2003, the depreciation was
calculated by using the straight-line method according to the
approximatety useful lives of fixed assets with the rates
between 1-25 percents per year.

The depreciation of fixed assets including
water meters, transferred from other departments or acquired
by the Authority or by donation, which were used to generate
revenue directly are recorded as expenses in the statement of
income. The depreciation of fixed assets received by donation
which were not used to generate revenue directly are recorded
as a deduction from the “Surplus from donations™ account.

The value of right of possesion over the govern-
ment properties (Buildings and Constructions) was amortized
by using the straight-line method depreciation approved by
the Ministry of Finance except the value of right of possesion
over the government prop_erties without amcgtiﬁlti_on.

In the year 20

ap or S

06/10/2004, 10:57
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to project costs will be made based on progress payments for
each project cost and bonds issued. This is in accordance with the
announcement by the Ministry of Finance.
2.8  Foreign currencies
2.8.1

currencies are recorded in Baht at the rate fixed by exchange

Assets and liabilities in foreign

rate of a commercial bank on the date of incurring. Those
remain at the end of the accounting period are converted to
Baht using the average of buying or selling rate fixed by the
exchange rate of the Bank of Thailand. Gain or loss from the
conversion is recorded as an income or expense for the year
in which it occurs, except gain or loss from exchange rate, to
obtain assets, and work in construction are part of cost until
completed. This is in accordance with the announcement by
the Ministry of Finance.
2.8.2

ment on July 2, 1997 of change in foreign exchange system

Results on the government announce-
from basket of currencies to managed float, the loss from the

conversion is recorded as deferred loss on foreign exchange
rate in equity and an expense by dividing to the average of the

oan. This |s-»%¢an;:e with the
nance Whereas loal i
ng “A-i

remain years of ea

ng for obtaini

‘,ﬁl

06/10/2004, 10:58

[T [T ||



|| NN T

$190US:9U 2546 NsUs:UY ounnin
UnUs:UnluiwwegnonAn ansa: n0A

daluezsuiidudliinslunadydninsiu
2.10.4 nyldaands FuFamnut @ u
yaaam lageitafissamuanauunuiuiases wning
2.10.5 glalduiuna %’uftﬂmm"[@ﬁﬁaﬁ
nIdszmadnsuan
2.10.6 7ldau %fujtﬂmm"[@ﬁfia"lﬁ%’u
T30
2.11 Qdudny anunaInk gazhuaznamm
"N509LALIEN
2111 3% ANuNaInm aaseh Lk
il ndn.Auliliwinnunniden ludansasaz 10 va9
Guidauddreasniniuudazsnsianzidlade wndn
nadNw 130RLITN
2.11.2 G% wnunasmm 1509w TG
i nindeiinasm “1509tRe9Tw Tuwawineud Sasdn
\w anBnnasmu “seatisEnudary ludaniosss 9 uas
10 2aauidenwninauneiug °11n%'uwﬁ'mmﬁﬁmqmu
Taifls 20 T uszasud 20 Yy enasey (iuudEunens
nn.failagiin)
2.12 M3 WaIUNIINH
o_ﬂ.ln’lsﬁu"l@ﬁ'@ﬁﬁuiﬂm’auﬂﬂmﬂaanamu
aanermIdszah 2 i anenyinsesan

el — A — -
na 0209 £ 83. 9 UU1Ad 2544 19839 31 Jna

a

AENFANLG
Q-

recorded as “work in progress” account.

2.10.3 Fine penalty, the sellers or construc-
tors delay in delivery the work as specified in the contract, are
recognized as revenue. If the sellers or constructors have been
refunded due to extension of the contract in the same year in
which it occurs, PWA will deduct from the said-aboved
account but if the extension is in the next budget period,
PWA will recognize as an expenses in paid account period.

2.10.4 Interest received recognized as
revenue by time portion and return on asset.

2.10.5 Dividends recognized as revenue
when prescribed.

2.10.6 Others recognized as revenue when
received.

2.11 Provident fund contribution and Provident fund

2.11.1 Provident fund contribution is the fund
which Authority monthly paid to employees at the rate of 10
percent of their own saralies and wages for ones who not
attended Provident fund’s member.

2.11.2 Provident fund is the fund which
Authority monthly paid to employees who attended member at
the rate of their own saralies depend on working period, 9
percent for working period not more than 20 years and 10
percent for 20 years and more than 20 years.

212 Propogad'l"inanc' "” |
— Pr o . .

gtg T.-:Yup:-w"
™ i

. MOF. 0209.2/4171

= m— e BN

R

S —
included in the / i‘.va

2.38
1,123.04
1,170.37

57.81
15.09
2,368.69
57.08
2,425.77

2.05
423.48
1,013.66

(78.72)
21.65
1,382.12
51.05
1,433.17

3u aluila cashin hand
WWHINSWIAT Cash at banks - 1/3237 Fixed Deposit Accounts
- aauw%’wﬁ Savings Accounts
- N3l 7187% Current Accounts
HUANNNTENTIINIART Deposits at the Ministry of Finance

334 Subtotal
WWITHIWNY Cash in transit

393 Total

Ai"-FAuy p.67-88 70 06/10/2004, 10:58
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g}ﬂvxmaﬂmu Private sector

Qﬂvaﬁ “IUTIVANT Public sector
34 Total

. % a
g}ﬂvxumm—qm Accounts receivable-net
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Cash at banks-savings accounts as at
September 30, 2003 and 2002 amounting to Baht 1,170.37
million and Baht 1,013.66 million including Provident fund
contribution’s cash at banks of Baht 14.33 million and Baht
7.15 million, respectively.

Cash in hand and Cash at banks were increased
from the previous year by Baht 992.60 million. Most of them
came from PWA’s bonds of 2003 that should be repayment
for PWA’s bonds of 1997 which due at the beginning
of 2004. The fixed deposit of over three months type are
recorded as the short-term investment item.

As of September 30, 2003, there was the
cash in transit worth Baht 57.08 million. It composed of the
revenues from water sales and services, connection fees and
other revenues. This cash had already been received by the
regional offices and waterworks offices but it could not be
transferred to the central office by the closing entry date. This
amount of cash consisted of both cash and cheque keeping in
the safe and the others was deposited in the banks located in
the area of regional offices and waterworks offices.

3.2  Accounts receivable-net comprised :

¥iW28 © A1BUIN Unit : Million Baht

139.56 130.19
167.85 155.13
307.41 285.32
(53.36) (52.39)
254.05 232.93
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"I431BNIT  Public sector 2546/2003 2545/2002 Lﬁ'uﬁu (8AAY)/increase (decrease)
AWML Jauaz AWUIN Jauaz CRUSTaLY Jauay
Million Baht percentage Million Baht percentage Million Baht percentage
1. nansenalny 8.73 5.20 12.26 7.90 (3.53) (28.79)
Ministry of Defence
2. NIENTHNMAINg 69.66 41.50 44.29 28.55 25.37 57.28
Ministry of Interior
3. NIENIWANWDIMT 23.51 14.01 31.33 20.20 (7.82) (24.96)
Ministry of Education
4. NUWURIINEINY 18.10 10.78 14.98 9.66 3.12 20.83
Ministry of University Affairs
5. NINIW 10T T 3.33 1.98 6.95 4.48 (3.62) (52.09)
Ministry of Public Health
6. UNUILNIZNUGT 30.21 18.00 26.74 17.24 3.47 12.98
Prime Minister’s offilce
7. WHBNUINTNNTEN/ 14.31 8.53 18.58 11.97 4.27 (22.98)

337 e
Other public sector/

state enterprises

99N Total 167.85 100.00 155.13 100.00 12.72 8.20
% =g o . ' :
3.3 12 AAILRAD ULWNENYIZLAND q AIn 3.3 Materials and supplies comprised :
O el WhaE @MU Unie: Millon Bant
2546/2003 2545/2002 ;’ K
7 @MINAA Production supplies 6.49 15.58
ol q N9 Office supplies 2.99 3.94
7 QA UAUNIUAETONINGY Material supplies 153.75 167.72
mf’mﬁ'm%al,wﬁmawdaﬁu Fuel & lubricants 0.02 0.27

394 Total 163.25 187.51
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3.4 “unSwdnawiiswdn Usznaudiy 3.4  Other current assets comprised :

WWIY : AIWUIN  Unit : Million Baht

HUNATBIINY  Advances 4.02 5.46
W8I Prepaid interest - 10.12
mﬁya@inﬁ'ma%‘uﬁumnnm JIWINT Value-added tax refundables 98.07 108.75
mﬁ%aﬁﬂ'avlsjﬁaﬁmuﬂ Unrealized purchase tax 38.33 72.34
MBUazUTURNRING NN Tax and penalty 1.24 2.27
Qﬂ%i{ﬁ 61‘]]’1@11:@,‘3 Accounts receivable-due from shortage of materials 1.83 1.82
Qﬂﬂi{s% Other receivables 9.50 9.80

323 Total 152.99 210.56

S5 gnnﬁtﬁuﬁwﬁnmu umshidunasnu 3.5  Accounts receivable-employees comprised :

A

6 ' @ £ e v
azAnTdset ’mnumﬂ'lﬁwummgﬂu Usznauaay

U

#WIY : AIWUIN  Unit : Million Baht

' o)
-ANAIBITIN Accounts receivable-cost of living 0.04 =

-UIWNIRWE  vehicle 0.02

&
ANNAW
U

&
ANNAK
U

&
ANAK
u

“LARY JLATIZA housing

323 Total

1. USEN NSRS NAIWININEINTU
MAALINEEN 3NA (VA1)

The Eastern Water Resources Development
and Management Public Co., Ltd.
2. i dszihinumil 9na
The Pathumthani Water Co., Ltd.

33 Total
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3.7  Property, Plant and Equipment-net comprised :

R 5’1%‘]J’l7| Unit : Million Baht

aa
N Land
21AILAL " IND T3 Buildings and construction

ﬂ?ﬁmﬁ Equipment

815.87 = 815.87 776.17
42,063.31 10,509.79 31,553.52 29,614.29
7,639.73 4,404.86 3,234.87 3,313.83

94 Total

50,518.91 14,914.65 35,604.26 33,704.29

Tuaaed 2546 nun. lduAsuutsadszanm
msmmqms‘lwﬁmumam%’wu“uﬁmﬁaa%i@maﬁmxwm 5 -
100 U Lﬂulﬁﬁmqmﬂ’ﬁmummﬁamﬁmzwm 3-5071
Wasanamenssams ndn ldRarsanfsenumanz alu
L‘éaamuqms‘l’ﬁo’mmaa“um"wﬂnﬂs'lﬁ 2AANBINLAIAUINNT
dud 9 wazinafiafinu Souasdnislfouudasasng
smt%’aLﬁ'a‘lv’fmqms‘laﬁmu‘lmjﬁmmmm: AN NN
a91in - T
a1AsuazaUnInl e mu 50,518.91

N1 AU

“

91@% Land 741.53
1ANTUAE 9na 319 40,532.65
Buildings and construction

ATATAT Equipment 6,717.66

99N Total 47,991.84

74

In the accounting period of 2003, PWA had
changed the concept of evaluation of the left-working life of
fixed assets average from 5 - 100 years to 3 - 50 years with
the approval from the board of directors of PWA that the
left-working life of fixed assets should be appropriated with
the invention of material science and the rapid change in
technology so that the new left-working life fixed assets should
be approprialed to the present situations

e
The current cost ot Lana, Build ng and Equi

lon as 1

38.15 36.19 815.87
809.69 720.97 42,063.31

652.63 269.44 7,639.73
1,500.47 1,026.60 50,518.91

06/10/2004, 10:58
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0.27 million are recorded as the cost of construction in progress.

In 2002, the assets from construction in
progress worth Baht 3,512.15 million, mostly from the under
construction works of the expansion of water supply projects.
In this accounting period the interest from PWA’s bonds worth
Baht 16.22 million and the fees from PWA’s bonds worth Baht

dsenavde 0.56 million are recorded as the cost of construction in progress.
3.9 Right of possession over government property-
net comprised :
%W . R1WUIN  Unit : Million Baht
“nimslguselomi 15090100 “nEmsld
2546 $me 2546 seloasd- n3
Net right of Possession 2003 Amortization Net right of Possession-net
"mnand gﬁmﬂ 398 at 2546 2545
Head Office Provincial Office Total 2003 /2003 /2002
‘ﬁau Land 6.90 141.65 148.55 - 148.55 148.15
gnnTuaz - 9fe 19
Buildings and construction 1.82 893.45 895.27 731.34 163.93 218.24
993 Total 8.72 1,035.10 1,043.82 731.34 312.48 366.39
— . - —— — - :_: _-__ ' |
-— ' ; UNBINUNATBINIY MRTUIH  3.1C - Etmm_ secto -
. - el - -
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3.11 anlgaeaedneg dszneudan 3.11 Accrued expenses comprised :

¥WIY T A1WUIN Unit : Million Baht

PuLAa% AN919LAZANADLLNKATIING  Salaries, wages and remunerations 229.36 38.58
@amﬁaﬁwﬁm Interest payables 131.59 191.31
A lWANF9918  Electricity 14.11 9.50
AR Raw water 136.06 72.09
L’Sunamu ILATIZWAN9918  Provident fund contribution 4.49 0.71
I8 9an F_I?J‘I‘Izla €] Other operating expenses 11.30 2.48
99N Total 526.91 314.67
3.12 Md‘auﬁag%ﬁﬂ%a‘% Usznavans 3.12 Other current liabilities comprised :

#¥UIY . IRUIN  Unit : Million Baht

Aoy 3
MBI NS lUTIAIRUA  Unrealized sales tax 18.67 17.28

X o a
it~ wannssulanfanisdseth

Liabilities of Local Authorities’ waterworks transferred 5.18 5.72
@ AU TGS 9 Other deposits 24.80 17.22 @
WUININUIALAIINY Arrest rewards 0.14 0.13 '
WD o 9186937 19 Withholding taxes 7.33 9.72

7 Qiemaliudiinss audaliaais

Unreconciled different materials and supplies 24.12 36.62

HuUTZNUHRIIY Retention money 25.06 2.27

v

GV HIN ) Other payables

39N Total

L?ﬁuﬂitﬁ/uﬂ’lil‘ﬁ'ﬁ’l Customers’ deposits

RuUTzNUAINTNIIW Employees’ deposits

394 Total
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3.14 Long-term liabilities consisted of national and

international loans as follows :

¥WIY T AIWUIN  Unit : Million Baht

Japan Bank for International Cooperation (JBIC)
Euro Commercial Paper (ECP)

3794 Subtotal
o 0 Sa da o o A o
BN INVBINRH uiZEIﬂ_I']'JYmGﬂ'W\%@]’ﬂ']Sﬁﬂ']ﬂlu‘ﬁ%\‘lﬂ
Less : Current portion

a v =3
WUWNHNITEZENINILARD  Total

Auf JBIC lunnafiNedagdse adlgluau
Imamsﬂ%’uﬂgwmuﬂizﬂwha 9

Hug ECP ilumariiWatnszAuur ADB riaw
ATUMAKA ANNNTENITIINIARIAUTELAaUNZANLAUNT
Famidugludszinainnauny

A wA 5 & At o

Fudduandnstazinans 2 uws andsziulas
NIENIIMNIARI LNBAAANNL” B9naaT AN RauALAaa
a e Q 1 s L=y > =1 o
Aufbuszozanidingnn i ldsueniGannamziguueili

winaszinens 2 naduduum lao o ud

2 L.

77

the “H‘ al

= 1,932.80
= 1,230.57
= 3,163.37

- (1,356.89)
- 1,806.48

The loans from JBIC are for the expansion
and improvement of waterworks.

The loans from ECP is for redemption before
due of the loans from ADB in accordance with the Ministy of
Finance before replacement with the national loans.

Both of the international loans, which were

fr WA had tra ormed both

guaranteed by the Ministry of Finance, were_w
risks form the curre xchange of the long-term loans. —_

[T [T ||

- - -
ign currency to baht in September Aved

P . ﬂ-r...,,‘ 5003. No.-
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3.15 Wwsuasnisdszih wpdnna dsznaudi 3.15 Provincial Waterworks Authority’s Bonds are

summarized as follows :

WWIY : ATWUIN  Unit : Million Baht

WusUas nUn. 11 2536 a%N 1 Avuabnnen 10 1 = 536.61
PWA'’s bonds of 1993, No. 1, maturing within 10 years
WusUas nUn. 12539 a%N 1 Avuabnnen 7 1 = 1,000.00
PWA'’s bonds of 1996, No. 1, maturing within 7 years
WusUas nUn. 1 2539 a%N 3 Anuabnnen 7 1 = 1,000.00
PWA'’s bonds of 1996, No. 3, maturing within 7 years
Wusas nUn. U 2540 a3 1 Anualdinen 7 9 850.00 850.00
PWA’s bonds of 1997, No. 1, maturing within 7 years
wusas nUn. 1 2543 a3 1 Anualinen 9 1 1,000.00 1,000.00
PWA'’s bonds of 2000, No. 1, maturing within 9 years
Wusas nUn. 1 2543 aRn 2 Anualinen 10 9 1,000.00 1,000.00
PWA'’s bonds of 2000, No. 2, maturing within 10 years
Wusas nUn. 1 2543 a3 3 Anualinen 7 9 1,000.00 1,000.00
PWA’s bonds of 2000, No. 3, maturing within 7 years
Wusas nUn. 1 2543 a3 4 mnualdinen 8 1 1,500.00 1,500.00
PWA’s bonds of 2000, No. 4, maturing within 8 years
$ Wusas nUn. 1 2544 a3 1 Anualinen 10 9 850.00 850.00 $

PWA'’s bonds of 2001, b maturing within

nusUas nUn. ¥ 2544 mMrua lanan 1,000.00 1,000.00
PWA'’s bonds of 2001, b maturing within

nusUas nUn. ¥ 2545 mMrua lanan 1,000.00 1,000.00
PWA’s bonds of 2002, b maturing within

Nustas nUn. 1 2546 mMuualdnan 1,000.00

PWA'’s bonds of 2003, b maturing within

Nustas nUn. 1 2546 mMuualdnan 1,000.00

PWA’s bonds of 2003, . maturing within
NusUas nUn. 1 2546 MAua lonan 1,800.00

PWA’s bonds of 2003, maturing within
NusUas nUn. 1 2546 MAua lonan 9 1,000.00

PWA’s bonds of 2003, b maturing within
334 Subtotal 13,000.00 10,736.61

W awveswustasiasrwuatiszneluniied (850.00) (2,536.61)

WHTUAIAILARE
Less : Current portion
39 Total 12,150.00 8,200.00




mJn.aanﬁmﬁmnﬁmﬁwﬁﬂﬂlﬁamu laof
sanasssuiisulunsiasmisuaznsyUsziunssning
WuBiAT32M319 0.50 - 19 oswusLasTinansmIngTa” 4
Lm:nizm'sammﬁaLﬂugﬁi:ﬂﬂszﬁ'm’fmﬁmmmamﬁﬂ LN
wustasfisensmingd 2536 - 2540 T 2543 a%aft 1, 2
112544 - 25460557 1,2 Lﬂuﬁuﬁﬁmﬁﬁm:q%ag‘?ﬁa AU
"Ldnaummi’wmuﬂﬁs:q"ﬁ Anudiuiisaniusiasuas
Wunsldnauasndendusiwiniiasnuazlidnsldnon
AWMU é’@ﬂﬂamﬁﬂagszmwﬁaﬂaz 2.677 - 10.30 ¢iadl

Wustias nUn. ¥ 2540 a3efi 1 sl
850.00 &uun lanaantdu ueanil uszoza1ide
fvuatsslunitedlidlasanasurimueldnouiug 17 fuaw
2547

ﬁagmﬁmﬁuﬁuﬁﬁmmiﬂi:m 2uniinag
Unngaungazidua 5

3.16 nw Usznaudig

quﬂmau Initial capital
= - auﬂszmmq@m&u Government budget

"Jmﬁunu’«a’mﬂ"lsu'%mﬂ— q‘t’l“.aﬁ Surplus from donations-net

wdAuguanmaiulaufiamaszih
Surplus from Local Authorities waterworks transferred
"Jmﬁunumﬂmﬂﬁ”uﬂmu Surplus from concession
334 Total
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The bonds are issued for the purpose of
investment. The underwriting fees are 0.50 - 1% of bonds
issued. The Ministry of Finance guarantees both principal and
interest of bonds issued in FY 1993 - 1997, FY 2000
No.1, 2, FY 2001 - 2003 No.1, 2 Name of the bearer is
written on every debenture bond. The bonds will be redeem-
able at full value on the muturity date with no early redemption
available. The interest rates are between 2.677 - 10.30
percent per year.

The 1997- PWA’s bonds No.1 worth Baht
850 million was transferred to the long-term liability in one
year since it should be redeemed by March 17, 2004.

The information of PWA’s bonds is shown in
details 5

3.16 Capital comprised :
AWUIN  Unit

wY Million Baht

2,204.44 2,204.44 -
24,538.21  22,406.12 2,132.09 .
= . i |
2,062.21 1,841.44 220.77 @
494.31 488.57 5.74
18.52 18.52 -
29,317.69 26,959.09 2,358.60
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3.17 ianuannisidszuukaniAsnidinas
HUUADYAITDANL YT

mﬂmsﬁ%’gmawﬂs:mmﬂﬁwuﬂaai:uu
waniAuINUULAZNIIIY (Basket of Currencies) w1 lF3zuy
uaniABuLULABEEY (Managed Float) Wlaiuf 2 nsngnau
254oﬁ'ﬂﬁﬂﬂﬂ.ﬁwammnm’mmsﬂ%’uga@hLﬁuﬁﬁﬂuﬁumﬂ
datsznanawae o U watyd %uﬂumqmizﬂﬁmw
wazldaandunonssedatnd wazdaidudldioena
mﬁ‘waamq%ﬁﬁmﬁa lasfialJudenunins~ovasnizniig
MIARIGIUNIN 7 NA 0529.2/7 37520 Asiufl 21 ERGEY
2540 a9 Bmduiindydnan lmiannanuiingas
uaniAsuduaneadszinauasisd wha

fwoaununaineration 173.60 s 1w lu
naitlddaiualding s1uam 11.62 dunm aunde m
Fu w0 $1wIn 161.98 fuun

3.18 HanNITANLRWIG

Han1safiniulull 2546 Twanils ns
WU 380.14 auun uacll 2545 fnanls IR 1o
277.16 s WalSouiiounanisaiineuszningg
2546 fud 2545 wuin 1 2546 Hnamseniinnudiuannd
2545 97wa% 102.98 fuUIN WwIeiauar 37.16 W10
Sianedlaasit

2546/2003 2545/2002 L‘ﬁluﬁu (8Aa4) Increase (decrease)
CRUSTRIG CRSTalY CRUSTRIG Jouaz
Million Baht Million Baht Million Baht Percentage
S’IEIVLGT Revenues :
eldnmssmsinstinuasusms- R 7,456.95 6,891.33 565.62 8.21
Water sales and service fees-net
eldendansuazneria- D 258.93 234.09 24.84 10.61
Connection fees-net
swladlifsrtumseifinen 406.81 373.38 33.43 8.95

3.17 Deferred loss from using managed float foreign

exchange rate system

Result from the government announcement
on July 2,1997 of change in foreign exchange systems from
basket of currencies to managed float. PWA have been
responsed for loss on foreign currency adjust value balance at
the end of year. This is special situation. So PWA recorded as
deferred item and as an expense by dividing to the average of
the remain years loan. This is in accordance with the urgent
announcement of the Ministry of Finance No. MOF.0529.2/
W 37520 dated October 21, 1997 concerning the method
of recording gain (loss) on foreign exchange rate of the state
enterprise.

The balance at the beginning of year of Baht
173.60 million is deferred to an expense in this fiscal year of
Baht 11.62 million, the balance at the end of year of Baht
161.98 million.

3.18 Results from operations

The operating results for the year ended 2003
and 2002 show a net profit of Baht 380.14 million and of
Baht 277.16 million, respectively. The increase in the profit of
Baht 102.98 million (37. IG_percent) be sﬁllyfed as follow :

=0 )

Non-operating income

U tlvl,ﬁ Total revenues

8,122.69

7,498.80 623.89 8.32

fnl4918  Expenditure :
algdralunmsaiiuaunazusng
Operating and administrative expenses
dnldanadlifsanumssiinem
Non-operating expenses

aantdase Interest paid

6,964.70

6,143.19 821.51 13.37

40.71 30.77 9.94 32.30

30A1E978 Total expenditures

mls q‘n% Net profit (loss)

737.14 1,047.68 (310.54) (29.64)
7,742.55 7,221.64 520.91 7.21
380.14 277.16 102.98 37.16
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The incomes from water sales and services
fee-net was increased by Baht 565.62 million or 8.2 1% mostly
from the increasing of the number of consumers.

The non-operation income was increased by Baht
33.43 million or 8.95% mostly from the profit from currency
exchange worth Baht 8.23 million. The other revenue was
increased by Baht 44.62 million while the interest receivable
was decreased by Baht 14.28 million.

The operating and administrative expenses was
increased by Baht 821.51 million or 13.37% mostly from
the cost of production supplies worth Baht 229.30 million
resulting from the purchasing of water from the private sector
according to the privatization contracts. The reminerations was
increased by Baht 307.02 million mostly from the early
retirement program. The depreciation and amortization was
increased by Baht 216.10 million. The hire and services was
increased by Baht 66.89 million. The electricity fee was
increased by Baht 7.49 million. The other operation expense
was decreased by Baht 6.14 million.

The non-operating expenses was increased by
Baht 9.94 million or

of fixed ets wi t 6.71 million.
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- Management Public Co., Ltd. o
:Itl'qﬁ: - contract for a perio

will be retained by the company when the contract ends. The
construction was completed in two parts as follows :

Part 1 - the construction of production system

Part 2 - the construction of sub-stations at
Damneon Saduak Waterworks and Samut Songkhram
Waterworks which have already been transferred to PWA on
August 16, 2001.

In 2003, PWA has bought the produced water
supply lower than a minimum guarantee in the contract and
had paid the rest of minimum guarantee from source of
income.

4.3 Phuket Water Supply Project PWA signed
contract with Require Construction Co., Ltd. on October 28,
1999 under the private participation model of Build-Own-
Operate (BOO) for a period of 10 years. The produced water
supply has been sold to PWA in bulk quantity since
December 15, 2000 with a minimum guarantee and price
pre-specified in the contract. Each day in 2003, PWA
has bought the produced water supply more than a minimum
guarantee in the contract.

4.4 Sattahip Water Supply Project PWA signed
contract with Eastern Water Resource D_ev_elc)_prrlent and

—

ng to
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The contract agreement of No. 4.6, 4.7 and 4.8
projects are under the same model of Build-Own-
Operate-Transfer (BOOT).

The contract period is 25 years. The companies will
invest in the improvement and expansion of production system
and supply water to the consumers on behalf of PWA. The
minimum guarantee and water price to be charged from PWA
is pre-specified in the contract. In case the quality of water
produced is below the agreed standard, the companies will
pay a compensation to PWA at the rate specified in the
contract. IN 2003 PWA purchase water more than
a minimum guarantee in the contract 3 project (5% if the
quality is below maximun acceptable concentration, 10% if
the quality is below maximum allowable concentration.)

The companies are also responsible for water loss
control and to reduce the loss figure to not exceeding 20%
within 5 years. PWA is responsible for such investment cost,
provided that the companies’ water loss control cover the
following additional implementation.

- other distribution systems taken__ové'r_ ELEWA

[T [T ||

in the responsible area ——
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~ adjusted the water tariff sinc

sifusandomudaning lasudyin v3sny
q = A e
azvalsuTane JuETUN 1 wnTAn 2543 1H899N  distribution began aft
v o

of construction amounts to Baht 3.12 million, that are in the
considering in Court of Admin..

5.1.4 The 4 legal cases about the infringe
amounts to Baht 1.25 million, that is in the considering in
Court of Appeal, Court of Admin. and Court of First Instance.

5.2 An argument between PWA and the Pathum-
thani Water Co., Ltd. of additional payment as follows :

5.2.1
and the Pathumthani Water Co., Ltd. as at August 31, 1995,
The Pathumthani Water Co., Ltd. has been allowed to produce,

Refering to the contract between PWA

distribute water to PWA. The contract defined water tariff per
unit on the settlement dated. The water tariff per unit will be
adjusted on January 1 of every year. However, The Pathumthani
Water Co., Ltd. tariff for the first time on January 1, 1999
if the operation had begun before January 1, 1998.

The argument concerning the additional
payment of water sale. The Pathumthani Water Co., Ltd. has
distributed water to PWA since October 15, 1998 and
adjusted water tariff from 7.89 Baht per unit to Baht 8.68
per unit since January 1, 1999. PWA did not accept the new
tariff and argued that the Phatumthani Co., Ltd. should have

— .

1SIdert

06/10/2004, 10:58




a

2546 'ldsadszinnunatindln 1nelw aansasszuulind

€

wazmsdnlnadanalysunIuszuunu SAP uaztwatlszlamd
a a

lumagSoufioy 39lddsudysdadmnniydlunedys
U 2545 lnien

7. Udyanbuiaudu
7.1 enlgsemioanuns audndvas MunwmI
AISuLHRAY dasdalUi

Annual Report 2003 : Provincial Waterworks Authority
A Public Water Utility in the Heart of the Thai People

7. Other additional information
7.1 Expenses concerning auditing of the state audit

officer are shown as :

WUIY : AIUUIN Unit : Million Baht

ANDIINLABNNNT DULT Auditing Fee
fnli18lunI9i@uN1 Traveling expense

m&i'mLaaﬂtLa:ﬂ'wﬁwaﬂului’u%qﬂ Overtimes expense

33N Total

7.2 dlFdefinsaiuns eudydvess eund
Suaugnafldiuanaudiurauann wnnuaaenITnIiny
o o [ o A o a
wanniwduazamananning Tadud eumusumaiu

N~y
swlasun Tasdelud

0.50 0.50
0.10 0.23
0.07 0.04
067 077

7.2 The expense caused by the review of the
certified public accountant approved by the office of the
securities and Exchange Committees is summarized as

follows :

[T [T ||
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7.3.4 nunldaswulu “yordeivine e
aumIudas nw ndn. anw ”zuvmu'uamﬁ Wna. 123/2546
aeiufl 11 Swnan 2546 ﬁamjuu‘%ﬁﬂﬁﬂ%nmﬁﬁ:nauﬁw
USHN UULUALIUA Téﬁg“ﬁ"u ¢ Buiasiutuuua s e (MU
wan) uiEn st Vo 1o lvwsa 9ia U3 Gaeor
yiw Isiin _aasaisn Snau miawaeds 91ia u3sin 15 uoud
0 (Usznalng) 9na wazuiEn angny ﬂaugﬁtﬂ%'u‘
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7.3.5 nun. ldfinita* oudsldfidsnmiSudiiu
u e tufl 5 unmaw 2547 fazpznmeiinnu 400 Ju
(lisan  VAT)
169.ﬂ.oml,ﬂut‘fmﬁafu

7.3.6 NUIBLIBAII9
16,700,000

86

7.3.3 As at January 8, 2004, The Ministry of
Finance by State Enterprise Policy Office invite related State
Enterprise conference for prepare transform once again.
PWA arranged transform to be public company limited within
2005.

7.3.4 PWA signed contract hire consultant
123/2546 at

December 11, 2003 with consultant company group consist

for operation transform PWA contract
of Management Solution International Ltd. (main consultant)
Deloitte Touche Tohmatsu Jaiyos Ltd., Deloitte Touche
Tohmatsu Corporate Reconstructering Ltd., White and Case
(Thailand) Ltd., and Down Leauk Communication Ltd..

7.3.5 PWA announce consultants begin
operating at January 5, 2004 by a period of time 400 days.

7.3.6 Amount hire consultant (not include VAT)
is Baht 16.70 million VAT Baht 1.17 million total amount
Baht 17.87 million.

8. Provident fund contribution
The Provincial Waterworks Authority established

provident fund centﬁbugipn as secMovincial




Annual Report 2003 : Provincial Waterworks Authority
A Public Water Utility in the Heart of the Thai People

o

v 2
SUALDUA " WNINE Wb W uazidwnaanw asi Details of Assets Liabilities and Fund are as follows :

WWIY : AIWUIN  Unit : Million Baht

“u'wi”wﬁ Assets
“uniwdwauwiion  Curent Assets

WUHINTUIANT Cash at banks 14.33 7.15

IIWAITU  Accrued contribution receivable 85.35 84.62

ﬂaﬂLﬁ/ﬂﬁN%‘U Accrued interest receivable 0.01 =
sau“un%’wﬁmuﬁw Total current assets 99.69 91.77
gnﬁf:ﬁmjwﬁm'm Account receivable-employees 4.52 7.07
Qnmﬁﬁuﬁwﬁnmmaﬁ@Lﬂu%f:“ry 0.17 0.22

Account receivable-employees to transfering to doubtful
W UNING  Total assets 104.38 99.06
mf':'“uua:ﬁuﬂamu Liabilities and Fund
L%ﬂ%ﬁﬁu Other accounts payable - -

Lai"wﬁﬂamu 1589L889TW  Account payable Provident fund 4.24 6.66

a 6 v 1

BN JLATIEAATNATE Accrued Provident fund contribution 4.49 0.71
T W Total liabilities 8.73 7.37

- _ uNasnw Fund
@ _ gOAYNNT Balance at the beginning of year 91.61 80.91 @
- e 1IN UK NNUan nUA. 52KR31999@ Add Received from PWA - _.IF-'
- - UNU 10% Received from PWA 10% 5.89

- UNUWHNOWN YWY 4.40
Reimbursement for retired employee
Fulaw wnuldasuauniszyniu
Received to complete the commitment
USu139luszningsna Adusting during the year
TIYITWINIIA Less Interim payment
N uwuﬁuﬁniauﬁu Converse the record of received
FINEUNBING Total fund
un ﬂﬁ"l,é'uomhm‘l’ﬁahmmf: Add Revenues over expenditure
sawif’“mm:ﬁunamu Total Liabilities and Fund
mi:;dnﬁuﬁaﬁaaaimlﬁwﬁfmm Commitment payable
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